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Date of
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Board of Directors
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3. Shri Nitesh R. Jambhulkar :
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BHUJ Il TRANSMISSION LIMITED
CIN: U42201DL2024GO0I1427642

Regd. Office: “Urjanidhi”, First Floor, 1, Barakhamba Lane, Connaught Place, New Delhi - 110001

NOTICE OF 015" ANNUAL GENERAL MEETING

NOTICE is hereby given that the 01% Agnual General Meeting of the members of BHUJ II
TRANSMISSION LIMITED will be held on ~Juesday , the 207" day of September 2025 at
L2y o P M. at 9" Floor, Statesman House, Barakhamba Road, and Connaught Place, New

Delhi-110001 at a shorter notice, to transact the following business(s):

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31* March, 2025, along with the Auditor’s Report and Board’s Report
thereon.

To appoint a Director in place of Shri Naveen Kumar (DIN: 10427258), who retires by rotation
and being eligible, offers himself for re-appointment.

To authorize Board of Directors of the Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with or without modification(s)
the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to

decide and fix the remuneration of the Statutory Auditor(s) of the Company appointed/to be
appointed by Comptroller and Auditor General of India for the Financial Year 2025-26, as may
be deemed fit by the Board.”

SPECIAL BUSINESS

4,

Appointment of Shri Nitesh R. Jambhulkar as Director of the Company

To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT in accordance with the provisions of section 161(1) and other applicable

provisions, if any, of the Companies Act, 2013, Shri Nitesh R. Jambhulkar (DIN 11203968),

who was appointed as an Additional Director w.e.f. 21.07.2025 and who hold office upto

the date of ensuing Annual General Meeting, be and is hereby appointed as a Director of
the Company, liable to retire by rotation."

By order of the Board of Directors

For Bhuj Il Transmission I.'\mited

ALY

(SacerLSh'ukla)
hairman

DIN: 08613963

Registered office: First Floor, “Urjanidhi”, N

1, Barakhamba Lane, Connaught Place,
New Delhi- 110001 b
Date: 29 65. 2028




NOTES

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THAT THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXY FORM
DULY COMPLETED SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED TIME OF THE
MEETING.

Pursuant to the provisions of the Companies Act, 2013 and the underlying rules, a
person can act as proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company
carrying voting rights.

A brief profile of Directors seeking appointment/re-appointment at the meeting is
annexed hereto and forms part of Notice.

The relative Explanatory Statement pursuant to Section 102 of the Companies Act,
2013 (“Act”) setting out material facts concerning the business under Item No. 4 of
the Notice is annexed hereto.

The Register of Directors and Key Managerial Personnel, Register of Contracts or
arrangements in which directors are interested and other applicable registers shall
be available for inspection at the venue to the members attending the meeting.

The documents referred to in the accompanying Notice, are open for inspection by
Members, at the Registered Office of the Company during office hours, i.e., between
11:00 A.M. and 1:00 P.M., on all working days, except Saturday, Sunday and
holiday(s), up to the date of the Annual General Meeting.

Pursuant to the relevant provisions of Companies Act, 2013 the Auditors of a
Government Company are to be appointed or re-appointed by the Comptroller and
Auditor General of India (C&AG) and in terms of Companies Act, 2013, their
remuneration has to be fixed by the Company in Annual General Meeting. In terms
of Companies Act, 2013, members may authorize the Board of Directors of the
Company to fix an appropriate remuneration of auditors appointed by C&AG for the
financial year 2025-26.

In accordance with the provisions of Companies Act, 2013 and Secretarial Standard-2
on General Meetings, the request for consenting to shorter notice of the members
for calling the Annual General Meeting is enclosed with the Notice. Further, the
Annual General Meeting of the company shall be held, if the consent is received
from not less than ninety five percent of the Members entitled to vote thereat.




EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item No. 4

The Competent authority has nominated Shri Nitesh R. Jambhulkar, DGM, PFC as the
Director on the Board of the Company. He has been appointed as Additional Director on
the Board of the Company w.e.f. 21.07.2025.

Pursuant to the provision of section 161(1) and other applicable provisions of the
Companies Act, 2013, Shri Nitesh R. Jambhulkar will hold office till the date of ensuing
Annual General Meeting. The compliance with respect to the provisions of Section 160 of
the Companies Act 2013 has been made for the appointment of Shri Nitesh R.
Jambhulkar as Director of the company.

Your Directors recommend the resolution as contained in Item No. 4 of the Notice for
approval of the members.

Shri Nitesh R. Jambhulkar is interested in this resolution to the extent of his appointment
as a Director of the Company. No other Director of the Company is in anyway concerned
/interested in the proposed resolution.

By order of the Board of Directors
For Bhuj Il Transmission Limited

llu’ :I/—‘r\,,{*‘/
{/‘
(SachinShukla)

Chairman
DIN: 08613963
W




Details of directors seeking appointment/re-appointment at the forthcoming Annual

General Meeting as per Secretarial Standard-2

Name of Director

Shri Naveen Kumar

Shri Nitesh R. Jambhulkar

DIN

10427258

11203968

Date of Birth

22.09.1982

27.03.1981

Qualification

B.E. and PGDBM

B.Tech & MBA

Experience

Shri Naveen Kumar s
working with PFC since 2007
and is presently holding the
position of GM, Projects.

Shri Nitesh R. Jambhulkar is
working with PFC since 2011
and is presently holding the
position of DGM, Projects.

Remuneration sought to be
paid/ Remuneration last
paid

NIL

NIL

Date of Appointment

01.03.2024

21.07.2025

No. of shares held in the
Company

100*

Nil

Relationship with other
Directors, Managers and
Key Managerial Personnel

None

None

Number of Board Meeting
attended during the year.

For details regarding number of meetings of the Board
attended during the year in respect of above mentioned
Directors, please refer to the Board’s Report.

other
on

Directorship in
Companies as
31.03.2025

KPS 1]

transmission
Transmisssion
Kurnool 1l PS RE
Transmission Limited
Raghanesda RE
Transmission Limited
Kakinada I
Transmission Limited

HVDC
limited

Nil

Membership/Chairmanship
of Committees of other

Board as on 31.03.2025

*Nominee of PFC Consulting Limited




BHUJ Il TRANSMISSION LIMITED
CIN U42201DL2024GOI1427642

Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

ATTENDANCE SLIP

Members or their proxies are requested to present this form for admission, duly signed in
accordance with their specimen signatures registered with the company.

NAME OF ATTENDING PERSON
(IN BLOCK LETTERS)

Regd. Folio No.

No. of shares held

|, HEREBY RECORD MY PRESENCE AT THE 015" ANNUAL GENERAL MEETING OF THE
COMPANY BEING HELD ON , THE DAY OF SEPTEMBER, 2025 AT

AT 9™ FLOOR, STATESMAN HOUSE, BARAKHAMBA ROAD, CONNAUGHT
PLACE, NEW DELHI-110001.

Please V in the box

Member’s / Proxy’s Signature




BHUJ Il TRANSMISSION LIMITED
CIN U42201DL2024G0l1427642
Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013
and rule 19(3) of the Companies(Management and Administration) Rules, 2014]

NAME OF THE MEMBER (S) :
REGISTERED ADDRESS :
E-MAIL ID:

FOLIO NO/ CLIENTID :
DPID:

I/We, being the member (s) of shares of the above named company, hereby
appoint

L NBIMIE © eeieeeeiremeeeesiseseesessnersssssesrseserssressassesnsessasnes E-Mail ID
Address

or failing him

2 NI © reeeeeeresssssessssesressseesesstasssssessresssesassnansasses E-Mail ID
Address

or failing him

3, NAMIE & eevrrevrrveseseeresssssnsesaeensessnssssssrsstssenssessssensenssess E-Mail ID
Address

or failing him

as my/our proxy to attend and vote {(on a poll) for me/us and on my/our behalf at the
015t Annual General Meeting of the company, to be held on , the day
of September, 2025 at at gt flpor, Statesman House, Barakhamba
Road, Connaught Place, New Delhi-110001 and at any adjournment thereof in respect of
such resolutions as are indicated below:

Resolution No.
1. To receive, consider and adopt the Audited Financial Statements of the Company

for the financial year ended 31% March, 2025, along with the Auditor’s Report and
Director’s Report thereon.




To appoint a Director in place of Shri Naveen Kumar Kumar (DIN: 10427258), who
retires by rotation and being eligible, offers himself for re-appointment.

To authorize Board of Directors to fix the remuneration of the Statutory Auditors.
Appointment of Shri Nitesh R. Jambhulkar as Director of the Company

Signed this

Affix
Signature of shareholder Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the

commencement of the Meeting.




CONSENT OF SHAREHOLDERS FOR SHORTER NOTICE

[Pursuant to Section 101(1) of Companies Act 2013]

To

The Board of Directors

BHUJ Il TRANSMISSION LIMITED

First Floor, Urjanidhi

1, Barakhamba Lane, Connaught Place,
New Delhi— 11001,

, S/o Shri . holding Equity Shares
of Rs. 10/- each in the company as a nominee of PFC Consulting Limited, do hereby give
consent for calling the 01% Annual General Meeting on , the day of
September,2025, at at 9t floor, Statesman House, Barakhamba Road,
Connaught Place, New Delhi-110001 at a shorter notice, pursuant to the proviso of
Section 101 of the Companies Act, 2013.

Signature

NAME: coorreerrererrecvniessnersisvns

Date:




BHUJ Il TRANSMISSION LIMITED
(A Wholly Owned Subsidiary of PFC Consulting Limited)

BOARD’S REPORT
(Financial Year 2024-25)

TO,
THE MEMBERS,
BHUJ Il TRANSMISSION LIMITED

Your Directors have pleasure in presenting the 1 Board Report on the business and
operations of the Company, along with the summary of Audited Financial Statements for the
period commencing from 015t March, 2024 to 31 March, 2025.

CORPORATE PROFILE

The Company was incorporated on 01t March, 2024 under the Companies Act, 2013 as a
wholly owned subsidiary of PFC Consulting Limited (PFCCL), which is a wholly owned
subsidiary of Power Finance Corporation Ltd (PFC Ltd.), a Govt. of India Undertaking.

FINANCIAL PERFORMANCE AND OPERATIONAL HIGHLIGHTS

During the year under review, your Company has not started its commercial activities.
However, during the period commencing from 01t March, 2024 to 31" March, 2025, the
Company has spent an amount of INR 62.78 lakh approx. which mainly includes manpower
charges, advertisement expenses, outsourcing expense, interest expenses etc.

Further, National Committee on Transmission (NCT) in its 27" meeting held on 06" February,
2025 de- notified the Transmission Scheme from Tariff Based Competitive Bidding Process
and approved implementation of Transmission Scheme under Regulated Tariff Mechanism
(RTM) route to be implemented by Power Grid Corporation of India Limited.

CORPORATE INFORMATION

e Corporate Status

The Company has status of a Subsidiary Company as defined under Section 2(87)(ii) of the
Companies Act, 2013.

e Financial Year

The financial year is of a period commencing from 01t March, 2024 to 31°' March, 2025.



e Directors

During the period under review till date, following changes took place:

1. Shri Sachin Shukla was appointed as Chairman of the Company w.e.f. 03.07.2025.

2. Shri Nitesh R. Jambhulkar was appointed as Additional Director of the Company w.e.f.
21.07.2025.

3. Shri Milind M. Dafade vacated from the Board of the Company w.e.f. 22.07.2025.

The present Board structure of the Company comprises of the following:

e

1. Shri Sachin Shukla Chairman
Shri Naveen Kumar Director
3. Shri Nitesh R. Jambhulkar Director

Pursuant to the provisions of Section 161(1) of the Companies Act 2013, Shri Nitesh R.
Jambhulkar, was appointed as Additional Director of the Company w.e.f. 21.07.2025 and will
hold office upto the date of ensuing Annual General Meeting. The Board recommends that
Shri Nitesh R. Jambhulkar be appointed as Director, liable to retire by rotation.

In accordance with the provisions of Section 152(6) of the Companies Act, 2013, Shri Naveen
Kumar, shall retire by rotation at the ensuing Annual General Meeting and being eligible, has

offered himself for re-appointment.

e Number of Board Meetings

The Directors of the Company met Four (4) time during the period commencing from 01%
March, 2024 to 315t March, 2025. The details of meetings along with attendance of Director(s)
is as given below:

04.03.2024 Yes Yes |  Yes
25.06.2024 Yes Yes Yes
22.10.2024 Yes Yes Yes
13.02.2025 Yes Yes Yes




e Statutory Auditors

M/s S S A G & Associates, Chartered Accountants, was appointed as Statutory Auditors of the
Company for the period commencing from 01t March, 2024 to 31* March, 2025.

e Share Capital Structure

The Share Capital of the Company is as follows:

Authorized Capital INR 1,00,000 (10,000 Equity Shares of INR 10
each)

(T BT e e E L LI KX ecT i =1l INR 1,00,000 (10,000 Equity Shares of INR 10
each)

e Personnel

Your Company has not appointed any permanent employees during the F.Y. 2024-25. Some of
the employees of the main holding company i.e. Power Finance Corporation Ltd. have been
assigned additional duty to carry out day to day work of the Company.

e Official Language

The use of Hindi in Company’s official work is emphasized.

DISCLOSURE UNDER COMPANIES ACT, 2013

e Extract of Annual Return

Pursuant to the amendment to Section 134(3)(a) and Section 92(3) of the Companies Act 2013
read with Rule 12 of the Companies (Management and Administration) Rules, 2014, Company
does not have website, so there is no requirement to give web link of the Annual Return and
attach extract of Annual Return in Form MGT-9.

e Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act 2013, it is confirmed that:

a) in the preparation of annual accounts applicable accounting standards have been
followed along with proper explanation relating to material departures;

b) such accounting policies have been selected, applied consistently and judgments &
estimates made are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the

Company for that period;






