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India, US aim to resolve thorny
trade issues by middle of '22

Bilateral trade
expected to cross
$100 bn thisyear

SHREYA NANDI
New Delhi, 23 November

expressed hope of reaching

some sort of an understand-
ing to resolve thorny issues in
their trade relations by mid-2022
as US trade representative (USTR)
Katherine Tai wrapped up her
two-day visit to the capital. They
include those related to agricul-
ture, non-agriculture goods, serv-
ices, investments and intellectual
property rights.

Both the countries sought to
achieve this under the Trade
Policy Forum (TPF), which is
being re-convened after a four-
year gap. Tai and commerce and
industry minister Piyush Goyal
chaired the first meeting of the
revived TPF here.

Meanwhile, the US said it may
consider India’s request to give it
benefits under the generalised
system of preferences (GSP),
withdrawn by the Trump admin-
istration. Both the countries also
exchanged their views on poten-
tial ‘targeted tariff reductions’.

The two ministers directed the

I ndia and the US on Tuesday

working groups, constituted for
the five broad areas cited above,
under TPF, to develop action
plans for making substantive pro-
gress by March 2022.

They also asked the group to
identify a set of specific trade out-
comes, which could be finalised
for an inter-sessional TPF meet-
ing by mid-2022.

“The ministers acknowledged
the tangible benefits accruing to
Indian and US farmers and busi-
nesses, by mutually resolving cer-
tain outstanding market access
issues through increased bilateral
engagement. Both sides also
agreed to continue working to
expand bilateral trade in agricul-
tural and food products through
the TPF Working Group on

Agricultural Goods. They com-
mitted to holding technical dia-
logues on animal health, plant
health, food safety and other
technical issues in 2022,” a joint
statement said after the TPF
meeting. The relaunch of the
forum comes at a time when the
US has emerged as India’s largest
trading partner, surpassing
China. Bilateral merchandise
trade in the current year is poised
to surpass the $100-billion mark,
according to the joint statement.
The importance of TPF also
gained ground as the US had ear-
lier made it clear that it is not keen
onlooking at signing a mini trade
deal with India for the time being.
The US is also India’s biggest
export market, and outbound

NATIONS TO WORK ON
EXPORTING MANGOES,
POMEGRANATES TO US

Indiaand the US on Tuesday
agreed towork on ways to
export mangoes from India as
well astoimport cherries from
America, duringthe meeting
between Commerce Minister
Piyush Goyal and USTR
Katherine Tai where various
othertrade matters also came
up for discussion. The USwould
finalise the transfer ofthe pre-
clearance programme/
regulatory oversight of
irradiation for both the fruits to
Indian authorities soon, a joint
statementsaid. Pm

shipments worth $52 billion were
sent to that country in 2020-21.

“The ministers underlined the
significance of the TPF in forging
robust bilateral trade ties and
enhancing bilateral economic
relationships to benefit working
people in both countries,” said a
joint statement released by the
two countries.

Both the nations are expected
to work towards deeper bilateral
cooperation on important issues.
These include, digital trade, agri-
culture, good regulatory practices
and standards and conformity
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assessment.

The ministers also decided to
finalise work on market access
facilitation for pomegranates and
pomegranate arils from India,
and cherries and alfalfa hay for
animal feed from the US. For
instance, the US agreed to work
to complete India’s request for
table grapes access to the US.
And, India agreed to work to final-
ise the mutually-agreed export
certificate to allow the import of
US pork products.

India also expressed its inter-
est in restoration of its beneficiary
status under the American
Generalised System of Prefer-
ences (GSP) program. The Trump
administration had, in 2019,
removed India from the GSP
scheme, a special trade treatment
for developing countries due to
significant trade barriers in India.
India was the biggest beneficiary
of the GSP in 2018.

“The United States noted that
this could be considered, as war-
ranted, in relation to the eligibility
criteria determined by the US
Congress,” the statement said.

The ministers also exchanged
information on the relationship
between trade and labour,
emphasising the importance of
trade in creating employment
and opportunities for the working
population.

GST cut: GoM tomeetonNov 27 tofinalisereport

PRESS TRUST OF INDIA
New Delhi, 23 November

The panel of state finance minis-
ters looking into GST rate
rationalisation will meet on
November 27 and finalise its
report on rate changes to expand
the tax base.

Sources said the Fitment com-
mittee, comprising tax officers
from states and the centre, has

made many “sweeping” recom-
mendations regarding slab and
rate changes and taking items out
of the exemption list.

The recommendations will be
discussed in the meeting, but all
might not be accepted in toto.
This is the third meeting of the
GoM, which was
set up in September. It was tasked
to submit a report within 2
months.

The Group of Ministers (GoM)
on rate rationalisation, headed by
Karnataka CM  Basavaraj
Bommai, also includes, Kerala
Finance Minister K N Balagopal,
and Bihar Deputy CM Tarkishore
Prasad. The sources said the
report of the ministerial panel is
likely to be finalised in this meet-
ing and would be presented
before the GST Council when it
meets next month. The GoM in

its meeting on November 27
would also review items under an
inverted duty structure to help
minimise refund payout and
review the supply of goods and
services exempt under GST with
an objective to expand the tax
base and eliminate breaking of
input tax credit chain.

Currently, GST is a four-tier
slab structure of 5, 12, 18 and 28
per cent. Essential items are

either exempted or taxed at the
lowest slab, while luxury and
demerit items attract the highest
slab. On the top of the highest
slab, acessislevied on luxury and
demerit goods.

There have been demands for
merging the 12 and 18 per cent
slab as also taking out certain
items from the exempt category
to balance the impact of slab
rationalisation on revenue.

Goldman, others
raiseFY22 GDP
growth forecast

PUNEET WADHWA
New Delhi, 23 November

Various analysts and brokerage houses
have raised their projections for India’s
economic growth in the current
fiscal year on a low base of 7.3 per cent
contraction in 2020-21 due to pick-up
in consumption and dwindling Covid
cases.

Goldman Sachs in its recent Macro
Outlook 2022 note revised upward its
projection for gross domestic product
(GDP) to 9.1 per cent, from the earlier
estimate of 8 per cent for calendar year
2022. For 2021-22 (FY22), it pegged eco-
nomic growth at 8.5 per cent.

“We expect consumption to be an
important contributor to growth in 2022
as the economy fully reopens, driven by
a notable improvement in the virus sit-
uation and adequate progress on vacci-
nation. We also expect government cap-
ital spending to continue, seeing
nascent signs of a private corporate cap-
ital expenditure recovery and a revival
in housing investment,” wrote Andrew
Tilton, Goldman Sachs’ chief Asia-
Pacific economist in a co-authored
report with Santanu Sengupta and Suraj
Kumar.

This consumption-led growth,
however, will come with its own set of
challenges.

For one, Goldman Sachs expects a
rise in core inflation as manufacturers
pass on input cost increases to con-
sumers. As a result, the global research
and brokerage house has pegged the
headline consumer price inflation in
India at 5.8 per cent year-on-year in
2022, from 5.2 per cent in 2021.

SBI Research upped its forecast of
GDP growth to 9.3-9.6 per cent for the
current fiscal year, from its earlier pre-
diction of 8.5-9 per cent.

“We now believe that FY22 GDP
growth rate could be in the range of 9.3-
9.6 per cent. The reason for the upward
revision is that India recorded only 11
per cent increase in Covid cases during
the third quarter of 2021, second-lowest
among top 15 most-affected countries,
and the increase in cases has declined
to 2.3 per cent in November over

LOOKING
up

GDP growth
projection for

FY22 (in %)
Earlier Now
Goldman Sachs 8 9.1
SBI Research 8.5-9 9.3-9.6
UBS Securities 8.9 9.5
RBI 9.5 9.5
CARE Ratings 9.1 9.1
Fitch Ratings 10 8.7

Note: Goldman Sachs figures are for calendar year 2022
Source: Respective entities

September,” said Soumya Kanti Ghosh,
chief economic advisor, SBI Group.

Citing faster-than-expected recovery,
rising consumer confidence, and the
resultant spending spike, Swiss broker-
age UBS Securities recently revised
upward its growth forecast for the cur-
rent fiscal year to 9.5 per cent, from 8.9
per cent pegged in September.

The brokerage also saw the economy
clipping at 7.7 per cent in 2022-23 (FY23),
but moderating to 6 per cent in 2023-24
since it expects the benefit of a low-
interest rate regime to end by the end of
FY23.

However, CARE Ratings retained its
projection to 9.1 per cent with an upward
bias.

The Reserve Bank of India also fore-
casts 9.5 per cent GDP growth this fiscal
year, while the average projection ranges
between 8.5 per cent and 10 per cent.
The government projection is around 10
per cent.

In this regard, Fitch Ratings is an out-
lier which had lowered its projection to
8.7 per cent, from its earlier forecast of
10 per cent in view of the impact of the
second Covid-19 wave in the country.

ADITYA BIRLA MONEY LIMITED

Regd. Office: Indian Rayon Compound, Veraval - 362266, Gujarat
CIN L65993GJ1995PLC064810;
Email - care.stocksandsecurities@adityabirlacapital.com

Corp Office- SAI SAGAR, 2nd & 3rd Floor,
Plot No. M7,Thiru-Vi-Ka (SIDCO),Industrial Estate,
Guindy, Chennai 600 032,Tel No-1800 270 7000

NOTICE

SEBI Registration No-INA000009214

the date of issuing this notice.

This is to inform that we are surrendering the
Investment Adviser (IA) license with SEBI bearing

In case of any queries investors are requested to
inform Aditya Birla Money Limited within 30 days from

For Aditya Birla Money Limited
Tushar Shah,Director

DIN:00239762

New and Renewable Energy Development Corporation
of Andhra Pradesh Limited (NREDCAP)
(A State Government Company)
Regd. Off #12-464/5/1, River Oaks Apartment, CSR Kalyana

Mandapam Road, Tadepalli, Guntur District, Pin: 522501.
Tel: 08632347650/51/52153
E-Mail: gmtech@nredcap.in, ev@nredcap.in

Expression of Interest DT: 22.11.2021

NREDCAP invites the interest from the eligible EVSE/Charging
Equipment Manufacturers/Suppliers to empanel for the year
2021-22. Last date and time for submission of response to the
EOlI No. NREDCAP/EV/C.I Empanelment/2021-22 is dt.
6.12.2021 at 15.00 Hrs.

The notice for empanelment of Charging Equipment
Manufacturers/Suppliers is available in NREDCAP website

www.nredcap.in

0

Reliance
Industries Limited
Growth is Life
Regd. Office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai - 400 021.
Phone: 022-3555 5000 * Fax: 022-2204 2268 + E-mail: investor.relations@ril.com
CIN: L17110MH1973PLC019786

NOTICE TO THE DEBENTURE HOLDERS
OF PPD SERIES IA - RECORD DATE AND
FOURTH PAY-IN DATE

Notice is hereby given that the Record Date and Pay-in Date for the Unsecured
Redeemable Non-Convertible Debentures of the face value of Rs. 10,00,000 each -
PPD Series |Aare as below:

ISIN

% of interest

Record Date

INE002A08666
8.70% p.a.
November 25, 2021

VC & Managing Director, Purpose For payment of fourth tranche of Rs. 2,00,000
NREDCAP, TADEPALLI per Debenture as per Disclosure Document
dated December 6, 2018
Pay-in Date December 10, 2021
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Margdarshak Financial Services Ltd.

Regd Office:118, Dayal Farms, Ganeshpur-Rehmanpur,
Chinhat-Deva Road, Lucknow-226019

CIN: U65921UP1996PL019924

Website: www.margdarshak.org.in Email: Margdarshak.lko@gmail.com

AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED MARCH 31°, 2021

As per Regulation 52 (8), read with Requlation 52 (4), of the SEBI (LODR) Regulations, 2015]

Rs. 2,00,000

Debenture holders who hold the Unsecured Redeemable Non-Convertible
Debenture — PPD Series IA on the Record Date i.e. November 25, 2021, shall be
required to pay an amount of fourth tranche of Rs. 2,00,000 per Debenture on the
Pay-indatei.e. December 10,2021.

Call amount per Debenture

For Reliance Industries Limited
Sd/-
Savithri Parekh
Company Secretary and
Compliance Officer

Place : Mumbai
Date : November 23, 2021

www.ril.com

Readers should write their feedback at

Figures in INR Lakhs

feedback@bsmail.in Sl For the year ended For the year ended

Ph. 011-23720202, Fax :+91-11-23720201 | | No. Particulars March 31, 2021 March 31, 2020

For Subscription and Circulation

enquiries please contact: AUDITED AUDITED
Ms. Mansi Singh
Head-Customer Relations 1. Total Income from Operations 6,095.91 8,151.01

Business Standard Private Limited.

s o oo otor OPP| | 2.1 Net Profitfor the period (before Tax, Exceptional | (18452.84) 731.41
Mumbai - 400013 and/or Extraordinary items)
s 3. | Net Profitfor the period hefore tax (ater (18452.84) 73141
Exceptional and/or Extraordinary items)

e i usiess ancood seckio mesens| | 4. | NetProfit for the period after tax (after (18717.41) 530.83
an unbiased picture of developments in the Exceptional and/or Extraordinary items)
markets, the corporate world and the _ N
government. Actual developments can turn 5. Total Comprehensive Income for the period (18702.81) 527.37
out to be different owing to circumstances [Comprising Profit for the period (after tax) ’ '
beyond Business Standard's control and and Other Comprehensive Income (after tax)]
knowledge. Business Standard does not
take any responsibility for investment or 6. Paid up equity share capital Equity share of 2,007 2,007
business decisions taken by readers on the Rs. 10/- each
basis of reports and articles published in the
newspaper. Readers are expected to form 7. Reserves (excluding revaluation reserves) (15272.86) 3,430
their own judgement.
Business Standard does not associate itself 8. Earnings Per Share (of Rs. 10/- each) (for
with or stand by the contents of any of the continuing and discontinued operations)
advertisements accepted in good faith and i
published by it. Any claim related to the 1. Basic (126.97) 2.56
advertisements should be directed to the E
advertisers concerned. 2. Diluted (126.97) 250

Unless explicitly stated otherwise, all rights
reserved by M/s Business Standard Pvt. Ltd.
Any printing, publication, reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent
of M/s Business Standard Pvt. Ltd. Any such

Notes:

1. The above audited financial results have been approved by the audit committee and board of directors in their meeting held on
October 22, 2021.
2. The financial statements have been prepared in accordance with INS AD notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended.
3. Management has exercised necessary due diligence to ensure that the said comparative a true and fair view of its affairs.

POWER FINANCE CORPORATION LIMITED
(A Govt. of India Undertaking)
Registered Office: Urjanidhi, 1, Barakhamba Lane,

Connaught Place, New Delhi - 110001, India

Email: investorsgrievance@pfcindia.com,
Website: www.pfcindia.com ; CIN:L65910DL1986G01024862

Tel: +91 11 23456000, Fax: +91 11 23412545.

NOTICE FOR TRANSFER OF EQUITY SHARES
TO IEPF AUTHORITY
This notice is published pursuant to the provisions of the Companies Act 2013
read with the Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 (“the Rules”) notified by the Ministry
of Corporate Affairs (MCA). The said Rules inter-alia prescribe that all shares
in respect of which dividend has been unpaid/ unclaimed for seven
consecutive years or more, are required to be transferred to the demat
account of IEPF Authority.
Accordingly, to comply with the requirements as set out in the Rules, individual
communication has been sent by our Registrar and Share Transfer Agent (R &
TA) M/s KFin Technologies Pvt. Ltd. to those shareholders whose shares are
liable to be transferred to IEPF Authority on account of unclaimed dividend
amounts consecutively since Final Dividend 2013-2014. In case the
Shareholders fail to claim the above dividend by Nov. 30, 2021, the Company
will proceed to transfer the underlying equity shares of the Company,
registered in the name of the Shareholder to DEMAT Account of the IEPF
Authority, in accordance with the said Rules. Please note that no claim shall lie
against the Company in respect of unclaimed dividend amount and shares
transferred to IEPF pursuant to the said Rules.
The Company has also uploaded the details of such shareholders and shares
due for transfer to DEMAT Account of the IEPF Authority on its website at
www.pfcindia.com. The Shareholders are requested to refer to the web link
https://www.pfcindia.com/Home/VS/170 to verify the details of the un-
encashed dividends and the shares liable to be transferred to DEMAT Account
of the IEPF Authority.
Shareholders may please note that both the unclaimed dividend and the shares
transferred to DEMAT Account of the IEPF Authority including all benefits
accruing on such shares, if any, can be claimed back by them from the IEPF
Authority after following the procedure as setoutin the Rules.
In case of any queries, please feel free to contact the Company at its registered
office orthe R & TAat their following address/email/telephone number :-
KFin Technologies Pvt. Ltd.
Unit: Power Finance Corporation limited
Selenium Tower B, Plot Nos. 31 & 32 | Financial District
Nanakramguda |Serilingampally Mandal | Hyderabad - 500032 | India
Toll free no: 1800-3094-001

THE INDIAN PERFORMING RIGHT SOCIETY LIMITED

CIN: U92140MH1969GAP014359
Registered Office: 208, Golden Chambers, New Andheri Link Road,
Andheri (West) Mumbai — 400 053
Telephone No.: 2673 3748/49/50/6616 Fax No.: 26736658
Website: www.iprs.org Email: responseagm@iprs.org

NOTICE

Notice is hereby given, pursuant to the applicable provisions of the Companies Act,
2013, Rules made thereunder and General Circulars issued by Ministry of Corporate
Affairs, that the 51st Annual General Meeting (AGM) of the members of The Indian
Performing Right Society Limited (“the Company”) will be held on Monday, 27th
December, 2021 at 11.30 A.M., to transact the businesses as set out in the Notice
convening the AGM.

In compliance with the aforesaid MCA Circulars, Notice of the AGM along with the
Annual Report will be sent only through electronic mode to those Members whose
email addresses are registered with the Company, no physical copies of Notice of
AGM and Annual Report will be sent to any Member. Members may note that the
Notice and Annual Report will also be available on the our website www.iprs.org and
of CDSL https://lwww.evotingindia.com/

The Members who have still not registered their email addresses with the Company
can register their email ID and other details in the link provided here
https://iprs.org/members/kymform.php or by sending an e-mail to
responseagm@iprs.org mentioning their name, contact details and other details, if
any, from their e-mail ID to receive the Notice of AGM and Annual Report for the
Financial Year ended March 31, 2021 through electronic mode.

The Company has made arrangements for its members to exercise their right to vote
on the resolutions set forth in the Notice of AGM by electronic voting system of Central
Depository Services (India) Limited through remote e-voting prior to the AGM. Kindly
refer the Notice regarding the instructions on remote e-voting. Members who
becomes a member after dispatch of Notice or who have not registered their email ID,
can access the details of e-voting system and process as mentioned in the Notice of
the AGM and vote on the e-voting system after obtaining the credentials for the
purpose of e-voting by writing to helpdesk.evoting@cdslindia.com. The
credentials will be provided to the members after verification of their details.

For The Indian Performing Right Society Limited
Sd/-

JAVED AKHTAR

CHAIRMAN

DIN: 00112984

Place: Mumbai
Date: 23rd November, 2021

SALE NOTICE CUM PUBLIC ANNOUNCEMENT
FOR EXPRESSION OF INTEREST FOR
SAI REGENCY POWER CORPORATION PRIVATE LIMITED

(UNDER LIQUIDATION)
(Regulation 32, 32A and 33 of the Insolvency and Bankruptcy Board
of India (Liquidation Process) Regulations, 2016) read with
Schedule | to Regulations

Al RELEVANT PARTICULARS

1. | Name of corporate debtor Sai Regency Power Corporation Private Limited
28/02/2002

Registrar of Companies — Chennai

2.| Date of incorporation of corporate debtor
3. | Authority under which corporate debtor
is incorporated / registered

4. | Corporate Identity No. / Limited Liability
Identification No. Of corporate debtor

5. | Address of the registered office and principal
office (if any) of corporate debtor

6. | Liquidation commencement date of
corporate debtor

7. |Name, registration number, address
and email address of the Liquidator

U40105TN2002PTC055046

Il Floor, Crown Court No.28 Cathedral Road,
Chennai, Tamil Nadu,India — 600 086

27/04/2021

Mr. G. Ramachandran

Reg. No. - IBBI/IPA-002/IP-N00167/2017-18/10437
Address:

F-10, Syndicate Residency, No. 3, Dr. Thomas
First Street, Off South Boag Road, T. Nagar,
Chennai-600017

Email: ramgcs@gmail.com

The eligibility criteria is set out in the detailed
invitation for expression of interest, which can be
obtained from website of the Corporate Debtor
(http://www.ksk.co.in/srpcpl/liquidation.html)

Email request to be sent to:
regency@ibcp
24/11/2021

8. | Eligibility criteria and other details

9. | Further details are available at or with

frccinnalenlit com

10/ Date of publication of Public
Announcement for EOI

| Last Date for receipt of EOl Documents

30/11/2021 (subject to approval of going concem
sale from Hon'ble NCLT)

20/12/2021

(However, actual dates will be intimated to
eligible bidders pursuant to approval of going
concern sale from Hon'ble NCLT)

2111212021

(However, actual dates will be intimated to
eligible bidders pursuant to approval of going
concern sale from Hon'ble NCLT)

Note: Nothing contained herein shall constitute a binding offer or a commitment to sell the
Corporate Debtor as agoing concern or any of its assets.

The Liquidator reserves the right to amend and/or annul this invitation including any timelines
(subject to approval of going concern sale from Hon’ble NCLT) or the process therein, without
giving reasons, at any time without assigning any reason or assuming any liability or costs. Any

N

| Tentative Auction Start Date

w

Tentative Auction Close Date

prohibited and unauthorised act by any Sd/- Email: einward.ris@kfintech.com such amendment in the invitation, including the aforementioned timelines, shall be notified on the
person/legal entity shall invite civil and| | Place: Lucknow Rahul J Mittra Website: www.kfintech.com website of the Corporate Debtor (http://www.ksk.co.in/srpepliliquidation.html)

criminal liabilities. Date: 24 November 2021 Managing Director & CEOQ For Power Finance Corporation Limited Sd/- Mr. G.Ramachandran,

- DIN: 01873793 Sd/- Date : 24/11/2021 Liquidator of Sai Regency Power Corporation Private Limited

No Air Surcharge . CGM & Company Secretary Place : Chennai Reg. No. - IBBI/IPA-002/IP-N00167/2017-18/10437




