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POWER FINANCE CORPORATION LIMITED

Manish Kumar Agarwal: Good morning Ladies and Gentlemen, welcome to the
company's 39th Annual General Meeting. I am Manish Kumar Agarwal, Company
Secretary and Compliance Officer of Power Finance Corporation Limited. This Annual
General Meeting is being conducted through video conferencing in compliance with the
circulars and guideline issued time to time by the Ministry of Corporate Affairs and the
SEBI Security and Exchange Board of India. Allow me to introduce to you the members
of the board present with us today. Joining us from our Corporate Office at New Delhi is
Smt. Parminder Chopra, Chairman and Managing Director. She holds a Bachelor Degree
in Commerce and is a qualified Cost and Management Accountant. She also has a
Postgraduate Diploma in Business Management. She has attended Advanced program on
Risk Management and Global Management in world renowned institutes that is Harvard
University USA and European School of Management. She has over 37 years of varied
experience in Power and Financial Sector. She is spearheading the organizational growth
trajectory and further strengthening its position as the premier lender financing India's
strategy transition goals apart from funding power infrastructure sectors. Under her
leadership, PFC has significantly increased funding to clean energy projects including
biofuels, hybrid renewables, renewable equipment manufacturing etc. She is also guiding
PFC's efforts in supporting the implementation of key power sector initiatives of the
Government of India including Revamped Distribution Sector Scheme RDSS and Late
Payment Surcharge rules (LPS). Under her leadership, PFC achieved its higher ever net
profit and highest net worth. Other strategic initiatives undertaken during her tenure
include the establishment of PFC Infra Finance IFSC Limited People, the first finance
company in IFSC dedicated to power and infrastructure lending. She has leveraged the
rare blend of experience in power and financial sector to lead PFC's transactional
journey. To the right of CMD is Sri Shashank Mishra, Government nominee Director. He
is an Indian Administrative Service Officer of 2007 batch and is presently posted at Joint
Secretary in the Ministry of Power, Government of India. Sri Shashank Mishra holds
BTech degree in Electrical Engineering from IIT Delhi. He is also a Government
Nominee Director on the Board of REC limited. Prior to joining in Ministry of Power, he
has served in Department of Revenue, Ministry of Finance, Government of India.
Following Government nominee Director on his right is Sri Bhaskar Bhattacharya,
Independent Director. Sri Bhaskar Bhattacharya holds a Bachelor Degree in Law and
Postgraduate Diploma in Business Management. He has been practicing as an advocate
for more than 30 years. He is Ex-Chairman of Hooghly Tax Advocate Bar association
and member of West Bengal Taxation Tribunal. He is also Chairman of the Stakeholder
Relationship and his shareholders Investors Demands Committee. On the right of Sri
Bhattacharya is Sri Prasanna Tantri, Independent Director. Sri Tantri is a qualified Cost
Accountant and has done Fellow Program Management and Postgraduate program in
Management from Indian School of Business besides holding a PhD from Deccan
University. At present he is an Associate Professor in the Finance area at the Indian
School of Business and Executive Director of the Center for Analytical Finance at ISB.
His research areas include banking, financials, inclusion, financials, contagion,
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regulations and the relationship between politics and finance. Sri Tantri is the Chairman
of Audit Committee Risk Management Committee of PFC. On the right of Sri Tantri, is
Smt. Usha Sajeev Nair, Independent Director. Smt. Nair holds a Bachelor Degree in Arts
and Law. She is the female entrepreneur engaged in her own business in Dadra and Nagar
Haveli and Daman and Diu. Besides this she is actively engaged in social work for
upliftment of needy people and is raising women issues, support to old and homeless
people and orphans. She is also Chairman, Nomination and Remuneration Committee.
On the left of CMD, is Sri Rajiv Ranjan Jha, Director (Projects) Sri Jha holds a Bachelor
Degree in Science, Mechanical Engineering and Diploma in Management. He has overall
37 years of experience in the Power Sector. He currently leads the Projects Division at
PFC overseeing Business Development and project finance function including appraisal
and structuring, risk analysis, disbursement and credit monitoring, formulation and the
management of stress assets. He also serves as the Director in Charge of PFC Consulting
Limited. A wholly owned subsidiary engaged in consultancy services, Bid process
coordinator assignments and other strategic initiatives. He has played a leading role in
supporting MOP for implementation of LPS Mechanism, System Driven Data Integration
through the PRAAPTI Portal Consultant Empanelment for third party Sampling Shakti
B5 scheme served on both the Steering and Bid Evaluation Committees, Pan India
Stressed Assets Monitoring amongst other. To the left of Sri Jha, is Sri Manoj Sharma,
Director (Commercial). Sri Manoj Sharma is a Chartered Accountant with a degree in
Law and has more than 34 years of experience in Power Sector. As Director
(Commercial), he is responsible for the overall leadership of the Commercial Division.
His role encompasses the appraisal of State sector utilities, promoters, appraisal in private
sector, integrated rating and ranking of Distribution utilities, oversight of Legal Affairs,
Capital capacity Building, Administration, Public Relations, CSR and implementation of
Rajbhasha. He also provide guidance for the implementation of the RDSS Scheme across
States and UT allocated to PFC aimed at enhancing the operational efficiency and
financial stability of the Power Distribution sector. Additionally, he is closely engaged
with various Ministry of Power assignments focused on institutional development within
the power sector. He also serves as PFC Nominee Director on the Board of REC limited.
To the left of Sri Sharma is Sri Sandeep Kumar, Director (Finance). He is an honors
graduate in Commerce and is a fellow member of the Institute of Chartered Accountants
of India. He has a distinguished career spanning over 35 years in the power and financial
sector. His diversified experience encompasses fund mobilization, cash management,
asset liability management, leading operations, stressed asset management, policy
formulation, tax planning, financial accounting and management control systems. He has
been pivotal in implementing systematic improvements such as ITS transformation, loan
disbursement procedures, Ind AS implementation and loan recovery guidelines and has
also been instrumental in managing the non-capex loan portfolio, executing government
schemes like LIS and LPS and advancing PFC's environmental, social and Governance
ESG initiative. On the left of Sri Sandeep Kumar, is Sri Naresh Dhanraj Kela,
Independent Director. Sri Kela is a Chartered Accountant and also holds degree in LLB.
He is currently serving as member of Gujarat State Fee Revision Committee. He is also
currently serving as President of Zalawad Federation of Trade and Industries, an apex
body of trade and industry of Surendranagar District. He is currently managing the
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Dhanraj Kella Charitable Trust wherein he understood charitable activities of managing
Gaushala and Students Hostel, conducting medical relief camps, supporting government
school students with various curricular activities. Sri Kela is the Chairman of CSR
Committee of PFC. On the left of Sri Kela is Smt Simmi R. Nakra, the Chief Vigilance
Officer, a gold medalist in MSc Chemistry, MPhil in Organic Chemistry and MPhil in
Defense and Strategic Studies and alumnus of the National Defense College, New Delhi
and also MBA Finance. Smt Nakra is the officer of 1994 batch of IPA, IP and TAFs.
Having served the Government of India in various capacities for more than 30 years, Smt
Nakra possesses rich experience in the areas of procurement, financial advice, internal
audit, budgeting, vigilance, administration, accounts and policy making. I would also like
to welcome Dr. Sudhir Mehta, Independent Director who is joining us today via video
conferencing. Dr. Mehta holds a Bachelor Degree from DePaul University USA and an
MBA from the University of Chicago USA. He is an entrepreneur, policy analyst and a
columnist. In addition to being the Chairman and Managing Director of Pinnacle
Industries India, leading automotive products and specialty vehicle company. He is also
the founder of EKA Mobility, a commercial electrical, electric vehicle and technology
company with joint equity and partnership with Mitsubishi Company Limited Japan and
VDL Groep, Netherlands. Sri Mehta is Chairman of ITS Strategy Committee of PFC.
President of India is represented by Sri Pranav Tayal, Director (Distribution) Ministry of
Power and is with us at extreme left of the dais. In addition, following are also present in
the meeting through video conferencing. Representative of joint statutory auditors i.e.,
Thakur Vaidyanath Iyar & Company and Mehra Goel & Company. Smt Nayan Handa,
partner Mehta & Mehta Company. Mehta & Mehta Company Secretary, secretarial
auditor and a scrutinizer for the 39th AGM. Now that we have the requisite quorum
present through video conferencing, I request Chairman to commence the proceedings of
the meeting with her address.

Parminder Chopra: Ladies and gentlemen, it is with immense pride and delight that I
welcome all of you to the 39th Annual General Meeting of Power Finance Corporation
Limited. As we gather today, I reflect with satisfaction on yet another year of strong
performance and sustained growth. Financial year 24-25 has been a milestone year for
PFC where we not only delivered record financial results but also strengthened our
institutional foundation to support India's energy ambition and long term sustainability
goals. At PFC, our mission remains firmly aligned with the Government of India's vision
of providing 24x7 reliable, affordable and clean power for all. Supported by unwavering
policy support and robust economic fundamentals, we have made significant strides
towards this objective. Let me take this opportunity to share our key achievements, sector
outlook and strategic roadmap as we collectively move towards forward with optimism
and resolve. PFC continues to stand tall as India's largest NBFC group. Our consolidated
balance sheet has now surpassed Rupees 11 lakh crore, further bolstering our position as
a dominant force in the power and infrastructure financing landscape. Encouragingly, our
consolidated profit after tax for FY 24-25 reached an all-time high of rupees 30,514
crore, representing a 15% year on year growth. On a standalone basis, we recorded our
highest ever annual PAT of rupees 17,352 crores, marking a 21% increase over the
previous year. This consistent performance is a testament to the strategic foresight,
operational discipline and prudent financial management that guides our operations. On a
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standalone basis, we also achieved our highest ever annual disbursement of rupees 1.68
lakh crore, a remarkable 32% increase from the previous year. Our loan asset book
expanded by 13% to rupees 5.43 lakh crore. These numbers highlight the strength of our
franchisee and the confidence that borrowers, government agencies and investors place in
us. Our net worth grew by 15% to rupees 90,937 crores. We declared a record dividend
of rupees 15.80 paisa per share for FY25, displaying our commitments to rewarding
shareholders while maintaining a strong capital base for future growth. This year
represented a complex macroeconomic environment. Global financial markets faced
volatility due to geopolitical tension, interest rate movements and inflationary concerns.
However, India continued its rise as a global bright spot supported by strong domestic
demand, fiscal discipline and a thriving digital economy. The Indian power sector
remained resilient driven by policy stability and continued investment in generation,
transmission and distribution infrastructure. The government continued thrust on energy
security, affordability and sustainability created an enabling environment for the
stakeholders across the value chain. The sector is evolving rapidly with an increased
focus on clean energy, digital technologies and public private partnerships. Reflecting a
further shift towards cleaner energy the share of renewables in India's total installed
capacity has increased from 32% in 2014 to 49% as of April 2025. As India's energy
transition takes firm roots supported by robust policy framework and infrastructure
investment, PFC remains committed to playing a catalytic role in shaping a future ready
and inclusive power ecosystem. Our unwavering commitment to ESG and corporate
governance ensures that we operate ethically and sustainably thereby securing our long
term future and that of the power sector. As of March 2025, India's total installed
generation capacity stood at 4,75,212 megawatt. The electricity generation target for the
year 25-26 has been set at 2000 billion units representing a growth of around 9.3% over
the actual generation of 1830 billion units in the previous year. It is estimated that the
power sector need an investment of rupees 42 lakh crore by 2032. Driven by stable
policies and massive investment, India's power sector is undergoing a large scale
expansion and a rapid transition towards sustainable clean energy to meet its future
needs. Leveraging our deep sectoral expertise and financial strength, PFC will continue to
champion this transition and ensure the sustainable and resilient development of the
Indian Power Sector. We continue to prioritize asset quality and risk prudence. Our
efforts over the past few years to strengthen monitoring, recovery and resolution
mechanism have yielded positive results. Gross NPAs have declined to 1.94% in FY24-
25 compared to 3.34% last year. Net NPAs stood just at 9.39% the lowest in the recent
memory 0.39% the lowest in the recent memory. Our provisioning coverage on stage
three assets has improved to 80% reinforcing our conservative and forward looking
approach. A key success story was the resolution of KSK Mahanadi Project resulting in
the full recovery of our outstanding exposure. With disciplined lending practices and
timely interventions, we aim to maintain our record low NPA levels while continuing to
support high impact projects across sector. PFC remains the largest renewable energy
financier in India. As of March 2025, our renewable energy loan book stood at 81,031
crore representing a 35% increase year over year. I am pleased to announce that PFC
supported over 60 gigawatt of renewable capacity which accounts for approximately 27%
of India's total installed renewable capacity. We have doubled more than doubled our
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renewable energy portfolio in the last five years in line with the commitments under COP
and the net zero roadmap. Sustainability and growth are not mutually exclusive. Instead
they reinforce and complement each other. Moving forward, we will continue to support
the entire renewable energy spectrum including solar, wind, hybrid green hydrogen and
storage solutions. Our role as a financier goes beyond capital. We also provide technical
expertise, project development support and policy advocacy to accelerate India's clean
energy transition. The distribution sector is the most critical link in the power sector
value chain. PFC continues to play a crucial role in implementing government schemes
that are central to India's power sector reforms. As the nodal agency for the revamped
distribution sector scheme and the late payment surcharge mechanism, we have driven
tangible impact on the ground. Under RDSS, tenders have been floated for entire
sanctioned works and awards have been placed for 90% of the works. Our efforts in
smart metering have led to the awarding of contracts for 5.6 crore meters representing
63% of sanctioned meters. Electrification of 88,000 households has been completed out
of the 2.2 lakh sanction reflecting our inclusive developmental agenda. Additionally, we
have imparted over 51,000 man days of training to DISCOM personnel across the
country, enhancing their skill and strengthening their operational capacity. Through the
LPS mechanism, PFC has disbursed rupees 45,180 crore till date to liquidate legacy dues.
This has led to 70% reduction in dues from peak level of rupees 1.4 lakh crore. More
importantly, current use are now being settled on time, ensuring timely payment to
generators and maintaining liquidity in the power ecosystem. Our innovative debt
management strategies reflect our financial resilience and strategic foresight. By
diversifying our borrowing sources and launching innovative instruments we have
optimized our funding cost and strengthened our financial position. During the financial
year, we have mobilized over 1.11 lakh crore, 76% from domestic market and 24% via
foreign currency borrowing reflecting strong global investors confidence. Strategic
timing of fundraising and increased reliance on low cost sources helped optimize the
overall cost of funds, enhancing financial efficiency. Near 95% of our foreign currency
portfolio is fully hedged against exchange risk. Through proactive liability management
we have continued to replace high cost borrowing with lower cost instruments, ensuring
long term financial resilience. Our global expansion efforts are a testament to our
ambition and potential. We are excited to explore new markets and forge strategic
partnership that will further strengthen our position as a global leader in power and
infrastructure financing. In a deal which marks the largest green financing agreement
ever executed by JBIC with the company in India, loan facility of JPY120 billion has
been extended to PFC to finance renewable energy portfolio. In a landmark development,
we became the first government NBFC in infrastructure and power lending space to
establish a wholly owned foreign subsidiary at the IFSC in Gift City. The entity positions
PFC as a global player and provides significant regulatory and tax advantages including a
10 year 100% income tax exemption and GST free services. Our ESG framework is built
on three pillars preserving the planet, promoting inclusive growth and pursuing
governance excellence. From energy sufficient projects to employee diversity and
stakeholder engagement, ESG considerations are now integral to our decision making
process. Our second annual ESG report released this year aligns all disclosure with the
Global Reporting initiative Universal Standards 2021. This step underscores our firm
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commitment to strengthening transparency and accountability, ensuring our reporting
adherence to the highest global standards for all stakeholders. As a listed Maharatna
Public Sector undertaking, PFC holds the highest standard of governance, transparency
and accountability. We adhere to a comprehensive framework of corporate governance
and policies such as Companies Act 2013, SEBI Listing Obligation and Disclosure
Requirement Regulations, DPE Guidelines, etc. Our board level and Senior Management
Committee oversees risk, audit, finance and ESG aspects with rigor and independence.
We have robust internal controls and disclosure systems that provide confidence to all
our stakeholders. We are committed to ensuring that governance is not a checkbox but a
continuous journey of self improvement and ethical conduct. As we commensurate
commendable four decades of powering India's development, I would like to express my
sincere gratitude to all stakeholders, the Ministry of Power, the Board of Directors, our
employees, investors, clients, regulatory bodies and partners. Your steadfast support has
enabled us to achieve what we have. PFC is primed for the future. Our strategic priorities
are clearly spelled out. Deepen support for clean and sustainable energy, enhance
financial resilience, diversify our global presence and continue delivering value to all
stakeholders. Together, let us continue to illuminate India's path to progress and build a
brighter, more sustainable future for generations to come. Thank you.

Manish Kumar Agarwal: Thank you CMD Ma’am for your insightful words.
Parminder Chopra: [ now request Company Secretary to read out the Notice Director's
Report, Auditors Report, Comments of CAG Secretarial Audit Report and the
explanations comments given thereon by the Board of Directors in its report to the
Shareholders.

Manish Kumar Agarwal: Ma'am, the Notice Director's Report, Auditors Report, Report
of Controller and Auditor General of India Secretarial Audit Report and the explanations
of the comments given thereupon by the Board of Directors in its report have been sent
by electronic mode to those members whose email address are registered with the
Company or depositories and the holders of non convertible securities through the
trustees of respective series of non convertible securities. Letters have also been sent to
those members whose email addresses are not registered containing web links and a QR
code to access the Annual Report. These documents have also been made available on the
Company's website. Physical shareholders who had requested for the same in view of
above, the Notice and the Auditor's Reports may be taken as read.

Parminder Chopra: I request the Company Secretary to brief the members on the
arrangements made for the 39th Annual General Meeting.

Manish Kumar Agarwal: Ma'am, as mentioned earlier, this mis being conducted
through video conferencing in accordance with the Circular issued by the Ministry of
Corporate Affairs, Applicable Provisions of Companies Act 2013 and SEBI LODR
Regulation 2015. The companies has enabled two way video conferencing for the
members to participate in the 39th Annual General Meeting through a platform provided
by K Fin Technologies Limited, the Company's Registrar and Transfer Agent. The
proceedings of these meetings are being conducted live and are being webcast. Also they
are being recorded for compliance purposes. In accordance with the provisions of the
Companies Act 2013 and SEBI Listing Regulations, the members have been provided the
facility to cast their votes electronically both through remote e voting and e voting at the
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AGM. As the AGM is being conducted via video conferencing as per the MCA Circular,
physical attendance of members has been dispensed with. Accordingly, the facility for
appointment of proxies by the members has not been made available. Remote e voting
facilities was made available to all members holding shares as on the cutoff date i.e.,
August 20, 2025. The period commenced at 9am on August 25, 2025 till 5Spm on August
27, 2025. Members who have joined the meeting through video conferencing and have
not already cast their vote by means of remote e voting may vote through e voting facility
provided on the AGM portal provided by K Fin Tech. The members who have cast their
vote by remote e voting prior to the AGM shall not be entitled to cast their votes again.
The Board of Directors has appointed Smt Nayan Handa, Practicing Company Secretary
as the scrutinizer for this meeting. Based on the report of the scrutinizer, the combined
results of remote e voting and e voting done at the meeting today will be announced and
displays on the website of the Company and will also be submitted to the Stock
Exchanges as per the requirement under the SEBI Listing Regulations. Register of
Directors and Key Managerial Personnel and their shareholding and register of contracts
or arrangements in which the directors are interested are available. These will remain
accessible to the members for the for inspection electronically if they so desire.
Parminder Chopra: Thank you. I am satisfied that the Company has made all
reasonable efforts and facilitate members participation and voting on these matters being
considered at this meeting. I now request the Company Secretary to detail the proposed
business item for the meeting together with the objective and implication one by one.
Manish Kumar Agarwal: Ma'am.

1. The first item of Ordinary Business relates to receiving consideration and
adoption of the audited standalone financial statements and Consolidated
Financial Statements for the Financial Year ending March 31, 2025 together with
Director's Report, Statutory Auditors Report, Secretarial Auditors Report along
with Management replies thereon and the comments of Controller and Auditor
General of India thereupon which are submitted at this meeting under the relevant
provisions of the Companies Act 2013.

2. The second item of ordinary Business seeks approval to confirm interim dividend
of rupees 13.75 per equity shares of face value of rupees 10 each declared by the
Board of Directors and paid to the shareholders during financial year 24-25 and
declare final dividend of rupees 2 0.05 per equity shares of face value of rupees
10 each recommended by the Board of Directors for the financial year 24-25.

3. The third item of ordinary business proposed to reappoint Sri Rajiv Ranjan Jha
DIN 03523954 who retires by rotation pursuant to the provisions of the
Companies Act 2013 and being eligible, offers himself for reappointment as
Director of the Company.

4. The fourth item of Ordinary Business is to authorize Board of Directors to fix the
remuneration of the statutory auditors appointed by Controller and Auditor
General of India for the financial year 25-26 pursuant to the provisions of Section
139 of the Companies Act 2013.

Coming over the special business of meeting.

5. The fifth item seeks approval to appoint Smt Usha Sajeev Nair DIN 09408454 as

Part Time Non Official Independent Director of the Company. Smt Usha Sajeev
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Nair was appointed as Independent Director while Ministry of Power
Communication dated April 17, 2025 and was subsequently appointed by the
Board with the effect from April 17, 2025 on the recommendation of the
Nomination and Remuneration Committee.

6. The sixth item seeks approval to appoint Sri Prasanna Tantri as Part Time Non
Official Independent Director. Sri Prasanna Tantri was appointed as Independent
Director by Ministry of Power Communication dated April 17, 2025 and was
subsequently appointed by the Board with effect from April 17, 2025 on the
recommendation of the Nomination and Remuneration Committee.

7. Seventh item seeks approval to appoint Sri Naresh Dhanraj Kela DIN 01176450
as Part Time Non Official Independent Director. Sri Naresh Dhanraj Kela was
appointed as Independent Director while Ministry of Power Communication dated
April 17, 2025 and was subsequently appointed by the Board with effect from
April 17, 2025 on the recommendation of the Nomination and Remuneration
Committee.

8. The eighth item seeks approval to appoint Sri Bhaskar Bhattacharya DIN
09406292 as Part Time Non Official Independent Director. Sri Bhaskar
Bhattacharya was appointed as Independent Director by Ministry of Power
Communication dated May 13, 2025 and was subsequently appointed by the
Board with effect from May 13, 2025 on the recommendation of the Nomination
and Remuneration Committee.

9. The ninth item seeks approval to appoint Dr. Sudhir Mehta DIN 00056867 As
Part Time Non Official Independent Director. Dr. Sudhir Mehta was appointed as
Independent Director wide Ministry of Power Communication dated May 14,
2025 and was subsequently appointed by the Board with effect from May 14,
2025 on the recommendation of the Nomination and Remuneration Committee.

10. The tenth item seeks approval to appoint M/s T. Chatterjee and Associate
Company Secretaries as Secretarial Auditor of the Company for a term of five
consecutive years commencing from financial year 25-26 till financial year 2029-
30.

The e voting facility will now be activated for members who are participating in this
meeting and have not already voted through remote e voting. This facility will remain
active till 15 minutes after the conclusion of this meeting.

Parminder Chopra: Yeah now that the formal proceedings of this meeting having been
put forth, I invite the shareholders to engage in the interactive session. However, before
we begin, I request Company Secretary to share guidelines for the same.

Manish Kumar Agarwal: Ma'am. To ensure a smooth interaction, I will quickly read
out norms we will adhere to. The interaction session will anchor by the moderator who
would be calling the pre registered speaker to come up one by one. Members are
requested to unmute their microphone before speaking and also enable their webcam if
they wish to appear on the video. Members are requested to restrict their interaction to
two minutes so that all speakers may get an opportunity to share their views. The
company reserves the right to limit the number of members seeking interaction depending
on the availability of time at the AGM. Shareholders who may not get an opportunity to
interact at the AGM may email their queries to the company. I would request CMD to
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respond to the queries of the shareholders after all the shareholders have put forth their
queries. I now request the moderator to commence the interaction session. Thank you.
Moderator: Thank you sir. My name is Krishna Priya and I will be the moderator for
this session. We will now begin the interaction by calling the shareholders one by one. |
now invite Mr. Chandrajit to kindly unmute, share the camera and proceed with the
question.

Chandrajit: Am I audible ma'am?

Moderator: Yes sir, you are audible. You can proceed with your questions.

Chandrajit: Well, good morning ma'am, Board of Directors and my fellow shareholders.
Myself Chandrajit joining from Delhi. Before I proceed, I want to thank company
secretary Mr. Manish Agarwal and the whole secretarial team for giving me a chance to
interact with the management. Just I go through the annual reports and quite satisfied
with the company's performance. As told our chairman ma'am, we delivered good set of
numbers in FY24-25. In first quarter, we also delivered 25% profit and 15% revenue
growth in current financial year. Ma’am, I request you to please consider a special
dividend or a right issue to reward small shareholders. Well, I have not very doubt about
the results. But I have only single question that can green energy projects or a renewable
energy impact our lending business in longer run even though we are in a financing of.
So that's all from my side. Thank you.

Moderator: Thank you Mr. Chandrajit. I now invite Mr. Gagan Kumar to kindly
unmute, share the camera and proceed with the question.

Gagan Kumar: Good morning Chairperson Ma'am, Board of Directors and fellow
shareholders. Myself Gagan Kumar. am joining this meeting from

Delhi. ﬂ@%ﬁﬁ%ﬂﬂ@ﬁ%ﬁ%%@ﬁqﬁ@mﬂmaﬁﬁg
I 3T Y fpa &t o) g4 3a-1 sgaeH Sfas s faar fed omue wie g1 &
I 3R 3T TR & IS I adhd gy al Y MR SFANTT FIdl ered S ol
a8 P DIz UIE ol g 3R | 304 It TF 9§ ¥ o Nebee dA1 Igam 7y
3faTero ¥ dY 9oy =fie 990 § SUH $© Ulecy ARGITSR & (AU BIS dIfo. Each

and every aspects of balance sheet is very much clear and in easy to understand language.
So nothing for the query pertaining to accounts. My one or two general queries are that
what is our value creation roadmap for next two years along with Capex and what is our
strategy to enhance or to maintain our margins? These only two queries for today's AGM.
As far as the agenda of this meeting is concerned, I supported all the resolution. Thank
you so much for giving me a opportunity to speak over here. Thank you.

Moderator: Thank you, Mr. Gagan Kumar. I now invite Mr. Chandra Mohan Kohli to
kindly unmute, share the camera and proceed with the question.

Chandra Mohan Kohli: Hello. EISJ-I 3 ST 3”?@%
Moderator: TR {TTHT 3TATS 3T I8! g Afp ?Jlé 'l 8 W, You can proceed with the

question sir.
Chandra Mohan Kohli: Respected chairman S, madam

or 3R TR 1S 1h SERFEH R T Ball TRGITSY. W AUHI 3 AGM H §gd
Ig WA § T IR B DI SO o1 § TIel d1d TR § 3R S Hul X @1 ¢ 3
3R Hig Hf WR 307 3T P &g TR o f 8T TR § TR dl 3T 31T B &) T 30
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3T BT ZAT 3BT B DI B el 8 TR oI FopeRIA A TR BIarsd H-
3TIY ST HAT BT HiehT fSTT IYHT IR Y=aTe: 3MUS U § 39H Dl algd gt
& W IR TH b & T § 1 S U Bidied &R 39@! Tdh Reke 3119 I HIs!
DI W B HfT & g ot gt I U T8y g1 390! Td Blais &R TR W
fEfade TRT UfET 8 W R o TR ad fArerony < afean 8 9gd 9gd Yfehar y=udTg

Moderator: Thank you Mr. Chandra Mohan. I now invite Mr. Pramod Kumar Jain to
kindly unmute, share the camera and proceed with the question.

Pramod Kumar Jain: 319 113‘-[ g a1 R %

Moderator: St TR
Speaker: Ok.
Pramod Kumar

Jain: TSR H THIG SR fceh I FoRAT W IS 3Tt STy AsheRye fSurch
T &1 9gd Y=IdIE BT g 30 39 AGM T J3 Sid- T 3awR faam iR 3 & Tt
TRATTAd IR B! H FHLT a1 § HSH 0 30 RIS T & ot & ad
AF YT & SR H fovdR ¥ a1 faar g TR &1 U8 &1 SATIRIadT 76l § 31 AR Tl
= HATST BT 9O TR R H foel Ugd 396! QU B 7 H gHRI U I5anT & &
8 3R g 9 P & 3R T HU-T Tohed! I ¥ IS a1l § gHR <led HeR 31
WREIEY b § STD! fhforamra & fram AR 7 iR farfie # frem e g 39 b
I aral &1 fefird o =7 & o Hu= 71 HeH I3TIR! & HT 319 WD BR g
23U IR T 9 Pt T HRY 3R 3fd A qft Y s feg

Moderator: Thank you Mr. Pramod. I now invite Mr. Sanjay Khatpal to kindly unmute,
share the camera and proceed with the question.

Sanjay Khatpal: ENEICISEIES] % Hello.

Speaker: Yes sir, audible.

Moderator: Sir you are audible.

Sanjay Khatpal: Thank you

ma’am. HSH H faedl! I Horg Turel sl 6T § HSH Sgd IRV [ITREISR § 3R I
Y Y WRGITSY § oId [hfoidhel HifHT g3 Rl <t U U o1 Y dgd e Sld
< AR I &1 et o1 fSfase aga 31 i rar | ¢ 93 TR ¢ 3R AR §
g1et off Yad: €T o1 Urgde o foT aHHe Su 8 of foRes e I 8 3% TR R
§gd XC IR ¢ A Sad 39U Sl A1 Il c@dhR [GHNT ThT 7T T §3f o ST
91d fefas s & T 1Y 99 91 gU &l 9R 89 Y fAal Sa-t HiY gU ad/ gt gt
ST gahdT T BATHe A ®TH fhar 3 fhar 7Y S18e IRATbe Ht 30 R Id a6t
3 A ST TP I dIRIT IR Hfge W AT A Rad qurdHed &l S
2 U SIS Had B & SiHIM 31 BT bl Srael TRIp § UY BIS QTR St a1y o
a1 i 7Y o3 M & SR 9 1R oRe s HI-IN & 3iaR ST a1d R
1 GHRT AR 81 Ieid a1 B & BH 3 ol o1 781 & IRAREE 3T SH H Tefd1
TaT ¢ ASH 2R 3T T Il ¢ Ul ST3T fth Bl 9 Hgt HU- Bl T gl g &
T} 3171 &) TheH 33T HeH ISTU TRATHE Tl a1 Ta! a7 IRATDE ol 3T
B & I HH A GHART Hicd P a1 I¢HIT HIad dRI% 396 I1Y I J Hi Hg
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1 AR AeheRad fEurcdie 7 o s HUR T SIS 984 3ST S fhdl gad A 8
U1 geTeT HRT 89 &R faal faam VO meetings & 88 3¢S Raml o 38T § 3Mud ot
Ao fgd feurdiie Tar 98t fied IR Ui 91 I 89 @R 4@ 8 § &1 g Wi
FORETF & SITd € Fiifds §HRT WITA 7 Jad gU € 7 g4 3 al Iad & Xgdl 74
@W%@ﬁ&m&ﬁ?a%%a‘r&ﬁ?aéaﬂ%wa‘ra@aa@ﬁiﬂﬁ%

Speaker: Not clear.
Speaker: Hello.
Sanjay

Khatpal: A1 $Ib I1Y TTY §HR Tl & T1Y I1Y 89 Ut a1 Yl Hg-11 a1gd § &1
g e A AR fSUTdHe TURT U1 T 38T § b Rad feurcae = fugd a
o7 ¥ oY HH I IR BIF B HRAM 30 ST T B B Bl §a-7 WIh AR §
FHIEIY dRIW 7] U1 T4 ga-! d1faT el dl U TRl gl g1 al dgd 3] I
foar I U € BT 1 & 2 WP ol Repadr § i R &1 O 7da @
3T T BT Rifep o A AR 31d 3T FTd STURT JSHY T § Wi 3R ol
‘cﬂﬁﬁﬁ%ﬁﬁmﬁwwm%eﬁ?@m 3TURT ASHY gt BRI Afde &St

T HA SITHAT dTedT _§' Thank you ma’am.

Moderator: Thank you, Mr. Sanjay. I now invite Mr. Shreyans Monot to kindly unmute,
share the camera and proceed with the question. Mr. Shreyans, I request you to kindly
unmute and proceed with the question. No feedback is received. I now invite Mr. Vimal
Jain to kindly unmute, share the camera and proceed with the question. Mr. Vimal, |
request you to kindly unmute and proceed with the question. Mr. Vimal, request you to
kindly unmute and proceed with the question. No feedback received. I now invite Ms.
Bharti Saraf to kindly unmute, share the camera and proceed with the question.

Santhosh

Saraf: Namaskar WWG’Q@H%W%H@[ NERIRECIBDEIIRIG
3R SHARGNS H Helf TRIB B W5 Fles A THR IRTH Haehl 4 37 I
DI H I HEAT § AR BT § DI 3T AN 3w W1y & gt § gt HHar! 915 98
Al BT SHTHR Yebc DT § 1T bo! 1GUTd b1 Tel & 3MTS GHRT U BT 3T U 7
ot 8 I HHARA! & 1Y 1Y I Witeht B WY STHR Udhe HRdT § ol J14T Sha
& U H B! Bleb ITb 1Y P! ad § b Sl ANGH GHRT HUH o PTH H ST @
& UoheRTd SUTICHE BT Ht STUR Udhe oRdl § 39 3+ 3/ 9o Yfe i dr 3
T A RIS T 36T 1 YD a9 T 5 ¥ YcheRad 919 &1 Rebee SFTel 91 Th
T 91d Rehee HRY TR A1 ITF IR H IR0 1§ J g HifeT B SR 9avaq Uele
B I 3BT 8] Il § TR AT FIRR 3T Tohest Bl Sict B 9% §H Ude §dlg ol
TR St T Y= 3T BT Ahd & 9gd 3! 9o e F911 § a1d fha ariw o
3l B W H G BB Te) P TR W T g U 45T Il ST SR ST 2
026 B T DI JUBTHAR a1 § IR W1 F U1 el § 2026 F off 3R 39 dhoet
9 feure @ 9t &1 YU 1T, 57 3¢ o1 YR TSGR, TRBR

Moderator: Thank you sir. I now invite our next speaker.
Speaker: Hello.
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Moderator: Mr. Ramesh Shankar Gola to kindly unmute, share the camera and proceed
with the question. No feedback received. I now invite Ms. Urmila Jain to kindly unmute,
share the camera and proceed with the question.

Urmila Jain: 71 7R STATS 3161 &

Moderator: Yes madam. You are audible.

Urmila

Jain: TRUYT Tf THEPR 3R 36 U 98 Gt o TR1 TR A Iffar o 72t it

AT SHTUH! TWita G S5 ST TR S0 HUHT &b TR H 37w J T g SR
T & IR T 01 F 3o H1 I IR &1 g1 fod I 90 ol § SR g9 g9 o

d P! PV g B gHRI AW BT Tgd 3B & Hfcbe H 3R g8 91 A & B gHRI HUA!

fSfaSe TR <d 31T € TR U g1 URM Ugdl aral W - IS gl § DI f-ard
TG T AR Ut o7 741 TH HR- off Xg © A1 H TER H 63 o 38 © 3IR & 7y

St 3R T AIREIER BT 95 3 I & Ia0d ¢ 3R T ToheRad ¢ & off 4=are
ST M6 § S H3l VC & HIH Y ST SR dierH P $fawR YU fhar 8 3 99
AR Ao 3R W% B! HUI BT Hd § Sif 31 §ARI HU-T 74t $dTs &1 IRl §
THR HeH &1 Ht 9gd 301 ¢ SHare 97 gHR AT sgd e 367 3 H e
T8t UrdT Bl § Y AR Ut 3T Y I gohT aRadb! By o off g1 s
Y g 3R FHA Ul g9 3D 1Y [ A Tt BReaTd Bt GaR JHHEAR™
3R Y=IaTE. Thank you ma’am.

Moderator: Thank you Ms. I now invite Mr. Gaurav Kumar Singh to kindly unmute,
share the camera and proceed with the question.

Gaurav Kumar Singh: Hello. Am I audible?

Moderator: Yes sir. You are audible, sir.

Gaurav Kumar Singh: Thank you so much. Respected chairperson, Board of directors
and fellow shareholders. Good morning to all of you. My name is Gaurav Kumar Singh
joining this AGM from New Delhi. First of all, I would like to thank our company
secretary and his entire secretarial team for giving me the opportunity to express my
views on this platform. Ma’am, the company is doing extremely well. So the credit goes
to you and all the employees of the company. My question to the management are that.
What is our capex plan for next two to three years? What is the impact of Gen Al on our
business operation, how we are using it and how will it impact employment in our
company? Last is what is your target amount to spend on CSR activities for current
financial year? As far as the agenda of this AGM is concerned, I support all the
resolutions along with all my family members. I also wish to convey my greetings for the
upcoming festive season. Once again I wish to thank our CFO, company secretary and his
entire secretarial team for maintaining high standard of corporate governance. In the end,
I wish a bright future for the company and a great health for all of you. Thank you, Jai
Hind.

Moderator: Thank you, Mr. Gaurav. I now invite Mr. Manjit Singh to kindly unmute,
share the camera and proceed with the question.

Manjit Singh: Am I audible?

Moderator: Yes, sir. You are audible, sir. You can proceed, sir.
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Manjit

Singh: TR 139 P HAoiHc ¢H AsheRue A 3R AR S ARerees d Jeft
T Al § BRI U1 ford dveg | FAReR 31 a1el 909 & 39 oRe golgd! 9 3
T & 3T 3R DA & 3R W J U1 R & I8 o 91 g1 2 30 3R faew &
3T SRR SHUCE! U § S TERT adll § IRBR B 3T TGRIT &1 TWHR DI Sl
e faew & +ft Su e & T w S & YR Ueb Aofee <=1 € §HRY byt A o
T AT ¢ AT G 2016 T 2023 T 307 Helex ¢ T ATl 2026 31T § IS SR
7 I SR fpar U1 Y Ieie § b oiel o ol @ Ui 3 IREIeSR & AT 1T §
T 3T iR STHIE B HUAT BT TSR A ST 9gd IR SH1G forg § ot 7
DIs RIGT 781 § HITIRET IaRH P 199 B al I8 fefass # gt 4w g fob v
qrett 210 € fOhR T+ 1= 81 Ihdl § Mo g0 TR ot ierd § b o arel v
T P RAec 3T B 1 gH 3 T 3110 g 317 o aRe ¥ WIEHT Hufai Bl
Ty Td g 31 Sl 307 =1 BT THIT € TS HUAT IR WIS 3T HUAT YT STH g Dl
N IR T 4T 307 FRIS =TT Re T81 311 TR B o TieleE g 98 U971 gH 919
T fArd ST 39es! 39 R H 31 U € 39 aR H g3y ATgReH Bl off U § 39
# 1t 5% SURT A &1 31 e § §URT 398 &[T 8 1 84 36T A o1 ¢ fhd
IRE Y gRFId BT SHeRT I3 [g et ford g1 fheh A1 X Uit Tohes) Agd 3!
THTH HEd 3 BH ST 3a-1! FqYell U UIY € THAR HUAI Tl Terraiol ford ferds
& BURT BSE &1 HIS 532810PFC SN RiUd 8 SUHT [T HAM TH W §T TART T
Tohesl I Bl Yhed! fEurche 3 o/ e ¥ 8 Uy SISl § 3! 9gd-agd
§=dTe 3T aTd egH B ST 3R Tb B STD! §H SO 3R HId & 3R HITIH
J U1 R € ST SN 3111 1 a1 § 31T 1Y VIR B B 84 3BT T 314 It
CI3H H g Tl § foh 8 UTeR HIe-9 ¥ & 3iax Sl §H 1% &3 a8 8+ Aqa o
3R Holdd @I UgM Y. Thank you for the management team. Thank you for the
secretarial team. Thank you, sir. Thank you.

Moderator: Thank you, Mr. Manjit. I now invite Mr. K. Bharat Raj to kindly unmute,
share the camera and proceed with the question. Mr. K. Bharat Raj, I request you to

kindly unmute, share the camera and proceed with the question. No feedback received. |
now invite Mr. Mahendra Pal Bhutani to kindly unmute, share the camera and proceed

with the question. Mr. Mahendra 3{TJ & UX % Request you to kindly unmute.

Mahendra Pal Bhutani: TR SATATST AT ?@3[ %

Moderator: Mahendra sir, you are on mute. I request you to kindly unmute and proceed
with the question.

Speaker: 3{TdTSl g 3T YT § TR I

Moderator: Sir, [ request you to kindly reconnect once. We will invite you again, sir. [
now request Mr. Jasmeet Singh to kindly unmute, share the camera and proceed with the
question. Mr. Jasmeet Singh, I request you to kindly unmute and proceed with the
question. No feedback received. I now invite Mr. Surjit Singh Alak to kindly unmute,
share the camera and proceed with the question.

Surjit Singh Alak: Hello. Can you hear me madam?

Moderator: Yes, sir. You are audible sir.
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Surjit Singh Alak: 37TaTST 37 38! § HSH

Moderator: STl O3,

Surjit Singh Alak: g4t
IS 3HTh STRded o1 3R WeIe? HIZT! &l Sid 39 vC Hiend A g4 31U siigq
1 P (oY Y=IaTG Igd-agd HeH Sit SAdTay I1dt o fa=y

T & g9 Ugd g4 <) g Rehee o371 {6 Ay ot R Hid W 81 T g fob ot
graR I} SIS HT AR IHA 96 § 37 Tl fBfrd AGM &3 d # 3110 Ugd Pl R

J 3T AT Y BT BT HichT I§aT UT Y HIHT 3<ST 8T UT B 3
S H g dl HeX B P B3 HUI AGM
& fhioTed Are & o 311 8 3R 3y Y fhfora & SR Y 3r=dT & gaR forw

AR Repe il
The! feurche ¥ g8 TWhaw e faam 3R te Tgeid Rule &t fhfoaa sidt &1 Reb
e <t ft g3 PireraTs ¢ T fereh 39 forg 89 Siies §ga-

IE YIAIE BT AT THRM U WREIeeR B T YRGS

3 Ugdl 91 g1 & [ e a9 o ¢ fefass
%ﬁfﬂ%?ﬁ%a’ﬁmﬁlﬁwﬁéaﬁ?wﬂa%ﬁ Mt el Buft  uare

Moderator: Thank you Mr. Surjit. I now invite Mr. Srikanth Jawar to kindly unmute,
share the camera and proceed with the question.

Srikanth Jawar: EISJ-I T NIEIS Wﬁ%ﬁ?ﬂ:{
Moderator: Yes sir. You are audible sir.
Srikanth Jawar: Respected chairperson all board of

director. TG UES THRPR TR TRT M Hioid § & gaviae I §1d &R X1 § A1 A 3q
& IIRAT Wie B o Urad & SR F S 91 B aY 341 THS H ST R A S AR

1 4 o NCLT B 9gd Ui § TR 9aey & $S kW I dl H-oTHe 3R His
TR ek HT TS BT HUAT ¢ il U7 $S 3 dffthe 7d df 3R $& NCLT
forar g a1 SuAl & Rgaaf e @dH TP $S Hodl dl 9gd 3fedT il Hed
TaR ey § Pig of U7 31+t IR 2f$ar #f 9gd IR NCLT &1 dhited RevH a8 8
B 381 8 Tl B SISl & I3 & ol HUl IUPT 3BT Gb AR 5 to 10 years Bl
RGO G $& B dl 30 BI &l 9fAfthe I =11 N HU-1 ¥ & §gd $ §
o sfafw fEfagde sk wiga fafass Aoy § ik gaen 4t dvg AT o7 3R
34T gRIeR fearet & Wt YUHEAR o Il &1 off JyETHER ok Iy #
TheRgd S B 4gdig odl § <iRA U dag e fiysarn R foe of faa
3R fastei-the-y Hifd IR A Hiifd g9 §aUEIE F 3¢S B @ § 3R 9gd UR
3ES TR THhd ¢ 3R ST i 3¢S B IHd Bl Thank you for giving opportunity.

Moderator: Thank you Mr. Shrikant. I now invite Mr. Manoj Kumar Gupta to kindly
unmute, share the camera and proceed with the question.

Manoj Kumar Gupta: Good afternoon Respected chairperson, Board of directors and
fellow shareholders. My name is Manoj Kumar Gupta. I have joined this meeting from
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my resident City of Joy Kolkata. I feel proud to be a shareholder of Power Finance from
the day IPO and I thanks to you and your team for the excellent result of the company for
the year 24-25. I thanks to the company secretary and his team too for the excellent
services secretarial team to contact us after got the name of registration through K Fin
Tech. So such type of services should be. What's your future plan and how you will
reward to this shareholder. Madam, do not consider the equity bonus. Just consider the
bonus debentures in future for 8% per annum for three years. That is the because equity
capital will be long to serve in future. So consider the bonus

debentures. TS UB- BT HS 3R -To! FI1b I oY 30T Y $S HaR P fordr aad
AF SR ufasg A 11@%[ DPIDPS 81 D You are fulfilling the vision of our beloved

Prime Minister Sri Narendra Modi ji. To serve the nation and globally to in the sector of
power. Is there any NPA? Because yesterday I have attended one AGM rec. There is no
NPA from last nine months. So what's your status in that regard? Kindly throw some
highlight and what steps are you taking to recover if there is any dues or default or
arrangements the defaulter to get back your money. So kindly throw some highlight. And
with this I strongly support all the resolutions. And we believe that our share price will go
up in future. Thank you.

Moderator: Thank you Mr. Manoj Kumar Gupta. I now invite Mr. Rakesh Kumar to
kindly unmute, share the camera and proceed with the question. Rakesh ji, I request you
to kindly proceed with the question. No feedback received. I now invite our next speaker
Mr. Anil Babubhai Mehta to kindly unmute, share the camera and proceed with the
question. Mr. Anil, I request you to kindly unmute and proceed with the question. No
feedback received. I now invite Mr. Manohar Balwani to kindly unmute, share the
camera, and proceed with the question. Mr. Manohar, I request you to kindly unmute and
proceed with the question. No feedback received. I now invite Mr. Chetan Chaddha to
kindly unmute, share the camera and proceed with the question.

Chetan Chaddha: Madam, can you hear me?

Moderator: Yes sir. You are audible sir. You can proceed.

Chetan Chaddha: Please give me the access of the camera please.

Moderator: But you have to share the camera sir. The access is already provided sir.
Chetan Chaddha: I can't unmute myself okay, I have unmuted. Thank you ma' am.
Thank you so much for giving me the chance to speak with you. First of all myself
Chetan Chaddha and I am joining this AGM from New Delhi at my home and I am really
thankful to the entire secretarial team to give me the chance and giving me the

opportunity with the speaker number madam 39th year P AGM % 3R EH-II\{ S NIERY
2020 Fifds ARG ¥ ve HIe W ARG & T P dl o 3T His ve Ared o
g hioed AIe T SATH FRdl § Udh 3 o Sfad ou- &I i urar § s4feng
Repee B Q% % fo q_E:ﬁ 1t Tier e foar % please consider the physical

meeting or if possible then do the hybrid in the hybrid model with the PC and with the
physical those attending in the physical mode or those attending in the VC

mode S ftF & TR Ieex Y Te! Be UTe HISeR & oRT Nebee H SIfod arar
3 3¢ SIORT T IR 3R AiebT < Fifes ifep 3ot Bt oM 8 I= SIaRT HiehT it
ST 31T AN O e (HeRT Tohex) fEurche A U 311 & fha g fo o smad g
S U fs AR J6t 57t FaAR § 3R FalRfhh e § U et a1d g Ao frg UpR
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T 3T AN oS € AU 89 ANT 3MTU% 1A FaF d6 & dl U 3R 30T & ST el
2 o5 O1a & U a1 Bid 81 3110 AT 1 AR Bies) o e Bt 3R JaArdhTd dHe T
3R 519 95 I HieT 317U IHS ¥dhd § &) 9gd Ugdll od M-

T &1 GATHId 81 & dl 84 o] Il § DI BiHel HeR &1 JalebTd gidl g fobd asl
& I 3T 9 TR ATHTd HRd ¢ 81 T al UIied g df TI3d S HaRM HI 3Md & ol
Wi H T ET § S5 G WlTorg 314 ARl & 8- & ford aifes Tgsma s & g9 anni

W oo Tt 3 ey v e ST S U e 3 Ty SREIER § 98 BT
fofiies & 98 A 91y § U SR 31U FAe1 e d § Gardhid &1 aredl § BRI
B A b f5T TR T 3T T § SSHT SIS TohdT g J1h! Sa1eT 39 annt 3 f$
fage 3 foun & sufem fefads T iR ok SueT Twiens meayuf svaRfes
&1 Ugd TS ITed i aa1 faan g fh sarse Rgpedic T81 § 9av e 9gd ol geel
BT O § 31 HId § R QR Yohed UTed A HeH Y St 3o Hf Ta I &
foTe SaTe foan ot Ueb 31T SRl HieR A7l § fob BHR Ugcl Qg 1 Yshedl ¢ ol 31
98 a5l W 3 ot /IS IR FS1 918d § ol ol Tt SRR ¢ a8 i &l gAR Jd §
hedl g SR TS Ached! BIRARKT ST gl § SN & Al TR gAR i Tole a
& o 954 2 W AT © b 59 i 2t et Wt F o A S gU E SR U
DI BT 1o IT8d & A & HH I HH 39 A8 W 1 A1el dfe I3 el uTg
HIEYR Bl Bl [ 35 wlier o1 Th g1 it Revke § Yshe Hard Yg- & [l 3ee
& TR U B fWhforpd a8 o agt o e o1 uTe St HiS WR {1 918 dl § U
33T I % Thank you madam. Thank you for giving me the chance to speak with you.
Moderator: Thank you Mr. Chetan. I now invite Mr. Mahendra Pal Bhutani to kindly
unmute share the camera and proceed with the question.

Mahendra Pal Bhutani: Am I audible?

Moderator: Yes sir, you are audible sir.

Mahendra Pal Bhutani: Namaskar and Good Morning Good afternoon to everyone
attending this virtual meeting. Thank you to the management team for giving me the
opportunity to share my views with all of you. Firstly I would like to extend a big thanks
to the team of company secretary for a very informative annual report which covers all
sections in a transparent manner. The accurate and timely compliance is truly
commendable. I am extremely confident that the leadership team will achieve even more
significant milestone and to take the company to the next phase of growth. I appreciate
the company commitment to good governance and transparency which is reflected in the
annual report. The company focus on stability and stakeholder value creation is also
noteworthy. I look forward to hearing the management perspective on the company's
future plan and strategy. My question to the leadership team is what specific strategy
does the company plan to implement to sustain its growth momentum and future increase
its market share in the coming time and what is the company investigating Innovation to
stay ahead of the competition and address emerging market trend and what are the big
challenges and opportunities that you foresee in the coming time? Lastly, but not the least
I wish the company continued success and growth in the year to come. I humbly request
the management to consider supporting Vikas foundation like a big NGO sporting noble
cause of providing free education, skilled courses like computer, beauticians, tailoring,
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English and French language courses only to girls from all cost empowering them to
become independent women in their future life. May God fulfill. Thank you Chairman
Person for writing me in this platform and the Board of Directors and the team of CS and
wish you all the best and God bless you and keep all of you happy, healthy and safe and
your loved one. Thank you very much Chairman Person. Really I feel proud to be a part
of shareholder meeting of PFC. Thank you very much.

Moderator: Thank you Mr. Mahendra. With this we have given opportunity to all the
registered speaker shareholders. I hand it over back to you Chairperson Sir.

Parminder Chopra: I would like to address the questions being raised by the
shareholders. First of all I would like to share that there were some concerns on the
growth of the company and growth in the power sector. I would like to share that if we
see investment requirement in the power sector up to 2030 so there is approximately 32
lakh crore requirement of funding for the power sector especially in the area of the
installed capacity is planned to increase from 450 gigawatt to 800 gigawatt and further 80
gigawatt of additional thermal generation capacity is being envisaged to be added by
2030. The country is also planning to add the nuclear power so there is a plan for adding
100 gigawatt of nuclear power in the country also. As you may also be aware that
government has approved the Green Hydrogen Mission for 20,000 crore so I would like
to share that till now PFC has been part of approximately has a supported 50% of the
total installed capacity in the country and going forward also PFC will be focusing on
renewable energy, energy transition, new technologies and the government reform
schemes and we see that there is a huge capacity of funding by PFC in the coming years.
Concerns has been raised on the new NPAs. I would like to inform as well one of the
shareholders have already said that there was a startup in the name of the Gensol which
has been added as a new NPA in our books the outstanding amount is 260 crore and the
come that loan is under NCLT and we will be resolving it through NCLT. Shapoorji
Pallonji Group exposure has been asked. I would like to share that whatever existing
exposure is there that is standard in our books and we don't see any challenge in the loan
given to the company. However no new loan is in pipeline for this group. These were the
major question the concerns about the physical AGM we will definitely try to conduct in
the coming days in the next year in the hybrid mode if the overall scenario permits for
that. So now that the formal proceedings of this meeting. So it is so the interaction
session is over. With this we conclude today's proceedings on behalf of the company. I
take this opportunity to formally express our deep gratitude to all the shareholders,
investors and our valued partners including various international and Indian banks,
multinational agencies, financial institutions for their continued support and unwavering
commitment towards the Company. I would also like to extend our sincere thanks to all
members present today, particularly Mr. Pranav Tayal representing President of India for
attending and participating in this meeting. We are equally grateful for the consistent
cooperation, guidance and encouragement extended to the Company by the Government
of India, particularly Ministry of Power, Ministry of Finance, Ministry of Corporate
Affairs, Reserve Bank of India, DPE, NITI Aayog, DIPAM, SEBI, Stock Exchanges and
other concerned government department agencies at the central and at the state level. Our
heartfelt thanks also goes to our clients and customers for their trust and support. We
acknowledge with appreciation the valuable insight and cooperation of the CAG, the
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statutory auditors, secretarial auditors and RBI auditors. A special note of thanks to my
fellow members on the Board and our dedicated employees whose efforts and
commitments have played a key role in the company's strong all round performance.
Finally, I would like to place on record our appreciation for the Company Secretarial
Team RTA and everyone at PFC involved in the seamless planning and execution of
today's meeting making it a resounding success. As mentioned earlier, the e voting
facility will remain open for 15 minutes after the conclusion of this meeting. With this we
come to conclusion of this meeting and I declare this meeting as closed. Thank you all
once again for your presence and participation. Have a wonderful day. Thank you.
Speaker: Thank you.



