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GHOGARPALLI INTEGRATED POWER COMPANY LIMITED
(A wholly owned subsidiary of Power Finance Corporation Limited)
Regd. Office: First Floor, “Urjanidhi”, 1-Barakhamba lane, Connaught Place, New Delhi =110001

NOTICE

Notice is hereby given that the 17" Annual General Meeting of Ghogarpalli Integrated Power
Company Limited will be held oan)al;«ux_Asg?: ,the 2. Ll"}mday of September, 2025 at 2."»o f.Vat
“Urjanidhi”, 1 Barakhamba Lane, Connaught Place, New Delhi-110001, at a shorter notice, to
transact the following business(s):-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 31%' March, 2025, along with the Auditor’s Report and Board’s Report
thereon.

2. To appoint a Director in place of Shri B. S. Arunachalam (DIN 10772245), who retires by
rotation and being eligible, offers himself for re-appointment.

3. To authorize Board of Directors of the Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with or without modification(s)
the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to
decide and fix the remuneration of the Statutory Auditor(s) of the Company appointed/to be
appointed by Comptroller and Auditor General of India for the Financial Year 2025-26, as may
be deemed fit by the Board.”

SPECIAL BUSINESS

4. Appointment of Shri R. K. Chaturvedi as Director of the Company

To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT in accordance with the provisions of section 161(1) and other applicable
provisions, if any, of the Companies Act, 2013, Shri R. K. Chaturvedi (DIN 10221510), who
was appointed as an Additional Director w.e.f. 28.02.2025 and who hold office upto the
date of ensuing Annual General Meeting, be and is hereby appointed asa Director of the
Company, liable to retire by rotation.”

By order of the Board of Directors
For Ghogarpalli Integrated Power Company Limited

K
e (‘\ %‘\ {K
(Rakesh Mohan

Director
DIN: 08604221

Registered office: First Floor, “Urjanidhi”,
1, Barakhamba Lane, Connaught Place,
New Delhi- 110001

Date: |3 09 20245

(e



Notes: . . . e

1. The relevant details as required under Secretarial Standard on General Meetings issued by
the Institute of Company Secretaries of India, of the persons seeking appointment/re-
appointment as Director under item No. 2 & 4 of the Notice is annexed hereto.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend the meeting and vote instead of him/her and such proxy need not be a member of
the Company. Pursuant to the provisions of the Companies Act, 2013, a person can act as a
proxy on behalf of not more than fifty members and holding in aggregate not more than ten
percent of the total share capital of the Company. Further, a Member holding more than ten
percent of the total share capital carrying voting rights may appoint a single person as proxy
and such person shall not act as proxy for any other person or Member. Proxy form duly
completed must be deposited at the registered office of the Company, not less than forty
eight hours before the commencement of the Annual General Meeting. Proxy so appointed
shall not have any right to speak at the meeting.

3. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
(“Act”) setting out material facts concerning the business under Item No. 4 of the Notice is
annexed hereto.

4. The Statutory Registers and other records under the Companies Act, 2013 and rules made
thereunder, will be available for inspection by Members at the venue of AGM.

5 pursuant to Section 139(5) of Companies Act, 2013 the Auditors of a Government Company
are to be appointed or re-appointed by the Comptroller and Auditor General of India (C&AG)
within a period of 180 days from the commencement of the financial year and in terms of
section 142(1) of the Companies Act, 2013, their remuneration has to be fixed by the
Company in Annual General Meeting. The members may authorize the Board of Directors of
the Company to fix an appropriate remuneration of auditors appointed by the Comptroller
and Auditor General of India for the financial year 2025-26. :

6. In accordance with the provisions of Companies Act, 2013 and S5-2- Secretarial Standard on
General Meetings, the request for consenting to shorter notice of the members for calling the
Annual General Meeting is enclosed with the Notice. Further, the Annual General Meeting of
the company shall be held at a shorter notice, if the consent is received from not less than
ninety five percent of the Members entitled to vote thereat.




EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item No. 4

PFEC has nominated Shri R. K. Chaturvedi, ED, PFC as Director on the Board of the Company. He has
been appointed as Additional Director on the Board of the Company w.e.f. 28.02.2025.

Pursuant to the provision of section 161(1) and other applicable provisions of the Companies Act,
2013, Shri R. K. Chaturvedi will hold office till the date of ensuing Annual General Meeting. The
compliance with respect to the provisions of Section 160 of the Companies Act, 2013 has been
made for the appointment of Shri R. K. Chaturvedi as Director of the company.

Your Directors recommend the resolution as contained in Iitem No. 4 of the Notice for approval of

the members.

Shri R. K. Chaturvedi is interested in this resolution to the extent of his appointment as a Director
of the Company. No other Director of the Company is in anyway concerned /interested in the

proposed resolution.

By order of the Board of Directors
For Ghogarpalli Integrated Power Company Limited

(Rakesh Mohan)

Director
DIN:- 08604221



DETAILS OF DIRECTOR(S) SEEKING APPOINTMENT/ RE- APPOINTMENT AT THE FORTHCOMING

ANNUAL GENERAL MEETING OF GHOGARPALLI INTEGRATED POWER COMPANY LIMITED

Name of Director

Shri B. S. Arunachalam

Shri R. K. Chaturvedi

Date of Birth 28.04.1969 30.09.1968
Date of Appointment 09.09.2024 28.02.2025
Relationship with NIL NIiL
Directors
Qualification e B.Tech e B. Tech (Electrical)

e MBA e Master in Financial

Management

Experience

Shri B. S. Arunachalam is working
with PFC since 1994 and s
presently holding the position of
ED (Projects).

Shri R. K. Chaturvedi is working
with  PFC since 2002 and is
presently holding the position of
ED (Projects).

Directorships in
other companies as
on 31.03.2025

o Bihar Infrapower Limited
e Bihar Mega Power Limited

e Sakhigopal Integrated Power
Company Limited
e - Maharashtra State Electricity

Distribution Company
Limited

Chairman/ NIL NIL
Membership of
Committees across
all public companies
as on 31.03.2025
Number of 100* 100*
Shares held in the
Company as on
31.03.2025

* As a Nominee of Power Finance Corporation Limited
For details regarding number of meetings of the Board attended during the year in respect of above
mentioned Directors, please refer to the Board’s Report.




CONSENT OF SHAREHOLDERS FOR SHORTER NOTICE
[Pursuant to Section 101(1) of Companies Act 2013]

To

The Board of Directors

Ghogarpalli Integrated Power Company Limited
First Floor, “Urjanidhi”

1, Barakhamba Lane, Connaught Place,

-~ New Delhi— 110001,

| ,5/0 o R/O wcon.on. holding ........... Equity Shares of Rs. 10/- each in the company, do
hereby give consent for calling the 17" Annual General Meeting on ..........., the ... day of ..ceneennns ,
2025 at ........... at “Urjanidhi”, 1 Barakhamba Lane, Connaught Place, New Delhi — 110001 at a

shorter notice, pursuant to the proviso of Section 101 of the Companies Act, 2013.

Signature

Name:
Date:




GHOGARPALLI INTEGRATED POWER COMPANY LIMITED

CIN: U45207DL2008G01178456
Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

ATTENDANCE SLIP

Members or their proxies are requested to present this form for admission, duly signed in accordance with their
specimen signatures registered with the company.

NAME OF ATTENDING PERSON
(IN BLOCK LETTERS)

Regd. Folio No.

No. of shares held

|, HEREBY RECORD MY PRESENCE AT THE 17™ ANNUAL GENERAL MEETING OF THE COMPANY BEING HELD
ON.LOEDNES DAY ........, THE.2A4T0.DAY OF SEPTEMBER, 2025 AT 2.:52.2.77: FIRST FLOOR, “URJANIDHI”, 1,
BARAKHAMBA LANE, CONNAUGHT PLACE, NEW DELHI -110001.

Please V in the box

MEMBER PROXY

Member’s / Proxy’s Signature

GHOGARPALLI INTEGRATED POWER COMPANY LIMITED
CIN: U45207DL2008G0I1178456
Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013
and rule 19(3) of the Companies(Management and Administration) Rules, 2014]

NAME OF THE MEMBER (S) :
REGISTERED ADDRESS :
E-MAIL ID:

FOLIO NO/ CLIENT ID :
DPID:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint

Address
SIGNALUIE ueirinincrirrrinsssns s s s e snns
or failing him

T INBTTIE § cvvesonsansosunnnsssnnonsss iosiEFsaRHTsTaasmmssTmens s smnasis E-Mail IDeeeeeeeeecneiiieeesaeseeeneseessessasssessesnens Address

SIENALUIE foevirrerriiasc st sirsss st s s
or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on rmi/our behalf at the 17t Annual General Meeting of
the Company, to be held on et ... , the .21, Day of September, 2025 at 2. 29.8:Mat First
Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001 any adjournment thereof in respect of

such resolutions as are indicated below:



Resolution No.
1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year ended

315 March, 2025, along with the Reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri B. S. Arunachalam (DIN 10772245), who retires by rotation and being
eligible, offers himself for re-appointment.

3. To authorize Board of Directors of the Company to fix remuneration of the Statutory Auditor(s) of the Company
in terms of the provisions of section 142(1) of the Companies Act, 2013.

1, Appointmbent of Shri R. K. Chaturvedi as Director of the Company.

- Signed this ... day of September 2025
Affix
Signature of shareholder Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office
of the Company, not less than 48 hours before the commencement of the Meeting.




Board’s Report 2024-25

GHOGARPALLI INTEGRATED POWER COMPANY LIMITED
(A Wholly Owned Subsidiary of Power Finance Corporation Limited)

BOARD’S REPORT
(Financial Year 2024-25)

To,
THE MEMBERS,

Your Directors take great pleasure in presenting the 17*" Board’s Report on the business and
operations of your Company.

CORPORATE PROFILE

Your Company was incorporated on 22" May, 2008 as a wholly owned subsidiary of Power
Finance Corporation Limited (PFC) to undertake development of Odisha 2nd additional Ultra
Mega Power Project (UMPP).

FINANCIAL PERFORMANCE AND OPERATIONAL HIGHLIGHTS

During the period under review, your Company has not carried out any commercial activities.

The Board of Holding Company (PFC) in its 469" meeting dated 12.03.2025 approved the
methodology w.r.t. finalization of financials of SPVs incorporated for UMPPs for
adjustment/consolidation of Procurer balances as well as action plan for closure of SPVs along
with closure of Ghogarpalli Integrated Power Company Limited (GIPCL).

Accordingly, Process for closure of GIPCL has been initiated.

In view of the above, necessary adjustments has been made and disclosed in the financial
statements.

CORPORATE INFORMATION

Corporate Status

The Company has status of a Subsidiary Company as defined under Section 2(87) (ii) of the
Companies Act, 2013.

e Directors

During the period under review till date, following changes took place:

1. Shri B. S. Arunachalam was appointed as Additional Director of the Company w.e.f.
09.09.2024 and was appointed as Director w.e.f. 23.09.2024.




Board’s Report 2024-25 ,

Shri P.C. Hembram vacated from the Board of the Company w.e.f. 09. 09. 2024.
Shri R. K. Chaturvedi was appointed as Additional Director of the Company w.e.f.
28.02.2025. | ‘

4. ShriP. K. Sinha vacated from the Board of the Company w.e.f. 28.02.2025.

Presently, the Board of Directors of the Company comprises of the following:

Shri R. K. Chaturvedi Chairman
Shri B. S. Arunachalam Director
Shri Rakesh Mchan Director

Pursuant to the provisions of Section 161(1) of the Companies Act 2013, Shri R. K. Chaturvedi, was
appointed as Additional Director of the Company w.e.f. 28t February, 2025 and will hold office
upto the date of ensuing Annual General Meeting. The Board recommends that Shri R. K.
Chaturvedi be appointed as Director, liable to retire by rotation.

In accordance with the provisions of Section 152(6) of the Companies Act, 2013,
Shri B. S. Arunachalam, Director shall retire by rotation at the ensuing Annual General Meeting of
the Company and being eligible has offered himself for re-appointment.

e Number of Board Meetings

During the financial year 2024-25, Five (5) Board Meetings w,ére held. The details of Board
Meetings are given below:

015t July, 2024
09th September, 2024
13th September, 2024
02" January, 2025

5 28t February, 2025
*Shri B. S. Arunachalam was appointed as Additional Director of the Company w.e.f. 09.09.2024 and was appointed as
Director w.e.f. 23.09.2024 ~

o Statutory Auditors

M/s RMA & Associates LLP was appointed as Statutory Auditors of the Company for the Financial
Year 2024-25 by Comptroller and Auditor General of India (C&AG). The comments, observation
or qualification in the Auditor’s Report on the accounts of the Company, if any will be

incorporated.
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e Share Capital Structure

The Share Capital of the Company is as follows:

INR 5,00,000
(50,000 Equity Shares of INR 10 each)
INR 5,00,000

(50,000 Equity Shares of INR 10 each)

e Personnel

Your Company has not appointed any permanent employees during the year. Some of the
employees of the holding company i.e. PEC have been assigned additional duty to carry out
work relating to closure of the Company.

Official Language

The use of Hindi in Company’s official work is emphasized.

DISCLOSURE UNDER COMPANIES ACT, 2013

o Extract of Annual Return

Pursuant to the amendment to Section 134(3)(a) and Section 92(3) of the Companies Act 2013
read with Rule 12 of the Companies (Management and Administration) Rules, 2014, Company

does not have website, so there is no requirement to give web link of the Annual Return and
attach extract of Annual Return in Form MGT-9. :

o Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act 2013, it is confirmed that:

a) In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) Such accounting policies have been selected, applied consistently and judgments & estimates
made are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit and loss of the Company for
that period;

c) Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provision of Companies Act 2013 and for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

The annual accounts are not prepared on going concern basis;
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e) The company has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

e Statement on Compliance of Applicable Secretarial Standards

During the year, Company has complied with the provisions of applicable secretarial standards.

e Explanations or comments by the Board on every qualification, reservation, or adverse
remark or disclaimer made by Auditor in his report

There are no adverse comments, observation or qualification in the Auditor’s Report on the
accounts of the Company.

Comptroller And Auditor General Review

C&AG vide their letter dated 08th September, 2025 mentioned that it has decided not to conduct
the supplementary audit of the financial statements of the company for the year ended 31
March, 2025 under Section 143(6)(a) of the Companies Act, 2013. A copy of letter issued by
C&AG in this regard is placed at Annexure-I. ‘

e Particulars of loans, Investments and Guarantees made under Section 186 of the Companies
Act, 2013

During the F.Y. 2024-25, the Company has not given any loan, gUarantee, provides any security
and made any investment to any person or body corporate pursuant to Section 186 of the
Companies Act, 2013 and the same has been disclosed in the notes to Financial Statements.

o Particulars of Contracts or Arrangements with related parties as referred under Section 188
(1) of the Companies Act, 2013.

All contracts/arrangements/transactions that were entered by the Company during the F.Y.
ended 315t March, 2025 with related parties were on an arm’s length basis and were in the
ordinary course of business. Therefore, the provisions of Section 188 of the Companies Act,
2013 were not attracted. Further, there are no materially significant related party transactions
during the year under review made by the Company with Promoters, Directors, or other
designated persons which may have a potential conflict with the interest of the Company at

large.

Further, Information on transactions with related parties pursuant to Section 134(3)(h) of the
Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure Il in Form
AOC-2 and the same forms part of this report.
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e Dividend / Transfer To Reserves

The Board of Directors have not recommended any dividend for the Financial Year 2024-25 and
consequently no amount has been proposed to be carried on to any reserves.

o Material changes and commitments occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report

The process for closure of the company is initiated.

o The details of difference between the amount of valuation at the time of one-time
settlement and the valuation done at the time of taking a loan from the banks or financial
institutions along with the reasons thereof

There were no transaction requiring disclosure or reporting in respect of matter relating to
instance of onetime settlement with any bank or financial institution.

Corporate Resolution Process initiated under IBC Code, 2016

During the year under review and till the signing of this report of Board of Directors, your
Company has not filed any application for corporate insolvency under the IBC before NCLT and
no creditor (financial or operational) has filed any application for corporate insolvency under the
IBC before NCLT against the Company. ‘

o Conservation of Energy, technology absorption, foreign exchange earnings and outgo.

S.No. Particular Disclosure

1 Conservation of Energy There are no significant particulars relating to
conservation of energy. However, energy
conservation continues to receive priority attention
at all levels. All efforts are made to conserve and
optimize use of energy.

2 Technology Absorption There are no significant particulars relating to
technology absorption under the Companies
(Accounts) Rules, 2014 as your Company does not
own any manufacturing related activity.

3 Foreign Exchange Earnings During the year under review, there is no foreign
and Outgo ~ exchange earnings & outgo.
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statement Indicating development and implementation of a risk management policy for the
Company including identification therein of elements of Risk, if any, which in_opinion of
Board may threaten the existence of the Company.

The Board of Holding Company (PFC) in its 469t meeting dated 12.03.2025 approved the
methodology wrt finalization of financials of SPVs incorporated for UMPPs for
adjustment/consolidation of Procurer balances as well as action plan for closure of SPVs along
with closure of GIPCL.

In view of the above, necessary adjustments has been made as mentioned in the attached
financial statements and the process for closure of GIPCL has been initiated.

Details about the Policy developed and implemented by the Company on Corporate Social
Responsibility initiatives taken during the year.

Provisions of Section 135 of the Companies Act, 2013 are not applicable on the Company and
hence the company has not developed and implemented Corporate Social Responsibility Policy.

Change in the nature of business

There has been no change in the nature of business during the period under review.

The Companies which have become ot ceased to be its subsidiaries, joint ventures or
associate companies during the year.

The Company is wholly owned subsidiary of Power Finance Corporation Limited (PFC). Since
Incorporation, the Company has no subsidiary, associate or joint venture Company.

Details relating to deposits, covered under Chapter V of the Act and details of deposits which
are not in Compliance with requirement of Chapter V of the Act;

The Company has not accepted any public deposit during the year ended 31%t March, 2025 as
covered under the provisions of Section 76 of the Companies Act, 2013 read with the Companies

(Acceptance of Deposits) Rules, 2014.

Details of significant and material order passed by regulators or courts, Or tribunals impacting
the going concern status and Company’s operations in future.

There has been no significant and material order passed by regulators or courts, or tribunals
impacting the going concern status and Company’s operations in future. However, the Board has
decided to initiate the process of the closure of the SPV.
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M

Disclosure under sexual harassment of women at workplace (prevention, prohibition and
redressal) Act, 2013

The Policy of the Holding Company i.e. Power Finance Corporation Limited ensures compliance
as per the Act for the subsidiary company.

PROVISIONS UNDER COMPANIES ACT, 2013 WHICH ARE NOT APPLICABLE TO THE COMPANY
AND HENCE NOT FORMING PART OF THE BOARD’S REPORT

» Disclosure on Corporate Social Responsibility;

> Statement of declaration by Independent Director under sub section (6) of section 149;

> Particulars of Employees u/s 134 read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014;

> Details of the Establishment of the Vigil Mechanism;

> Secretarial Audit Report;

> Explanation or comments by the Board on every qualification, reservation or adverse

remark or disclaimer made by Company Secretary in Practice in his Secretarial Audit

Report.

Acknowledgement

The Directors put on record their gratitude to the Central Government, various State
Governments and their respective agencies for the assistance, co-operation and encouragement
they extended to the Company. The Company, in particular, is thankful to the Comptroller &
Auditor General of India, the Ministry of Power, Government of India, the Statutory Auditors,
Bankers and Power Finance Corporation Limited for their unstinted co-operation.

For and on behalf of the Board of Directors

b=

(R.K. Chaturvedi)
Chairman
DIN: 10221510

Place: New Delhi
Date: \R.0A.20%S
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF GHOGARPALLI INTEGRATED POWER COMPANY LIMITED FOR THE YEAR

ENDED 31 MARCH 2025

The preparation of financial statements of Ghogarpalli Integrated Power Company Limited for
the year ended 31 March 2025 in accordance with the financial reporting framework prescribed under
the Companies Act, 2013(Act) is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor General of India under section 139(5) of the Act is
responsible for expressing opinion on the financial statements under section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under section 143(10) of the

Act. This is stated to have been done by them vide their Audit Report dated 06 August 2025.

1, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the

supplementary audit of the financial statements of Ghogarpalli Integrated Power Company Limited for

the year ended 31 March 2025 under Section 143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Touow Matcad

(Tanuja Miftal)

Place: New Delhj
Director General of\Audit (Energy)

Date: €8 \ o3\ 20%¢
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Annexure - ||
FORM AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Ghogarpalli Integrated Power Company Limited (GIPCL) has not entered into any contract or arrangement
or transaction with its related parties which is not at arm’s length basis during the Financial Year 2024-25.

2. Details of contracts or arrangements or transactions not in ordinary course of business:

Ghogarpalli Integrated Power Company Limited (GIPCL) has not entered into any contract or arrangement
or transaction with its related parties which is not in ordinary course of business during the Financial Year
2024-25.

3. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and nature of relationship:

Name of the Company Nature of Relationship
Power Finance Corporation Limited Holding Company
PFC Consulting Limited Subsidiary of the Holding Company

(b) Nature of contracts/arrangements/transactions: Fund Arrangement

(c) Duration of the contracts / arrangements/transactions and (d) Salient terms of the contracts or
arrangements or transactions including the value, if any:

The Board of Holding Company (PFC) in its 469" meeting dated 12.03.2025 approved the methodology wrt
finalization of financials of SPVs incorporated for UMPPs for adjustment/consolidation of Procurer balances
as well as action plan for closure of SPVs along with closure of GIPCL.

Accordingly, necessary adjustments has been made and disclosed in the financial statements and the
process for closure of GIPCL has been initiated.

(e) Date(s) of approval by the Board, if any: - N.A.

(f) Amount paid as advances, if any: NIL
For and on behalf of the Board of Diregt‘prs

)

~Chaturvedi)
Chairman
DIN: 10221510



BMA & ASSOCIATES LLP Address : Basement 61, National park -
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' o Emall ; rma.cal2@gmail.com
. Website : www.rma-ca.com

Independent Auditor’s Report
To the Members of Ghogarpalli Integrated Power Company Limited

For the year ended 31.03.2025

Report on the Audit of the Financial Statements

Opinion ’
We have audited the financial statements of ‘Ghogarpalli lnteg@*ated Power Company Limited
which comprise the balance sheet as at 31st March, 2025, and the statement of Profit and Loss
and statement of changes in equity and the Cash Flow Statement for the year then ended, and
notes to the financial statements, including a summary of sigr@iﬁcaint accounting policies and

other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,.
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

.- accepted in India, of the state of affairs of the' Company as at 31st March, 2025, its profit/loss -
and its cash flows for the year ended on that date. ’ » '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibititfes under those Standards are
further described in the Auditor's Responsibilities. for the Audit of the Financial Statements
‘section of our report. We are independent of the Company m accordance with the Code of
Ethics issued by the Institute of Chartered Accountants. of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and ‘approp'rjate to provide a basis fo,ﬁ 0u“r

opinion.
Material Uncertainty R"elated to Going Concern

We draw attention to Note No. 20 of the accompanying ﬁna‘rjcial“stateme‘nts with regard to
management's intention to close the Company as the desired activities for which the Company
(SPV) was formed are not progressing since its inception. MinfiStry of Power(MoP) vide letter
dated 12.11.2021 has conveyed its decision to defer any actiOfn or the formulation of UMPPs
biddingeitamawork as of now, as the country is making energy gtransmissionfrom fossil fuel to
YSE\Further the MoP advised to review status of all ihe UMPPs and take necessary
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correction for closure etc. in consultation with stakeholders. Vari:jous communications has been
made with stakeholders in this regard since the project is already delayed. Subsequently, MoP
vide OM dated 02.06.2023 has given its consent for closure of UMU and has directed PFCC, to
initiate further necessary action as per Standard Operating Procedure (SoP) formulated by MoP
for closure of UMPP. Further MoP in its quarterly performance review meeting (QPRM) dated
21.00.2022 (para 10) has decided that all the expenditure incurred on UMPP(s) is to be
recovered from the procurers and amount recoverable from a procurer may be adjusted from
surplus in any other UMPP(s). Therefore the financial statements have not been prepared on
going concern basis. The company will be closed/ striked off as per provisions of section 248-
252 of the Companies Act, 2013 and relevant rules after obtaining necessary approvals from

PFC and MoP, GOL

Inforimation other than the financial statements and auditors’; report thereon

The Company's board of directors is responsible for the prepaira’tion of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report but does not include the ﬂnanciél statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In cénnection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. '
If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to communicate the matter to those charged with
governance as. required under SA 720 “he Auditors Responsibilities Relating to Other

Information’:

Management’s Responsibility for the Ind AS Financial Stater‘inents

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
~ Companies Act, 2013 with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performandé(including other comprehensive
incorne), cash flows and statement of changes in equity of the C%)ompany in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(IndAS) specified under section 133 of the Act read with the?Companies (Indian Accounting

Standards) Rules,2015,as amended.

This responsibility also includes maintenance of adequate acf:ounﬁng records in accordance
with the provisions of the Act for safeguarding of the assets of {he Company and for preventing
and det ’ auds and other irregularities; selection and application of appropriate accounting




related to events or conditions that may cast significant doubit on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures m the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conc}lusions are based on the audit
evidence obtained up to the date of our auditor’s report. Howexier, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of thééﬁnanci‘al statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standak}ne financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonable
knowledgeable user of the standalone financial statements mafy be influenced. We consider
~ quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements

‘in the standalone financial statements.

We communicate with those charged with governance reg'ardiing, among other matters, the
‘planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. : g

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably‘ be thought to bear on our independence,
and where applicable, related safeguards. R :

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we repqrt that:

a) We have sought and obtain‘edgt all the infbrmaﬁon and explanaytionswhich to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by l_éw have been kept by the
Company so far as it appears from our examination of those baoks, including certain
matters in respect of audit trail as stated in para (B) (vi) below '

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehenéiye
income, changes in equity, and the Cash Flow Statement dealt with by this Report

 are in agreement with the books of account. - : ~ :

'd) In our opinion, the aforesaid financial étatem’entsi‘Cdmp!y ‘with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
Rules, 2014. | ) ‘




e)

Being a Government Company, pursuant to notificétion no. G.S.R 463(E) dated
05.06.2015 issued by the government of India, provisions of sub-section (2) of

section 164 of the Act regarding disqualification of di}ectors is not applicable to the
company. ‘f

With respect to the adequacy of the internal financial cf;ontrols over financial reporting
of the company and the operating effectiveness of such controls, refer to our
separate Report in Annexure “A”. Our report expresses an unmodified opinion on

the adequacy and operating effectiveness of the% Company's internal financial

h)

i)

i.

i

controls over financial reporting.

Being a Government Company, pursuant to notific’z;tion no. G.S.R. 463(E) dated

05.06.2015 issued by the government of India, proviéions of section 197 of the Act,
regarding managerial remuneration is not applicable ttj the cornpany.

With respect to the other matters to be included in the?Auditor‘s Report in accordance
with

Rule 11 of the Companies (Audit and Auditors) Rule}s, 2014, in our opinion and to
the best of our information and according to the e‘xplaﬁ\ations given to us:

The Company does not have any pending litigétions which would impact its
financial position.

The Company did not have any long-term contracis including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entities (“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or en}’iﬁes identified in any manner
whatsoever by or on behalf of the company (‘Ultimate Beneficiaries”)or provide

any guarantee, security or the like on behalf of theg Ultimate Beneficiaries;

(b) The management has represented, that, to ihe best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person or entity, including foreign entities, with
_the understanding, whether recorded in writing or otherwise, that the company
lL._whether, directly or indirectly, lend or invést in other persons or entities




vi.

identified in any manner whatsoever by or on bfehalf of the Funding Party or
provide any guarantee, security or the like on beha}f of the Ultimate Beneficiaries;

and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has coméa to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e),
as provided under (a) and (b) above, contain any miaterial mis-statement.. '

No dividend has been declared or paid during 'thegy‘ear by the company as such
the compliance with the section 123 of the Act is noit applicable to the company.

Based on our examination, which included test cheé:ks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the

- course of our audit, we did not come across any, instance of audit trail feature

being tampered with for the period where audit trail is being enabled and
operated. Furthermore, the audit trail has been preserved by the company as per
the statutory requirements for record retention whgaré the audit trail feature were

enabled.

2. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (‘the
Order”),and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information. and explanations given tous ,
we give in the “Annexure B”, a statement on the matters§ specified in paragraphs 3 and
4 of the Order to the extent applicable. ’

3. We are enclosing our reports in terms of sections 143(5) of the Act, on the basis of such
checks of the books and records. of the company as we considered appropriate and
according to the information and explanations given to us, in the “Annexure-C” on the
directions and sub- directions issued by the Comptroller and Auditor General of India.

For RMA AND ASSOCIATES LLP
Chartered Accountants

FRN: 000978N/N500062

RAHUL VASHISHTH

Partner

M. No. 097881
Place: New Delhi

Date: 06-08-2025
UDIN: 25097881BMIGW05695




ANNEXURE”A”

TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (l) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) | :

[Reférred to in paragraph 13(f) of the Independent Auditor's Report of even date to the members
of Ghogarpalli Integrated Power Company Limited on the Ind AS Financial statements for the

year ended 31° March, 2025]

We have audited the internal financial controls over ﬁnancifal reporting of Ghogarpalli
Integrated Power Company Limited as of March 31, 2025 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls |

The Company's management is responsible for establishing andff maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include ﬂ'{e design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely pre;fparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit inﬁ;accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting and the Standards on
Auditing, issued by ICAl and deemed to be prescribed undersecition 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and x{waintained and if such controls




operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due 1o error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in




conditions, or that the degree of compliance with the policies or érocedures may deteriorate.

Opinion

In-our opinidn. the Company has, in all material respects, an adéquate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025 , based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Cofntrols Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For RMA AND ASSOCIATES LLP
Chartered Accountants
FRN: 000978N/N500062

RAHUL VASHISHTH
Partner
M. No. 097881

Place: New Delhi
Date: 06-08-2025
UDIN: 25097881BMIGWO5695




Annexure “B”
TO THE INDEPENDENT AUDITOR'S REPORT

REPORT UNDER THE COMPANIES (AUDITORS REPORT) ORDER 2020 (CARO)

(Referred to in paragraph 13(f) of the Independent Auditor's Report of even date to the members
of Ghogarpalli Integrated Power Company Limited on the Ind AS Financial statements for the
year ended 315 March,2025),we report, on the matters spec;fied in the paragraph 3 and 4

of the Order, to the extent applicable, as hereunder.

(i)

(i)

(iii)

(iv)

(a According to the information and explanations given to us and the records
produced to us for our verification the company has no item of property,
plant and equipment or intangible assets or immovable properties. Hence
reporting under clause (i)(a) to (i)(d) of paragraph 3 of the Order are not
applicable to the company. ' '

(b)- According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings have been initiated or are pendlng against the company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The company does not hold any physical mventory hence the provnsnons
of para ii are not applicable. ,

(b) The company has not been sanctloned worklng capital limits from any
banks or financial mstltut:ons on the basis of security of current assets
and hence reporting under clause S(M)(b) of the Order is not applicable.

The company has during the year not made mvestments in, provided any

.guarantee or security or granted any loans or advances in the nature of. loan,

secured or unsecured, to companies, firms, hmlted liability partnershlps or

" any other party. Accordingly, the provisions of claUses 3 (iii) of the order are

not applicable. , L
According to the information and explanatlons glven to us, the company has
complied with the provision of section 185 of the Companies Act, 2013.
Further, being engaged in the business of generat:on of electricity and power,
the provision of section 186 of the act is not apphcab|e to the company.
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