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BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
CIN: U42201DL2024G0I437705
Regd. Office: “Urjanidhi”, First Floor, 1, Barakhamba Lane, Connaught Place, New Delhi - 110001

NOTICE OF 015T ANNUAL GENERAL MEETING

NOTICE is hereby given that the 01 Annual General Meeting of the members of BHADLA AND
BIKANER COMPLEX TRANSMISSSION LIMITED will be held on [ ex 2%, the 30" day of
September 2025 at _ { | 50 ?or“f- at 9™ Floor, Statesman House, Barakhamba Road, and
Connaught Place, New Delhi-110001 at a shorter notice, to transact the following business(s):

ORDINARY BUSINESS

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31 March, 2025, along with the Auditor’s Report and Board’s Report
thereon.

To appoint a Director in place of Shri Sandeep Kumar (DIN: 10807838), who retires by
rotation and being eligible, offers himself for re-appointment.

To authorize Board of Directors of the Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with or without modification(s)
the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to
decide and fix the remuneration of the Statutory Auditor(s) of the Company appointed/to be
appointed by Comptroller and Auditor General of India for the Financial Year 2025-26, as may
be deemed fit by the Board.”

By order of the Board of Directors
For BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

(Rakesh Mohan)

Chairman

DIN: 08604221

Registered office: First Floor, “Urjanidhi”, G
1, Barakhamba Lane, Connaught Place,

New Delhi- 110001 __ _
Date: 24+ 09:20W -L/




NOTES

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THAT THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXY FORM
DULY COMPLETED SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED TIME OF THE
MEETING.

Pursuant to the provisions of the Companies Act, 2013 and the underlying rules, a
person can act as proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company
carrying voting rights.

A brief profile of Directors seeking re-appointment at the meeting is annexed hereto
and forms part of Notice.

The Register of Directors and Key Managerial Personnel, Register of Contracts or
arrangements in which directors are interested and other applicable registers shall
be available for inspection at the venue to the members attending the meeting.

The documents referred to in the accompanying Notice, are open for inspection by
Members, at the Registered Office of the Company during office hours, i.e., between
11:00 A.M. and 1:00 P.M., on all working days, except Saturday, Sunday and
holiday(s), up to the date of the Annual General Meeting.

Pursuant to the relevant provisions of Companies Act, 2013 the Auditors of a
Government Company are to be appointed or re-appointed by the Comptroller and
Auditor General of India (C&AG) and in terms of Companies Act, 2013, their
remuneration has to be fixed by the Company in Annual General Meeting. In terms
of Companies Act, 2013, members may authorize the Board of Directors of the
Company to fix an appropriate remuneration of auditors appointed by C&AG for the
financial year 2025-26.

In accordance with the provisions of Companies Act, 2013 and Secretarial Standard-2
on General Meetings, the request for consenting to shorter notice of the members
for calling the Annual General Meeting is enclosed with the Notice. Further, the
Annual General Meeting of the company shall be held, if the consent is received
from not less than ninety five percent of the Members entitled to vote thereat.




Details of directors seeking re-appointment at the forthcoming Annual General

Meeting as per Secretarial Standard-2

Name of Director

Shri Sandeep Kumar

DIN

10807338

Date of Birth

10.05.1979

Date of Appointment

14.10.2024

Relationship with Directors

NIL

Qualification

CA

Experience

Shri Sandeep Kumar is working with PFC since 2007
and is presently holding the position of DGM, Finance.

Directorships in other companies as on
31 March 2025

Kandla GHA Transmission Limited
Wabhipora and Sallar Transmission Limited
Raghanesda RE Transmission Limited

NER Expansion Transmission Limited

NES Navi Mumbai Transmission Limited

Chairman/Membership of Committees
across all public companies

NIL

Number of Share held in the company
as on 31 March 2025

NIL




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
CIN U42201DL2024G0I1437705

Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

ATTENDANCE SLIP

Members or their proxies are requested to present this form for admission, duly signed in
accordance with their specimen signatures registered with the company.

NAME OF ATTENDING PERSON
(IN BLOCK LETTERS)

Regd. Folio No.

No. of shares held

|, HEREBY RECORD MY PRESENCE AT THE 0157 ANNUAL GENERAL MEETING OF THE
COMPANY BEING HELD ON , THE DAY OF SEPTEMBER, 2025 AT

AT 9™ FLOOR, STATESMAN HOUSE, BARAKHAMBA ROAD, CONNAUGHT
PLACE, NEW DELHI-110001.

Please V in the box

MEMBER

Member’s / Proxy’s Signature




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
CIN U42201DL2024G0I1437705
Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013
and rule 19(3) of the Companies(Management and Administration) Rules, 2014]

NAME OF THE MEMBER (S) :
REGISTERED ADDRESS :
E-MAIL ID:

FOLIO NO/ CLIENT ID :
DPID :

I/We, being the member (s) of ............. shares of the above named company, hereby
appoint

1. Natne : ....amimiisnasmmmmmnammmipan E-DIAN D s
AHIress .cmsmammnmmmsnsse

SIENature S

or failing him

T NAMR ... ssmrne IR WD cusmsssinuminios
BT RS snummasrmmsssisiasemiss

SIEHAtUre fLswmansneamsmniaoy

or failing him

3. MamE . .. .. el BV TDiaciuimnsesniassi
BGIERE . conssssmsnssimsunse

SIERAtUNe S

or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
01 Annual General Meeting of the company, to be held on , the day
of September, 2025 at at 9th floor, Statesman House, Barakhamba
Road, Connaught Place, New Delhi-110001 and at any adjournment thereof in respect of
such resolutions as are indicated below:

Resolution No.

1. To receive, consider and adopt the Audited Financial Statements of the Company
for the financial year ended 31% March, 2025, along with the Auditor’s Report and
Director’s Report thereon.

To appoint a Director in place of Shri Sandeep Kumar (DIN: 10807838), who retires
by rotation and being eligible, offers himself for re-appointment.




3. To authorize Board of Directors to fix the remuneration of the Statutory Auditors.

Signed this...... day of......... 2025

Affix
Signature of shareholder Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the

commencement of the Meeting.




CONSENT OF SHAREHOLDERS FOR SHORTER NOTICE

[Pursuant to Section 101(1) of Companies Act 2013]

To

The Board of Directors

BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
First Floor, Urjanidhi

1, Barakhamba Lane, Connaught Place,

New Delhi — 11001,

[N 1 o o\ .| o PRI ;- . SH————— holding .............. Equity Shares
of Rs. 10/- each in the company as a nominee of PFC Consulting Limited, do hereby give

consent for calling the 015 Annual General Meeting on , the day of
September,2025, at at 9t floor, Statesman House, Barakhamba Road,
Connaught Place, New Delhi-110001 at a shorter notice, pursuant to the proviso of
Section 101 of the Companies Act, 2013.

Signature

NaME! s iivasiisnests

Date:




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(A Wholly Owned Subsidiary of PFC Consulting Limited)

BOARD'S REPORT
(Financial Year 2024-25)

TO,
THE MEMBERS,
BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

Your Directors have pleasure in presenting the 1% Board Report on the business and
operations of the Company, along with the summary of Audited Financial Statements for the
period commencing from 14" October, 2024 to 31°t March, 2025.

CORPORATE PROFILE

The Company was incorporated on 14'" October, 2024 under the Companies Act, 2013 as a
wholly owned subsidiary of PFC Consulting Limited (PFCCL), which is a wholly owned
subsidiary of Power Finance Corporation Ltd (PFC Ltd.), a Govt. of India Undertaking.

FINANCIAL PERFORMANCE AND OPERATIONAL HIGHLIGHTS

During the year under review, your Company has not started its commercial activities.
However, during the period commencing from 14th October, 2024 to 31* March, 2025, the
Company has spent an amount of INR 52.00 lakh approx. which mainly includes manpower
charges, advertisement expenses, outsourcing expense, interest expenses etc.

Further, National Committee on Transmission (NCT) in its 25" meeting held on 28"
November, 2024 de- notified the Transmission Scheme from Tariff Based Competitive Bidding
Process and approved implementation of Transmission Scheme under Regulated Tariff
Mechanism (RTM) route to be implemented by Power Grid Corporation of India Limited.

CORPORATE INFORMATION

e Corporate Status

The Company has status of a Subsidiary Company as defined under Section 2(87)(ii) of the
Companies Act, 2013.

e Financial Year



The financial year is of a period commencing from 14 October, 2024 to 315 March, 2025.

e Directors

The present Board structure of the Company comprises of the following:

1. Shri Rakesh Mohan Chairman
2. Shri Anubhav Kansal Director
3. Shri Sandeep Kumar Director

e Number of Board Meetings

The Directors of the Company met Two (2) time during the period commencing from 14t
October, 2024 to 31% March, 2025. The details of meetings along with attendance of
Director(s) is as given below:

; Date of Board - > - Attendance of each Director

Meeting | Shri AnuBhav Kansal | shri Séndeep Kumar |
16.10.2024 Yes Yes Yes
20.12.2024 Yes No Yes

e Director liable to retire by rotation at the ensuing Annual General Meeting

In accordance with the provisions of Section 152(6) of the Companies Act, 2013, Shri Sandeep
Kumar, shall retire by rotation at the ensuing Annual General Meeting and being eligible, has
offered himself for re-appointment.

e Statutory Auditors

M/s Arun Naresh & Co., Chartered Accountants, was appointed as Statutory Auditors of the
Company for the period commencing from 14th October, 2024 to 315 March, 2025.

e Share Capital Structure

The Share Capital of the Company is as follows:

INR 1,00,000 (10,000 Equity Shares of INR 10
R 5, o oS R S e | each)
Issued, Subscribed and Paid up Capital EILESHE0 (10,000 Equity Shares of INR 10
each)

Authorized Capital




e Personnel
Your Company has not appointed any permanent employees during the F.Y. 2024-25. Some of

the employees of the main holding company i.e. Power Finance Corporation Ltd. have been
assigned additional duty to carry out day to day work of the Company.

e Official Language

The use of Hindi in Company’s official work is emphasized.

DISCLOSURE UNDER COMPANIES ACT, 2013 ' "

e Extract of Annual Return

Pursuant to the amendment to Section 134(3)(a) and Section 92(3) of the Companies Act 2013
read with Rule 12 of the Companies (Management and Administration) Rules, 2014, Company
does not have website, so there is no requirement to give web link of the Annual Return and
attach extract of Annual Return in Form MGT-9.

e Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act 2013, it is confirmed that:

a) in the preparation of annual accounts applicable accounting standards have been
followed along with proper explanation relating to material departures;

b) such accounting policies have been selected, applied consistently and judgments &
estimates made are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period;

c) proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) the annual accounts are not prepared on a going concern basis;

e) the company has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

e Statement on Compliance of Applicable Secretarial Standards

During the year, Company has complied with the provisions of applicable secretarial
standards.

e Explanations or comments by the Board on every qualification, reservation, or adverse
remark or disclaimer made by Auditor in his report

There is no adverse comment, observation or qualification in the Auditor’s Report on the
accounts of the Company.

[ o )
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e Comptroller And Auditor General Review

The comments of C&AG are yet to be received. Once received the comments are received the
same shall be placed as Annexure - | to this report.

e Particulars of loans, Investments and Guarantees made under Section 186 of the
Companies Act, 2013

During the F.Y. 2024-25, the Company has not given any loan, guarantee, provides any
security and made any investment to any person or body corporate pursuant to Section 186 of
the Companies Act, 2013 and the same has been disclosed in the notes to Financial

Statements.

e Particulars of Contracts or Arrangements with related parties as referred under Section
188(1) of the Companies Act, 2013

All contracts/arrangements/transactions that were entered by the Company during the
F.Y. 2024-25 with related parties were on an arm’s length basis and were in the ordinary
course of business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were
not attracted. Further, there are no materially significant related party transactions during the
year under review made by the Company with Promoters, Directors, or other designated
persons which may have a potential conflict with the interest of the Company at large.
However, the disclosure of transactions with related party is given to the Financial Statements
for the year ended on 315 March, 2025.

Further, Information on transactions with related parties pursuant to Section 134(3)(h) of the
Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure Il in

Form AOC-2 and the same forms part of this report.

e Dividend/Transfer To Reserves

The Board of Directors have not recommended any dividend for the period commencing from
14t October, 2024 to 31t March, 2025 and consequently no amount has been proposed to be

carried on to any reserves.

e Material changes and commitments occurred between the end of the financial year of
the company to which the financial statements relate and the date of the report

No material change affecting the financial position of the Company has occurred between the
end of the financial year i.e. March, 31%, 2025 and the date of this report.



o The details of difference between the amount of valuation at the time of one-time
settlement and the valuation done at the time of taking a loan from the banks or
financial institutions along with the reasons thereof

There were no transaction requiring disclosure or reporting in respect of matter relating to
instance of onetime settlement with any bank or financial institution.

e Corporate Resolution Process initiated under IBC Code, 2016

During the year under review and till the signing of this report of Board of Directors, your
Company has not filed any application for corporate insolvency under the IBC before NCLT
and no creditor (financial or operational) has filed any application for corporate insolvency
under the IBC before NCLT against the Company.

e Conservation of Energy, technology absorption, foreign exchange earnings and outgo

Disclosure

5 1 Conservation of Energy There are no significant particulars relating to
' conservation of energy. However, energy
conservation continues to receive priority
attention at all levels. All efforts are made to
conserve and optimize use of energy.

2 Technology Absorption There are no significant particulars relating to
technology absorption under the Companies
(Accounts) Rules, 2014 as your Company does
not own any manufacturing related activity.

3 Foreign Exchange Earnings and | During the year under review, there is no
Qutgo foreign exchange earnings & outgo.

o Statement Indicating development and implementation of a risk management policy
for the Company including identification therein of elements of Risk, if any, which in

opinion of Board may threaten the existence of the Company

The Company is a special purpose vehicle, incorporated for specific project and to undertake
only preliminary activities viz. preparation of the route survey report and initiate the process
of land acquisition and forest clearance, if required, and to undertake bidding process to
select the successful bidder. However the management regularly identifies the probable risks
associated during this phase and takes adequate steps for the risk management.

Further, National Committee on Transmission (NCT) in its 25" meeting held on 28t
November, 2024 de- notified the Transmission Scheme from Tariff Based Competitive Bidding

)



Process and approved implementation of Transmission Scheme under Regulated Tariff
Mechanism (RTM) route to be implemented by Power Grid Corporation of India Limited.

e Details about the Policy developed and implemented by the Company on Corporate
Social Responsibility initiatives taken during the year

Provisions of Section 135 of the Companies Act, 2013 are not applicable on the Company and
hence the company has not developed and implemented Corporate Social Responsibility
Policy.

e Change in the nature of business

There has been no significant change in the nature of business during the period under
review.

e The Companies which have become or ceased to be its subsidiaries, joint ventures or
associate companies during the year

The Company is wholly owned subsidiary of PFC Consulting limited (a Wholly Owned
Subsidiary of Power Finance Corporation Limited). Since incorporation, the Company has no
subsidiary, associate or joint venture Company.

e Public deposits

The Company has not accepted any public deposit during the year ended 31** March, 2025 as
covered under the provisions of Section 76 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014.

e Details of significant and material order passed by regulators or courts, or tribunals
impacting the going concern status and Company’s operations in future

National Committee on Transmission (NCT) in its 25" meeting held on 28'" November, 2024
de- notified the Transmission Scheme from Tariff Based Competitive Bidding Process and
approved implementation of Transmission Scheme under Regulated Tariff Mechanism (RTM)
route to be implemented by Power Grid Corporation of India Limited.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Policy of the Ultimate Holding Company i.e. Power Finance Corporation Limited ensures
compliance as per the Act for the subsidiary company.

-



COMPANY AND HENCE NOT FORMING PART OF THE BOARD’S REPORT
v/ Statement of declaration by Independent Director under sub section (6) of section 149.
v Particulars of Employees u/s 134 read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.
v Details of the Establishment of the Vigil Mechanism.
v" Secretarial Audit Report.
v Explanation or comments by the Board on every qualification, reservation or adverse

remark or disclaimer made by Company Secretary in Practice in his Secretarial Audit
Report.

ACKNOWLEDGEMENT

The Directors put on record their gratitude to the Central Government, various State
Governments and their respective agencies for the assistance, co-operation and
encouragement they extended to the Company. The Company, in particular, is thankful to the
Comptroller & Auditor General of India, the Ministry of Power, Government of India, the
Statutory Auditors, Bankers, Power Finance Corporation Limited and PFC Consulting Limited
for their unstinted co-operation.

For and on behalf of the Board of Directors

—F L

(Rakesh Mohan)

Chairman
Place: New Delhi o DIN: 08604221
Date: 24-09:- 20" A
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Annexure-ll

FORM AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

_ A ic s PartlCRIarS L _
a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions

c) Duration of the contracts / arrangements/transactions BHADLA AND BIKANER

d) |Salient terms of contracts or arrangements or COMPLEK
TRANSMISSSION LIMITED

transactions including the value, if any .

e) Justification for entering into such contracts or has not entered Inta any
arrangements or transactions ;‘:"t:?::s::ﬂ;”a:v?:hmei::

f) Date ofapp‘roval by the Bo?rd related parties which Is

g) Amount paid as advances, if any not at arm’s length during

h) Date on which the special resolution was passed in | F.Y.2024-25.

general meeting as required under first provision to

| section 188

2. Details of contracts or arrangement or transactions not in the ordinary course of business

e A DA I et o= | . Detalls &
a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions BHADLA AND BIKANER
¢) | Duration of the contracts / arrangements/transactions COMPLEX
d) Salient terms of contracts or arrangements or | TRANSMISSSION LIMITED
transactions including the value, if any has not entered into any
e) Justification for entering into such contracts or | contract or arrangement
arrangements or transactions or transaction with its
f) Date of approval by the Board related parties which is
g) | Amount paid as advances, if any not in ordinary course of
h) Date on which the special resolution was passed in tz:;smess duritig FO%. 2023
general meeting as required under first provision to '
section 188

(1)



3. Details of material contracts or arrangement or transactions at arm’s length basis

(a) Name(s) of the related party and nature of relationship:

Nature of Relationship

PFC Consulting Limited I Holding Company

(b) Nature of contracts/arrangements/transactions: Consultancy Services & Fund Management
(c) Duration of the contracts / arrangements/transactions: Ongoing
(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

The terms of the contracts or arrangements or transactions are as per the Financing
Agreement signed between PFC Consulting Limited and the Company.

Further, National Committee on Transmission (NCT) in its 25" meeting held on 28"
November, 2024 de- notified the Transmission Scheme from Tariff Based Competitive
Bidding Process and approved implementation of Transmission Scheme under Regulated
Tariff Mechanism (RTM) route to be implemented by Power Grid Corporation of India
Limited.

(e) Date(s) of approval by the Board, if any: -N/A

(f) Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors

A

(Rakesh Mohan)

Chairman
Place: New Delhi DIN: 08604221
Date: 2‘-1.(9*3_1_( ;

.



KP-1, PITAMPURA
New Delhi-110034
e Tel/Fax: 011-49879800, 45138005

Email: ca.arunnaresh@gmail.com

!_Cha rtered Accountants M.No. 9810235005, 9810265005

INDEPENDENT AUDITOR’S REPORT

To the Members of
M/s Bhadla and Bikaner Complex Transmisssion Limited

Report on the Audit of the Financial Statements

Opinion

(a) We have audited the accompanying financial stalements of M/s Bhadla and Bikaner

Complex Transmisssion Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2025 and the Statement of Profit and Loss (including Other Comprehensive
income) for the period October 14, 2024 to March 31, 2025, the Statement of Cash Flows and
Statement of Changes in Equity for the period then ended, and notes to the financial
statements. including a summary of significant accounting policies and other explanatory
information. (hereinafter referred to as “the Financial Statements™).

(b) In our opinion and to the best of our information and according to the explanations given (0 us.

the aforesaid financial statements give the information required by the Companies Act. 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the
[ndian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. (*Ind AS™) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025. and the Loss. changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit Opiniﬂn on the l:inanCial Statements.
r “
/’
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3.

U

b)

Material Uncertainly Related to Going Concern

We draw attention to Note no. 01 and 04 of the accompanying financials statements that NCT
de-notified the transmission scheme from TBCB under 25th NCT Meeting dated 28th
November 2024 and approved implementation of transmission scheme under Regulated
Tariff Mechanism (RTM) route to be implemented by Power Grid Corporation of India
Limited (PGCIL). The underlying transmission project for which the company was
incorporated has been given on regulated tariff mechanism (RTM) to Power Grid Corporation
of India Limited (PGCIL) under TBCB guidelines, accordingly the transmission scheme is no
Jonger to be implemented under the TBCB framework. and the company will not proceed
with the development of the transmission project. The company is also required to be closed
and therefore the financial statements arc not prepared on going concern basis.

Our opinion is not modified in respect of this matter.

Key Audit Matters

As per Para 3.5 of TBCB guidelines dated 10.08.2021, in case the bidding process for a
{ransmission scheme is cancelled/ de notified. the expenditure incurred by BPC on that
scheme may be recovered when the scheme is re-bid. In case the scheme is no longer required
or given on regulated tariff mechanism, the expenditure incurred by BPC on that scheme may
be allocated to upcoming schemes with the permission of Ministry of Power.

Therefore as per TBCB guidelines, the entire expenditure on the scheme is considered as
recoverable against the expenditure incurred by the company in this projects and has been
classified as on 31.03.2025 as other current assets as the same is considered as recoverable as

per TBCB guidelines.

Other Information - Board of Directors’ Report

The Board of Directors is responsible for the preparation and presentation of its report (herein
after called as “Board Report™) which comprises various information required under section
134(3) of the Companies Act 2013 but does not include the financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Board Report and in doing s0, consider whether the Board Report is materially inconsistent
ledge obtained during the course of our audit or

with the financial statements or our Know
on the work we have performed. we

otherwise appears to be materially misstated. If, based
conclude that there is a material misstatement in this Board Report, we dre required to report

that fact.

In our opinion. based on the work we have performed, we have nothing to report in this

regard.



6.

(a)

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements
that give a true and fair view of the financial position. linancial performance of the Company
in accordance with the Indian Accounting Standards and other accounting principles generally
accepted in India, including the Indian Accounting Standards specified under Section 133 of
the Act. read with The Companies (Indian Accounting Standards) Rules, 2015.

(b) This responsibility also includes the maintenance of adequate accounting records in accordance

7

(a)

with the provision of the Act for safeguarding of the asscts of the Company and for preventing
and detecting the (rauds and other irregularities: sclection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design. implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are [ree from material misstatement, whether due to {raud or error.

In preparing the (inancial statements, management is responsible for assessing the Company’s
ability to continue as a going concem. disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
{o liquidate the Company or o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversecing the Company’s financial reporting

process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these [inancial statements.

(b) As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion. forgery, intentional omissions. misrepresentations, or the override of

internal control.

ii.  Obtain an understanding of internal financial controls relevant to the audit in order to
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design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

iii.  FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists. we are required to draw altention in our auditor’s report to the
related disclosures in the Financial Statements or. if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

v.  Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

(¢) Materiality is the magnitude of misstatements in the Financial Statements that, individually

or in aggregate. makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluate the effect of any identified

misstatements in the Financial Statements.

(d) We communicate with those charged with governance regarding, among other matters, the

(¢) We also provide those charged with governance
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planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

with a statement that we have complied

requirements regarding independence, and to communicate with them

with relevant ethical
may reasonably be thought to bear on our

all relationships and other matiers that
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

port) Order. 2020 (“the Order™) issued by the
11) of the Act, we give in “Annexure A’ a
phs 3 and 4 of the Order to the extent

As required by the Companies (Auditor’s Re
Central Government in terms of Section 143(
Siatement on the matters specified in paragra

applicable.

rms of Section 143(5) of the Act, on the basis of such

We are enclosing our reports in te
dered appropriate and according

checks of the books and records of the company as we consi



Tl

to the information and explanations given to us in the “Annexure B* on the directions and
sub-directions issued by the Comptroller and Auditor General of India.

As required by section 143 of the Act. based on our audit we report that:

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) In our opinion. proper books of account as required by law have been kept by the
Company, so far as appears {rom our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss. and Statement of changes in Equity, Cash
Flow Statement dealt with by this Report are in agreement with the books of account and

returns.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with The Companies (Indian Accounting

Srandards) Rules, 2015.

¢) Being a Government company. pursuant to notification no. G.S.R. 463(E) dated 05.06.2015
issued by the Government of India, provisions of section 164(2) of the Act, regarding
disqualification of director is not applicable to the companys

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls. refer to our separate report

in ‘Annexure C.

g) With respect 10 the other matters o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, as amended, in our opinion
and to the best of our information and according o the explanations given to us:

. The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losscs.

iii.  There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv. A) The management has represented that. to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company 10 OT in any other
persons  Of entities, including foreign entities (“Intermediaries™). with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company.



e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

B) The management has represented, that, (o the best of its knowledge and belief, no
funds have been received by the Company {rom any persons or entities. including
foreign entities("“Funding Parties”)., with the understanding, whether recorded in writing
or otherwise. that the Company shall:

o directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding

Party or
o provide any guarantee. security or the like from or on behalf of the Ultimate

Beneliciaries; and

() Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come 1o our notice that has caused us to believe that the
representations under sub clause (a) and (b) contain any material misstatement.

v. The company has not paid any dividend during the year and hence. compliance with
Section 123 of the Act is not applicable.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of accounts which has a feature of
recording Audit trail (Edit Log) facility and the same has been operated throughout the
year for all the relevant transactions recorded in the software. Further. during the
course of audit we did not come across any instance of audit trail feature being

tampered with.

h) Being a Government compaiy, pursuant to notification no. G.S.R. 463(E) dated 05.06.2015
issued by the Government of India, provisions of section 197(16) of the Act, regarding
managerial remuneration is not applicable to the compay.

For Arun Naresh & Co.
(hartered Accountants
FRN 007127N

\ \L v

(Arun Kumar Jain)

Partner

M. No. 084598

Place: New Delhi _

Date: 19-04 - 208

UDIN: 95°68US Qg @MNRUT IF€]



The Annexure ‘A’ referred to in Our Report of even date to the members of M/s. Bhadla and
Bikaner Complex Transmisssion Limited on the accounts of the company for the year ended 31%

March, 2025.

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given (o us during the course of our audit, we state that:

i In respect of its Property. Plant and Equipment:

(a) The Company has no item of the Property, Plant & Equipment and intangible Assets. Hence
reporting under this clause is not applicable to the company.

(b) According to the information and explanations given to us. no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami [ransactions (Prohibition) Act. 1988 (45 of 1988) and rules made thereunder.

ii.  Inrespect of its inventory:

(a) The company doesn’t have any inventory, hence reporting under clause 3(ii)(a) of the Order

is not applicable.

(b) The company has not been sanctioned working capital limits in excess of five crore rupees.
in aggregate. from banks or financial institutions, hence reporting under clause 3(ii)(b) of

the Order is not applicable.

i, In respect of investments made in companies, firms, LLLPs and unsecured loans granted to other

parties:
(a) The company has not provided any loans or advances in the nature of loans or stood
guarantee. or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a) of the Order is not applicable.

In our opinion, no investment/loan made by the company. and hence reporting under clause
3(iii)(b) of the Order is not applicable.

pot provided any loans or advances in the nature of loans. hence reporting

(b)

(¢) The company has
under clause 3(iii)(¢c) of the Order is not applicable.

(d) The company has not provided any loans or advances in the nature of loans during the year
and hence reporting under clause 3(iii)(d) of the Order is not applicable.

(e) The company has not provided any loans or advances in the nature of loans during the year
and. hence reporting under clause 3(iii)(e) of the Order is not applicable.

(n  The company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms Of period of repayment during the year and.
hence reporting under clause 3(iii)() of the Order is not applicable.

iv.  Inour opinion and according to the ‘nformation and explanation given to us, the company has not
advanced any loan to directors/to a company, investments, guarantces. and security in which the
Director is interested 10 which provisions of section 185 and 186 of the Companics Act. 2013

apply and hence reporting under clause 3(iv) of the order are not applicable.

f‘

~ 'L/-"”"'ﬂ
2y



v, The Company has not accepted any deposits from the public during the year except loan received
[rom the sharcholders of the company. hence reporting under clause 3(v) of the Order is not

applicable.

vi.  As explained to us. maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act. 2013.

a) According to the information and explanation given to us and on the basis of our examination
of the books of account. the company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Provident Fund, Investor Education and
Protection Fund, Employee State Insurance. [ncome-tax. Sales—tax, Wealth-tax. Custom Duty,
Fxcise duty. cess and any other material statutory dues applicable to it.

b) According to the information and explanations given to us. no undisputed amounts payable in
respect of income-tax, wealth tax. sales tax, customs duty, excise duty and cess were in arrears
as at 31-03-2025 for a period of more than six months from the date they became payable.

¢) In our opinion and according to the information and explanations given to us, there were no
dues in respect of income tax, sales tax. wealth tax or custom duty or excise duty and cess that
have not been deposited with the appropriate authorities on account of dispute.

There are no transactions that were not recorded in the books of account and have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act. 1961 (43 of 1961).

(a) In our opinion and according to the information and explanations given to us, the company has
not defaulted in repayment of loans or borrowing to any bank. Further, there were no dues
yable to financial institution or Government or debenture as at balance sheet date.

viil.

pa

(b) The company has not been declared willful defaulter by any bank or financial institution or any

government authority

(¢ ) According to the record of the company examined by us and the information and explanation
given to us, term loan has been applied for the purpose for which loans were obtained.

(d) On an overall examination of the financial statement of the company, funds raised on the short-
term basis have, prima facie have not been used during the year for long term purposes.

(¢) During the year under consideration, the company does not have any subsidiary company.
hence reporting under clause 3(ix)(c) of the Order is not applicable

year under consideration, the company does not have any subsidiary, Joint venturc

(f) During the
hence reporting under clause 3(ix)(f) of the Order is not applicable

or associate company,

{ initial public ofter or further public offer

ix. (a)No moncy has been raised by the company by way 0
Order is not applicable

(including debt instrument), therefore reporting under clause 3(x)(a) the

to the Company.

&



X1

Xil.

xiil.

A

XV.
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(b) No money has been raised by the company by way of preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally). therefore
reporting under clause 3(x)(b) the Order is not applicable to the Company.

a) No fraud by the company and no material fraud on the company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the companies Act has been filed in form
ADT-4 as prescribed under 13 of Companies (Audit and Auditors) Rule, 2014 with the central
government during the year and up 1o the date of this report.

(¢) No whistle blower complaints have been received during the year. therefore, reporting under
clause 3(xi)(¢) the Order is not applicable to the Company

The company is not a Nidhi company. Therefore requirement of clause (xii) of the order is not

applicable 10 the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, all the transactions with the related parties are in compliance with
Sections 177 and 188 of the Act, wherever applicable, and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

In our opinion, the company does not have an internal audit system. Therefore requirement of
clause (xiv)(a) and (xiv)(b) of the order is not applicable to the Company

In our opinion. during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its director and hence provisions of the section 192 of the

Companies Act.2013 are applicable on the company.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934, hence reporting under clause 3(xvi)(@) (b) and (c) of the Order is not applicable

b) The company is not a Core Investment Company (CIC) as defined in the regulations made by
(he Reserve Bank of India, hence reporting under clause 3(xvi)(d) of the Order is not

applicable

The company has incurred any cash losses in the financial year of Rs. 45,753 but not incurred any

cash losses in the immediately preceding financial year,
There has been no resignation of {he statutory auditors of the company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities. other information accompanying the financial statements and our
knowledge of the Board of Direclors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and that company 1s capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date:

{n our opinion, provisions of section 135 are not applicuble on the company, hence reporting under

clause 3(xx) of the Order is not applicable. ( / P
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«<ix.  In our opinion and according to the information and explanations given to us. the company is not
required to prepare consolidated financial statements. hence reporting under clause (xxi) of the
order regarding qualifications or adverse remarks by the respective auditors in the companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial
statements is not applicable of the company.

For Arun Naresh & Co.
Chartered Accountants
FRN 007127N

e
(Arun Kumar Jain), Partner
M. No. 084598
Place: New Delhi
Date: |Q-¢9 - D¢

UDIN: 084S 9% RMNRUT 1967



The Annexure ‘B’ referred to in Our Report of even date to the members of M/s Bhadla and
Bikaner Complex Transmission Limited on the accounts of the company for the year ended 31*

March, 2025.

Replies to the directions issued by Comptroller & Auditor General of India to the Statutory
Auditors under Section 143(5) of Companics Act, 2013 for the year ended 31% March, 2025.

Sr. —I"l’:n‘licu_l;u's
| No.|

Auditor’s Reply

Lo Whether the company has system in place to
process all the accounting transactions
through IT system? If yes, the implications
processing accounting transactions outside
T systent on the integrity of the accounts
along with the financial implications, if any,

' may be stated.

Yes. the company has an IT system in place in
process all the accounting transactions through
ERP i.e. Oracle. In our opinion and to the all the
accounting system is Oracle best of our
information and according to the explanations
given to us. the company has adequate control
system to verify the correctness of the entries
posted in Oracle.

Wiether there is any restructuring af
existing loan or cases of waiver/ write off of
debts/loary/ interest ete. made by a lender to
the Company due to company's inability to
repay the loan? If yes, the Sfinancial impact
niay be stated. Whether such cases properly
accounted for? (In  case, lender in a
government company, then this direction is
also applicable for statutory auditors of
| lender company)

T2

" of debts/loans/interest etc., hence this clause is
| not applicable.

There is no restructuring of an existing loan.
Further. there are no cases of waiver / write off

3. Whether funds (grants/subsidy etc.)
received/receivable for specific schemes its

. [from Central / State government agencies

‘ were properly accounted for / utilized as per
its terms and conditions? List the cases of
deviation.

For Arun Naresh & Co.
Chartered Accountants
FRN 007127N

\ { & :

(Arun Kumar Jain)

Partner

M. No. 084598

Place: New Delhi

Date: 19-69- Q095

UDIN: -95c8 45 ag BMNRUT 1967

There are no funds (grants/subsidy etc.) received
for specific schemes from Central/State
government or its agencies, hence this clause

is not applicable.




The Annexure ‘C’ referred to in Our Report of even date to the members of M/s Bhadla and
Bikaner Complex Transmission Limited on the accounts of the company for the year ended |

March, 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Bhadla and Bikaner
Complex Transmission Limited (“the company™) as of 31st March, 2025 in conjunction with our audit
of the financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAL).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business. including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act.
2013. to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and. both issued by ICAL Those Standards and the Guidance Note require
that we comply with cthical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the internal
[inancial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the visk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.






