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GHOGARPALL]I INTEGRATED POWER COMPANY LIMITED
{A wholly owned subsidiary of Power Finarice Co'rp_ora_’tiqnﬁ Limited)
Regd. Office: First Floor, Urjanidhi, 1-Barakhamba lane, Connaught Place,_%f\lew Delhi =110001

NOTICE

Notice is hereby given that the 16" Annual General Mesting of Ghogafr:?pa!li Integrated Power
Company Limited will be held on Monday, the 23" day of Septemher, 12024 at 03:00 p.m. at
Urjanidhi, 1 Barakhamba Lane, Connaught Place, New Delhi-110001, Eat a shorter notice, to
trarisact the foliowmg busmess(s) . P

i

--ORDINAR\’-BUSINESS-._.-;..

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 31 March, 2024, aiong with the Auditor's Repart and Directors’ Report-
thereon. %

i

2. To appoint a-Director in place of Shri Rakesh Mohan {DIN 08504221)J who retires by ratation
and being eligible, offers himself for re-appointment, :

3. To authorizeé Board of Directors of the Company to fik remuneratlon of the Statutory.
Auditar{s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to-consider and, if thought £it, to pass with or mthout modification(s)
the following resolution as an Ordinary Resolution:- 3 :

“RESOLVED THAT the Board of Directors of the Company be and 15 hereby autharized to
decide and fix the remuneration of the Statutory Auditor{s) of the Company appointed/to be
appainted by Comptroller and Auditor General of India far the Fmancral Year 2024-25, a5 may

- 'be deemed f1t by:tha:Bogard?: ' ‘

SPECIAL BUSINESS

4. Appointment of Shri B. 5. Arunachalam as Diréé’tbi"Of'fﬁ':éﬁffﬁﬁ‘iiﬁéhv \_

Te consider, and if thought fit, to pass with ar without modlﬁcatton(s) the following
resolution as an Ordinary Resolution: :

"RESOLVED THAT in accordance with the provisions of section 161(1’} and" other applicable
provisions, if any, of the Campanies Act, 2013, Shri B. S. Aruna{:ha!am (DIN 20772245), who
was appointed as an Additional Director w.e.f. 09" September, 2024 and who hold office
upto the date of ensuing Annual General Meet:ng, be and is hereby -appointed as a
Directar of the Company, hable to retire by rotation.” ol

By order 6f_§t'he Board of Directors
For Ghogarpalli Integrated Power Company Limited

| e W WA
Date: |3.03.2Y .' {Rakesh Mohan)
Place: New Delhi L Director

DIN: 02750881

/L/\/
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1. The relevant details as required under-Secretarial Standard on Genera! Meetings issued by
the Institute of Company Secretaries of India, of the persons seekmg appointment/re-
appomtment as Director under itern No. 2 & 4 of the Notice is annexed hereto.

2. A member entttled to attend and vote at the meeting is ent:tled to appomt a proxy to
attend the meeting and vote instead of him/her and such proxy need not be a member of
the Company Pursuant to the provisions of the Companies Act, 20153 8 person can act as a
proxy oen behalf of not more than fifty members and holding in aggregate not more than ten
percent of the total share capital of the. Company. Further, a Member iholding more than ten
percent of the total share capital carrying voting rights may appoint a 'single person as Proxy
and such person shall not act as.proxy for any other person or Member Proxy form duly
completed must be deposited at the registered office of the Company, not less than forty
eight hours before the commencement of the Annual General Meetmg Proxy so appeinted
shall net have any right 1o speak at the meeting. : 3

3. The relative Explanatory Statement pursuant to Section 102 of thge* Companies Act, 2013
(“Act”) setting out.material facts concerning the husiness under Item No. 4 of the Notice is

annexed hereto.

4, The Statutory Registers and other records under the Companies Act; 2013 and rules made
thereunder, will be available for inspection by Members at the venueéozf AGM.
I .=
5. Pursuant to Section 139(5) of Companies Act, 2013 the Auditors of a Government Cempany
are to be appointed or re-appointed by the Comptroller and Auditor! Generai of India (C&AG)
within a period of 180 days from the commencement of the fmanc:al year and in terms of
section 142(1) of the Companies Act, 2013, their remuneration hes to be fixed by the
Company In Annual General Meeting. The members may authorize the Board of Directors of
the Company to fix an appropriate remuneration of auditors appomted by the Comptroiler
and Auditor General of India for the financial year 2024-25. D
6. In accordance with the provisions of Companies Act, 2013 and SS- 2- Secretarlal Standard on
General Meetmgs, the request for conseénting to shorter notice of the members for calling the
Annual General Meetlng is enclosed with the Notice, Further, the Annuai General Meeting of
the comparyishall be held, if the consent is received from not less than nmety five percent of
. the Mem bers entitled to vote thereat,
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102({1) OF THE COMPANIES ACT, 2013

ltem No, 4

PFC vide its office order dated 03.09.2024 nominated Shri 8. S. Arunacha!am CGM, PFC as the
Director on the Board of the Company in place of Shri P, C. Hembram Director who was
superannuated from the services of PFC in August, 2024. Shri B. S {Arunachalam has been
appointed as Addltlonal Director on the Board of the Company w.e.f. 09"‘ September, 2024.

Pursuznt to the provision of section 161(1)-and other applicable prowsrons of the Companies Act,
2013, Shri B. S. Arunachalam will hold office till the date of ensuing Anr%uai Generadl Meeting. The
cornplignce with respect ta the provisions of Section 160 of the Compames Act 2013 has been
made for the appomtment of Shri B. 5. Arunachalam as Director-of the company

Your Directors recommend the resolution as contained in ltem No. 4 of the Notlce for approval of
the members. a

Shri B. S. ._Aruhachalam is interested in this resolution to the extent of his appointment as a
Director of the Company. No other Director of the Company is 'in"anywaY-;toncerned Jinterested in-
the proposed resolution. :

By order of the Board of Directors
For Ghogarpalli Integrated Power Company Limited

3
Date: {3.8%.2.Y | (Rakesh Mohan)
Place: New Delhi Director
~ DIN:- 08604221
e




DETAILS OF DIRECTOR(S) SEEKING APPOINTMENT/ RE- APPOINTMENT AT THE FORTHCOMING

ANNUAL GENERAL MEETING OF GHOGARPALLI INTEGRATED POWER COMPANY LIMITED

PFC since 1994 and i presently

- tholding the position of Chief General
{Manager.

{Establishment |

Name of Director Shri B. 5. Arunachalam _Shr;i ERakesh Maohan
1
Date of Birth 28:04-1969 | 28-12-1972
Date of Appeintment 09-09-2024 [ 18-11-2019
Relationship ~ with NiL PN
Directors . ‘
Qualification e  B.Tech, and MBA = B.Corh;, MBA(Finance),
M_BA('H Et.], PGDCA & ACPDM
Experience _jShri B, S. Arunachalam js working with-  {Shri ‘Rakash Mohan is workmg with

PFC since 1996 and is presently
holding the position of Chief General
Manager. He: has worked in
Investment | Management,  Loan
D’i_sbursement,ﬁ Loan Recovery,
Accounts and
Estabirshment; Concurrence, Human
Resources: Management tending
Concurrence, etc

Sharesheld in the
I Company as on 31st
March 2024

Directorships in other NIL o Sakhigopal Integrated Power
companies as on 31st ’ Company Limited
March 2024, ° Chewur Infra Limited
R
‘Chairman/ : NIL PLONIL
Membership of
Committees across all
public companies as’
on 31* March 2024 §
Number. of NIL P1ONIL

For details regarding number of meetings of the Board attended during the year in respect of

abovementioned Directors, please refer to the Board's Report.




CONSENT OF SHAREHOLDERS FOR SHORTER NOTICE
[Pursuant to Section 101(1) of Companies Act zo1§j

To o
The Board of Directors
Ghogarpalli In’tégrat’e‘d Power Company Limited : ;
First Floor, Urjanidhi i
1, Barakhamba Lane, Connaught Place,
New Dethi —~ 11001,

Iy serrerecivinsensmeseneniseinny 30 it senennennaceeerene . RSO holding
cwenmneeenn EQUItY Shares of Rs, 10/~ each in the company, do hereby gwe consent for calling
the Annual General Meeting on Monday, the 23" day of-Septembéei:f, 2024 at-03:00 p.m.
at a shorter notice, pursuant to the proviso of Section 101 of the Cofn_:ﬁpa_nie's- Act, 2013.

-
i

i

Signature

NI ceeeeren eirere s eonieenne : ;

Date:
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GHOGABPALLI INTEQRATED PQWER COMPANY. LIMITE
CIN U4—5207DL2008G0117B456 "

Regd. Off‘ce FlrstI‘Iour, “Urjanidhi®, 1, Barakhamha Lane, Connaught Place, New Delhi -110’901

ATTENDANCE LIP

H
!
i
‘
?
?
i
i
i

Members or their pmst are requested o present this form foradmission, duly SIgned inaccoridance w:th their
specimien signatures; reglstered with the company :
£
E_

NAME OF ATTENDING PERSON
(IN BLOCK LETTERS)

%
!

‘Regd. Folio No.

No, of sharesheld : ' s

‘ | I, HEREBY RECORD MY PRESENCE AT THE 16™ ANNUAL GENERAL MEETING OF THE COMPANY BEING HELD ON

MONDAY, THE 23" DAY OF SEPTEMBER, 2024 AT 03:00 P:M. AT UR}ANIDHI" i- BARAKHAMBA LANE,
~ CONNAUGHT PLACE NEW DELHI.- 110001.

é

Please in the box _' %

MEMBER PROXY

i ‘Member's / Proxy’s Signature

CIN U45 207DL2008601178456

Regd. Office : Fxrst Floor, ‘Urjanidhi’, 1, Barakhamba Lane, Connaught Place New Delhi -110001
Proxy form ?
[Pursuant to section 105{6} of the Companies Act, 2[}13
ancl Tule 19(3) of the Companies(Management and. Admmzstranon} Rules, 2{)14]

NAME OF THE MEMBER (5) :
REGISTERED ADDRESS :
E-MAIL:D:

FOLIONO/ CLIENT ID

DPID:
1/We, being the member (5] of ............. shargs of the above named company, hereby aproint_

1. NAME | secrrerensrrsereressmincssessspasmssensssramsessssssssonneo B MBI D i vt sin v .. Address

S:gnature ........ s reransran sy pesae s teresn e



or failing him

LNAME £ e e sser s SN Y P11 1 [ (oo Addréss

Signature
‘or-failing him

Address

1 NRINE  vovrearsnsrsssssoseenrsssacseresosstsranpiennesssessesssnecmes B MBI ID et romneeconsrassecscnmsonsessonsfosrerae

Signature o s vererssmanr rresaien
or failing him

as my/our proxy to attend and vote (on a poll for me/us and on my/our behalf at the 15% Annual General Meeting:
of the company, to be held on Manday, the 23" day of September, 2024 at 03.00 P. M at Urjanidhi, 1 Barakhamba
Lane; Connaught Place, New Delhi 110001 and at: any adjournment thereof in respect of such resolutions. as are
indicated below:

Resclution No. -
1. To receive, conmder and adopt the Audited Flnanmal Statements of the Company for the financial year ended
31st March, 2[]24 along'with the Audztor s Repm t and Pirectors* Report thereot.

2. To.appoint a Dlrector in place of Shri Rakesh Mohan (DIN 08604221}, who! retires by rotation and being
eligible, offers hlmse]ffor re-appointment. :

3. To authorize Board of Directors of the Company to fix remuneration of the Statutory Auditor(s) of the

: Company in terms of the provisions of section 142(1) of the Companies Act, 20__13.
5 4, Appointment of Shri B. §. Arunachalam as Director of the Company. ;

Sigried this...... day“_ofi...‘..., 2024

_ 1 Affix |
Signature of shareholder Revenue
I Stamp |

Signature of Proxy h_cj‘jﬂ_der’['_s]

Note: This form of ﬁ'rcxy in order ta be effective shotild be duly completed and deposited at the Registered

Office of the Ct}mpa;hy, notless than 48 hours béfore the commeticement of _theiMeeting.
i - :
?

|
|




CHOGARPALLI INTEGRATED POWER COMPANY LIMITED
(A whully owned subsidiary of Fower Finanve Corporation Limited)
Regd. Office: First Floor, Urjanidhi, 1-Barakhamba fane, Connaught Place, Naw Dethi- 110001

NOTICE

Notice is hereby given thal the adjourned 16% Annual General Meeting of Ghogarpalli
Integrated Power Company Limited wilt be held on Monday, the 25" day of November,
2024 at 03:00 p.m, at Utjanithi, 1 Barakhamba Lane, Connaught Place, New Delhi - 1710001,
to transact the following business:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Board’s Report for the financial year 2023-24
incorporating the comments of Comptroller & Au ditor General of India.

By order of the Board of Ditectors
For Ghogarpalli Integrated Power Company Limited

ST U
Ww,w-_.;,.,lww Y
(Rakesh Mohan)
Director
Dates 72 di s 2 024 DIN:- 08604221
Place: New Delhi



Notes;

1. A copy of Binancial Statements for the year ended 81 March, 2024 along with Reports-of
Dirsctors and Auditors theréon as already sent te yon vide AGM Notice dated
13.09.2024 miay kindly be brought by yeu at the adjourned 16" AGM scheduled for
25.11.2024,

2. ‘The Financial Statements for the year 2023-24 have been forwarded to the Complroller
and Auditor General of India (CAG) u/s 143(a} of the Compmws Act; 2013, The
commerits of the CAEG which could not be: released earlier and therefore, it were nat
placed beforé the AGM scheduled on 23.09:2024, have now been received and forming
part of this Notice.

3. A member entitled to atfend and vote at the meeting is entitled to appoint a proxy to
attend the meeting and volte instead of him/her and such proxy need notbe a member
of the Company. Pursuant-to the ptovisions of the Compariies Ac, 2013, a person can
act as a proxy-on behalf of not moie than fifty members and holding in aggregite pot
more than ter perc&nf of the total share capital of the Company. Further, a Member
holding more than ten percent of the total share capital carrying voting rights may
appeint a smgle person as proxy and such person. shall not act as proxy for aiy’ other
person or Member. Proxy form duly completed must be deposited. at the- registered
office of the Campany, not less than forty eight hours before the commencerhent of thi
Annual General Meeting. Proxy so appointed shiall ot have any right to speak at the

mesting.

4. The Statutory Registers and other- records under the jCompaniias Acl, 2013 and tules
made thersunder, will be available for ins‘}_::ecl'-ion'by'Members at the venue-of AGM.



Board's Report 2023-24

GHOGARPALLI INTEGRATED POWER COMPANY LIMITED
(A Wholly Owned Subsidiary of Power Finance Corpora’tion Limiteti]

BOARD'S REPORT
{Financial Year 2023-24)

To,
THE MEMBERS,

Your Directors take great pleasu_re_ in presenting the 16% Annual Report on the business and
operations of your Company together with Audited Financial Statements and Auditors’ Report

thereon for the Financial Year-ended March 31, 2024.

CORPORATE PROFILE

The Company was incorporated on 22% May, 2008 as a wholly owned subsidiary of Power
Finance Corporation Limited (PFC) for development of Odisha 2 additional Ultra Mega Power
Project (UMPP).

FINANCIAL PERFORMANCE

During the year under review, your Company has not started its commercial activities. However,
during the year the Company has spent an amount of 371,82 Lakhs towards interest expenses,
consultancy charges, legal & professional expenses etc, The total expenditure incurred by the

Company till 31st March 2024-is ¥3.50 Crore.

OPERATIONAL HIGHLIGHTS

Ministry of Power (MoP) vide létter dated 12.11.2021 has conveyed its decision to defer any
action on the formulation of UMPPs bidding framework as of now, as the country is making
energy transition from fossil fuel to non-fossil fuel. MoP also advised to review status of all
UMPPs and take necessary correction for closure etc. in consuitation with stakeholders. Further
MoP in its Quarterly Performance Review Meeting (QPRM) dated 23.09.202Z(para 10) has
decided that ali the expenditure incurred on UMPP(s) is to be recovered from the procurers and
amount recoverable from a procurer may be adjusted from surplus in any other UMPP(s).

MoP vide OM dated 02.06.2023 has conveyed its decision for closure of UMPP, after which
Board of Directors of the Company in its meeting dated 03.08.2023 has decided to initiate the
process for closure of company.

Accordingly; Process far closure of GIPCL is initiated.

CORPORATE INFORMATION

Corporate Status

The Company has status of a Subsidiary Company as defined under Section 2(87) (ii) of the
Companies Act, 2013.




s Report 2023-24

e Directors
During the period under review till date, following changes took place:

1. Shri B. S. Arunachalam was appointed as Additional Director of the Company w.ef
09.09.2024 and was appointed as Director w.e.f 23.09.2024.
2. Shri P.C. Hembram vacated from the Board of the Company w.e.f 09.09.2024.

Presently, the Board of Directors of the Company comprises of the following:
ri P. K Smha - ~ | Chairman

Shri Rakesh Mohan Director
Shri B. S. Arunachalam Director

In accordance with the provisions of Section 152(6) of the Companies Act, 2013,
Shri Rakesh Mohan, Director shall retire by rotation at the ensuing Annual General Meeting of the
Company and being eligible has offered himself for re-appointment.

¢ Number of Board Meetings

During the financial year 2023-24, Six (6) Board 'Mee_ting_s were held. The detdils of Board
Meetings are given below:

12th June, 2023

03rd August, 2023
24th August, 2023
22nd September, 2023
20th December, 2023
11th March, 2024

e Statutory Auditors
M/s T A S Associates, were appointed as Statutory Auditors of the Company for the Financial
Year 2023-24 by Comptroller and Auditor General of India {C&AG). There are no adverse
comments, observation or qualification in the Auditor’s Report on the accounts of the Company.

¢ Share Capital Structure

‘The Share Capital of the Company'is as follows:

INR 5,00,000
(50,000 Equity Shares.of INR 10 each)
INR 5,00,000
(50,000 Equity Shares of INR 10 each}




Board’s Report 2023-24 |

Personnel

Your Comparny has not appointed any permanent employees during the year. Some of the
employees of the holding company lLe. Power Finance Corporation Lid. have been assigned
additional duty to carry out day to day work of the Company.

Official Languagé

The use of Hindi in Company’'s0 fficial work s emphasized.

DISCLOSURE UNDER COMPANIES ACT. 2013

o~ B

-

Extract of Annual Refurn

Pursuant to the amendment to Section 134(3)(a) and Section 92(3) of the Companies Act
2013 read with Rule 12 of the Companies {Management znd Administration) Rules, 2014,
Company doés not have website, 50 there is no requirement to give web link of the Annual
Return and attach extract of Annual Return in Form MGT-9.

Directors Responsibility Statement

Pursuant to section 134(5} of the Companies Act 2013, it is confirmed thal:

aJ

b}

e)

In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanatian relating to material departures;

Such accounting policies have been selected, applied consistently and judgments & estimates
made are reasonable and prudent so'as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit and loss of the Company for
that period;

Proper and sufficient care has been taken for the maintenance of adeguate accounting
records in accordance with the provision -of Companies Act 2013 and for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

The annual accounts are not prepared on going.concern hasis;

The company has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Statement on Compliance of Ann_licahle'Sec-ré_tarial Standards

During the year, Company has complied with the provisions of applicable secretarial standards.

Explanations or comments by the Roard on every qualification, reservation, or adverse

remark or disclaimer made by Auditor in his report

There are no adverse comments, observation or-qualification in the Auditor’s Report on the
accounts of the Company. ‘




Board’s Report 2023-24 .

Comptroller And Auditor General Review

CRAG vide their letter-dated 11% October, 2024 mentioned that it has decided not to conduct
the supplementary audit of the financial statements of the company for the year ended 31¢
March, 2024 under Section 143(6)(a) of the Companies Act, 2013, A copy of the letter issued by
CRAG in this regard is placed at Annexure -L '

Particulars of loans, Investments and Guarantees made under Section 186 of the
Companies Act, 2013

Particulars of loans, guarantees and investment have been disclosed it the financial statement.

ontracts or Arvan
ompanies Act, 201

C1LAl’S OF L.
188 (1) ofthe

The Company has not entered in any contracts or arrangement with the Related Parties as referred
in Sub-section (1) of Section 188 of the Campanies Act, 2013. Moreover, the disclosure of
transactions with related party for the year, as per Accounting Standard -18 [Related Party
Disclosures) is disclosed in the notes to Financial Statements for the year ended on 31st March.
2024,

Further, Information on transactions with related parties pursuant to Section 134{3}{h] of the Act
read with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure I in Form AQC-

2 and the same foims part of this report.

Dividend / Transfer To Reserves

The Board 6f Directors have not recommended any dividend for the Financial Year 2023-24 and
consequently no amount has been proposed to be carried on to any reserves.

Material changes and commitments occurred between the end of the financial year of
the company to which the financial statements relate and the date of the report

The process for closure of the company is initiated.

The details_of difference between the amount of valuation at the time of one:time
settlement and_the valuation done at the time of taking a loan from the banks or
financial institutions along with the reasons thereof ' '

There were no transaction requiring disclosure or reporting in respect of matter relating 1o
instance of onetime settlement with any bank or financial fisstitution.

Corporate Resolution Process initiated under [BC Code, 2016

During the year under review and il the signing of this report of Board of Directors, your
Company has not:filed any application for corporate insolvency under the {BC before NCLT and
no creditor (financial or operational} has filed any application for corporate insolvency under
the IBC before NCLT against the Company. '

Conservation of Energy, technology ahsorption, foreign exchange earnings and outgo.

W



Board’s Report 2023-24 _

1 Conservation of Energy There are no significant particulars relating to
conservation  of° energy. However, energy
conservation continues to receive priority attention
at all levels, All efferts are made to conserve and
_ _ _ optiniize use of energy, B )
2 Technology Absorption There are no significant particulars relating to
technology absorption undér the Companies
(Accounts) Rules, 2014 as yvour Company does not
own any manufacturing related activity.

3 Foreign Exchange Earnings | During the year under review, there is no foreign
and Outgo exchange earnings & outgo.

« Statement Indicating development.and implementation of a risk management policy for
the Company_including identification therein of elements of Risk, if any, which in
opinion of Board may threaten the existence of the Company.

MoP vide OM dated 02.06.2023 has conveyed its decision for closure of UMPP, after which
Board of Directors of the Company in its meeting dated 03.08.2023 has decided to initiate the
process for closure of company.

Accordingly, Process for closure of GIPCL is initiated,

+ Details about the Policy developed and implemented by the Company on Corporate

Social Responsibility initiatives taken during the vear.

Provisions of Section 135 of the Companies Act, 2013 are not applicable on the Comipany and
hence the company has not developed and implemented Corporate Social Responsibility Policy,

+« Change in the nature of business

There has been no change in the nature of business during the peried under review.

« The Companies which have become or ceased fo be its subsidiaries, joint ventures or
associate companies during the year.

The Company is wholly owned subsidiary of Power Finance Corperation Limited (PFC}. Since
Incorporation, the Company has no subsidiary, associate or joint vénture Company.

o Details relating to deposits, covered under Chapter V of the Act and details of deposits
which are not in Compliance with requirement of Chapter V of the Act;

The Company has net accepted any public deposit during the year ended 31 March, 2024 as
covered under the provisions of Section 76 of the Companies Act, 2013:read with the Companies

{Acceptance of Deposits) Rules, 2014,

e Details of sienificant and material order passed by regulators or courts, or tribunals
impacting the going concern status and Company’s operations in future.

\S



Board’s Report 2023-24 J

There has been no significant and material order passed by regulators or courts, or tribunals
impacting the going concern status and Conipany's operations in future. However, the Board has
decided to initiate the process of the closure of the SPV.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Policy of the Holding Company i.e. Power Finance Corporation Limited ensures compliance
as per the Act for the subsidiary company.
PROVISIONS UNDER_COMPANIES ACT. 2013 WHICH ARE NOT APPLICABLE TO THE
COMPANY AND HENCE NOT FORMING PART OF THE BOARD'S REPORT

v Disclosure on Corporate Social Responsibility.

v Statement of declaration by Independent Director under sub section {6} of
section 149, '

v’ Particulars of Employees u/s 134 read with Rule 5 of the Companies
(Appointhient and Remuneration of Managerial Personnel) Rules, 2014,

v Details of the Establishment of the Vigil Mechanism

v Secretarial Audit Report o

v Explanation or comments by the Board on every qualification, reservation oy
adverse remark or disclaimer made by Company Secretary in Practice in his
Secretarial Audit Report,

STATUTORY AND OTHERINF{_JRMATION REQUIREMENTS

Other Information required to be furnished as per Companies Act, 2013, DPE Guidelines, and
other statutory provisions is annexed to this report as under: -

omments of CRAG on the Financial Statements T
Form AQC-U i

The Directors place on record their gratitude to the Central Government, State Governments
and their respective agencies for the assistatice, co-operation and encouragement they extended
to the Company, The Company, in particular, is thankful to Power Finance Corporation Linited,
Ministry of Power, DPE, State Procurers, C&AG, Statutory Auditors for their unstinted co-
pperation and guidance.

For and on behalf of the Board of Directors

/

}AK. Sinha)
" Chairman
DIN: 05262027
Place: New Delhi aad
Date: 29 +]0 « 2P llf
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(B) OF THE COM PANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF GROG ARPALLI INTEGRATED POWER COMPANY LIMITED
HOR THE YEAR ENDED 31 MARCH 2024

The preparation of financial statements of Ghogarpalli integrated Power Company
Limited fov the vear cuded 31 March 2024 in accordance with the financial reporting
framework prescribed under the Companies Aer, 2013(Act) is the responsibility of the
managemerti of the company: The statatory auditor appointed by the Comptroller and Auditur
Gieneral of India under section 139(5) of the Act is responsible for expressing opinion on the
financial statements under section 143 of the Aet based on independent audit in accordance
with the standards on auditing prescribed tmder section 143(10) of the Act. This is slated (o

lrave been done by thent vide their Audit Report dated 13 September 2024,

I, an behall of the Compiroller and Auditor General of India. have decided not (o
conduct the supplementary audit of the {inancial statements of Ghogarpalli Integrated Power

Company Limited for the year ended 31 March 2024 under Section 143(6)(a) of the Act.

For and ou behall of the
Complroller & Auditor General of India

oy

{Guljari Lal)
Place: New Delhi Dircctar General of Audit (Energy)

Dated: (7 /10/7: ..



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF GHOGARPALLI INTEGRATED POWER COMPANY LIMITERD
FOR THE YEAR ENDED 31 MARCH 2024

The preparation of financial stalements of Ghogarpalli Integrated Power Company
Limited for the year cnded 31 Maych 2024 in accordance with the financial repoiting
framework preseribed onder the Companies Act, 2003{Axt) it the responsibility of the
management of the cortpany. The statutory auditor appointed by the Comptroller and Auditor
General of India ander section 139(5) of the Act is responsible for expressing opinion on the
financial statements under section 143 of the Act based on independent audit in accordance
with the standards on audifing preseribed under sectioni 143(10) of the Act. ThisIs stated to

have beeh done by them vide their Audit Report dated 13 September 2024,

[. on behall of the Complroller and Auditor General of India. have decided not 1o
condugt the supplementary gudit of the financial statements of Ghogarpalli Integrated Power

Company Limited For the year ended 31 March 2024 under Section 143{6)(a) of the Act.

For and on behal{ of the
Comptroller & Auditor General of India

{Guljari Lal)
Place: New Delhi Pirector General of Audit (Encrgy)

Dated: (7 )iof7¢ ..
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Board’s Report 2023-24

Annexure - |1

FORM AOGC-2

(Pursuant te clause (h) of sub-section {3) of section 134 of the Actand Rule 8(2) of the Companies
{Accounis) Rules, 2014}

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transactions under third proviso.thereto

1. Details of contracts or arrangeinents or transactions not at arny's length basis:

Ghogarpalli Integrated Power Company Limited (GIPCL) has not entered into any contract or
arvangement or transaction with its related parties which is not at arm’s length basis during the
Financial Year 2023-24.

ments or transactons not in ordinary course of business:

2. Details of contracis or arrange

Ghogarpalli Integrated Power GCompany Limited. (GIPCL) has not entered into any contract or

arrangement ar transaction with its retated parties which is hot in ordinary course of business

during the Financial Year 2023-24,

3. Details of materjal contracts or

{a} Name(s) of the related party and nature of relationslhip:

‘Name mpany atur
Power Finance Corporation Limited Holding Company
PFC Consulting Limited . _ Subsidiary of the Holding Company

(b) Nature of contracts/arrangements Jtransactions: Fund Arranigement
(¢} Duration of the contracts / arrangements/transactions: Ongoing
{d) Salient terms of the contracts or arrangenents or transactions including the value, if any:

Tlie terms of the contracts aor arrangements or transactions are as per the Financing Agreement
signed between PFC and the Company.

{¢) Date(s) of approvai by the Board, if any: - N.A.

(£} Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors

-~

}y./lc Sinha)
Chairman
DIN: 05262027
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CHARTERE D AQCCOQUNTANTS

INDEPENDENT AUDITOR'S REPORT _
To the Members of Ghogarpalli Integrated Power Company Limited
Forthe year.@_nd_ec{ 31.03.2024 '

Report on the Audit of the Financial Statements

%
Opinion

1. We have aildi'tjéd"fhe accompanying ffnancia'f statemants. of Ghogargalli Integrated Power
Company Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024,
the Statement of Profit and Loss, the statement of changes in cqw;ty angl the Cash Flow
Statement for the year then ended, and a summary of significant acccunt;ng pelicies and
other explanatow information (hereln"lfter referred to as the “ﬂnanﬂal statements”).

i .

2. I our opm%on and to the hest of our m_formatton and according to thd explanations given to
s, the afoiesaid financial statements give the information required by the Companies Act
2013 {"the act”) in the manner so required and give a true and fair view in conformity w:th
‘the Companies {Indlan Accounting Standards) Rules, 2015, as amended, (“Ind AS"} and olhe
accounting principles generally accepted in India, of the state of affairg of the Company as al'
March 31, 2024 .and its profit/loss, | changes in eqmty) and its cash ffow‘; far the year ended
onthat date

Basis for Opinion _ i
: ' i
3. We con_ducfted our audit of the financial statemants in accordance @ith the Standards on
Auditing {'SAS} specified under section 143(10) of the Act. Our ;‘espﬂ%{sibi!ities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financia!
: Statemants section of our report, We are independent of the Company in accordance with
z the Code of Ethics issued by the Iristitute of Chartered Accountants caf India tegether with
‘ the ethical requirements that are relevant to our audit of the f:nancialsstatempnts under the
provisions of the Companies Agt, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements ahd the Code of Ethics,
We believe that the audit evidence we have gbtained is sufficient and approprlate to provide

2 basis for auropmlon j

-Material Uncert‘ainty-Re!a_ted to Going Concern

4. We draw attention to Note Ne, 20 of the accompanying financial s’tatér’n‘ents with regord to
management's intention to close the Company as the desired a{.tiwtle‘. for which the
Cornpany (SF'V} was formed are not progressing since |ts incaptian. M:mstry of Power {Mo#}

Fiat Nod 1H71. Punjabi Bagh {West) New Delhi 110026 {thdia) POETEN 11 26220667 25226198
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vide Ietter dated 12.11.2021 has conveycd its decision to defier any action or the
-formuiatu}n of UMPPs bidding framework as of row, as the country is making energy
tranismission from fossil fuel to non- fr.}ssnl fuel. Further the MoP advised to review status of
all the UMPPs and take necessaw correction for closure etc) in consultation with'
stakeholders Various communications has been made with stakehoiders in this regard since
the prc:jent is-already delayed. Subseguently, MoP vide OM dated 02.06.2023 has given its
consent f‘or closure of UMU and has; directed PFCC, to initiate further necessary action as
pey Standard Operating Protedure {boPJ formulated by MoP for closure of UMPP, Further
MoP in-its quarterly performance review meeting (QPRM} dated 21.09.2022 {pdra 10) has
decided that ali the expenditure incurred on UMPP(s) is to be remvered from the procurers
and amount recoverable from a procurer may be adjusted fro surplus in any other
UMPP{s): eTherefore the financial stdtements have not been prepared on going concern
basis, The comgany will be closgd;’str;ked off as per provisions of iect;an 248-252 of the
Compames Act, 2013 and relevant ru{es after obtaining necessary approva!s fiom PFC and
MDP GO' : ;

* : ;

Information éthe‘r than the Financial S.ta{iementS' and Auditor’s Report ‘fhereon
3
5 The Companv s Board of Dnrectors are responsible for the preparation of the other
informatian. The other information comprlses the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board's Report but does not
include the financial statements and uw auditor’'s report thergon;

The mformat!on Included in the Managempnt Discussion and An%:iys:s Board's Report
including Annexures to Board's Report are expected to he made available Lo us after the
date of th's auditor’s ceport. :

Our npini@n on the finahcial statements does not cover the other information and we do
not 'expreé_s-any 'forrn of assurance or conclusion thereon,

Iri connectlon with our audit of the frnanc:ai statements, our responsibility- is Lo read the
other informatjon identified above, when it becomes availdble, and: in doing so, consider
whether the other information is matenal!y incansistent with the f!nanc:al statements or
aur knowledge obtained during the course of our audit or othgrvwse appears to be
materially misstated. if, based on our reading of these additional infor mation, we conclude
that there;is a material misstatement therein, we are required to ca?nmunlcatv the matter
to those charged with governance as reqwred under 5A 720 " the Additors. Responsibilities
Relating to Other Information’. g
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Managemenzt’s Responsibility forthe ['nd'_ AS Financial Statements

G, The Comfﬁany’s Board of Directors is ire‘sponsi_ble- for the matters stat

£
i

ed in Saction 134(5) of

the Companies Act, 2013 {“the Act”) with respect to the preparation bf these IRdAS financial

sta‘ternenzts that give a true and fairview of the financial position,
(umiudlng other comprehensive income), cash flows and statement
the Company in accordance with the accounting principles gener
including | Indian Accounting Standards {IndAS} prescribed under sect
with the Compames {indian Accountmg Standards) Rules, 2015, as am

financiai performance
of ¢hanges in equity of
hily sccepted in India,
on 133 of the Act read
ended.

This requnmblht’y also includes main‘tenan‘ce of adequate accounting records in accordance

with the ?provisicm of the Act for $afeguarding of the assets of
preventmg and detecting frauds and other irregularities; selectio

the Cormpany and for
on artd  application of

appmpnate accounting policies; maklng judgments and estimates t}

at are reasonahle and

prudent; ‘and design, irnpfementation and maintenance of adequate internal financial
controls, that were operating eﬁectsvely forensuring the accuracy and completeness of the
accountmg recerds, relevant to the preparat:un and presentation df the Ind AS financial

Auditor’s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain z?eascnalile_ assurance about whether th

statements that give a true and fair wew and are free from material fhisstate ment, whether

due to fraud or error.

In p'repari_hg the Ind AS financial statéments, management is respon
C‘G'mpa'm,'f’h ability to continue as a go’ing concern, disclosing, as appl

sible for assessing the
cable, matiers related

to going concern and using the gmng concern basis of accountin unless management
either mtend& to liquidate the Campany or to cease operations; or has no realistic

alternatuve but to do s0.

The Board of Directors are also. respons:bie for overseeing thd
reporting process

are free ffrom material misstatément, whether due to fraud or e
auditor’s report that includes our opinion. Reasonable assurance is a
but is nat a guarantee that an audit conducted in accordance with 5/
material niisstatément when it exists. Misstatements can arise from
considerecf material if, individually or in the aggregate, they could re
to tnfluence the econaivic deusmns of users taken on the bas
statements

Campany's financial

e financial statements
rror, and to issue an
high ievel of assurance
s will always detect &
fraud or error and are
asonably be expected
is of these financial

As part of én audit in accordance with SAs, we exefcise professional jiﬁdgment and maintain

professionat skepticism throughout the audit. We also:
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i

Identlfy and assass the risks of material misstatement of thg
whether due to fraud or error, desugn and perform audit procedut
risks, and obtain audit evidence that is sufficient and appropridte
our oplnmn The risk of not detetting a material misstatement:

finarycial statements,
@5 responsive to those
to provide a bagis for
resulti ng from fraud is

h:ghe*r than for one resuiting from error, as fraud may involve collustan, forgery,

mtentiona! omissions, mlsrepresentatmns or the override of intedn

Obtain an understandmg of ini’emal controd relevant to the au
audit procedures that are appropnate in the circumstances, Und
the Companles Act, 2013, we are also responsible for expressing o
the company has adequate: mternaI financial controfs system in p
effer:tweness of such controls,

Evaiua’_jte the appropriateness of éccounting policies used and

Conclude en the appmpr:ateness of management’s use of the
accounring and, based oh the audst evidance obtdined, whether
exists related to events or coriditions that may cast significant do

nal co ntrof,

dit in order to design
er section 143(3){i) of
ur opinion on whether
ace and the operating

: the re asonablenass of
actouljlting estimates and related c{iisclosures made by management.

going concern basis of
o material uncertainty
ubt on the Company’s

ability to continue as a going concern, if we canclude that a matdrizl uncartainty exists,

we aré required to draw atten‘rmn in our auditor’s report to the
the fmanmal statements or, if such disclosures are inadequate, 1
Our conciusuons are based on the audit evidence obtaimed u
audttor s report. However, future. events or conditions may cause
to contmue as @ golng concern,

related disclosures in
o modiy our ¢pinion;
b to the date of our
the Company to cease

Evaluate the overall presentatmn, structure and content of thel financial statements,
mcludmg the disclosures, and whether the financial statements represent the

underlylng transactlons and eventsin a manner that dchieves fair

JFESGN tation,

9. Materialil’\{ is the magnitude of miss_t-afteme‘nt-s- in the finandial statements that, individually

or in aggreg'ate, makes it probable that the economic decisidns of a reasonable
knowledgcabis' user of the financial statements may he mfluer}ced We considered
quantltatlve materiality and quaht"itwe factors in {i} planning the sc¢

and in evaluatmg the results of our work; and {ii) to evaluate the

mlsstatements in the financial statements

Tpe of otir audit work

affect of any identified

10, We commumcate with those charged wlth governance regarding, arnt?ng other matters, the

planned scope and timing of the aud:t and significant audit findings, including any
significant deﬂc:enmes in internal contrui that we identify during our audlt

i

11. We also prowde those charged with governance with a statement tljral we have complied

with relevant ethical reguirements regardlng independence, and fo communicate with

1
t




thern all relationships and ether matters that may reasmnabiy be tilmught to hear on aup

mdependence and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements
12. (A) As reqpired by section 143(3) of thie Act, we report that:

{a} we have sought and obtained all the information and explanatior]
our knowledge and belief were necessary for the purpose of our a

(b} In our' opmlon proper bodks of éccount as reguired hy law hg
Company so far as appears from our exaniination of those bo
matters inrespect of audit trail as stated in para {8) (vi) below

{c} the ba!ance sheet, the statement of profit and loss including
sncomé Changas in Equity, and the cash flow statement dealt with
agreement with the hooks of acccunt

{(d} In our: opmlon the aforesaid ﬂnanc;a! statements comply with
under Section 133 of the Act, read With refevant rules;

(e} Bemg a Government Company, pursuant o nottfimtmn no.
05.06, 2015 Issued by the government of india, provisions of subs

5 whiph to the best of
1dit:

ver been kept by Lhe
oks, incliding certain

other comprehensive
7 by this Report are in

the Ind AS specified

{G,S.R. 463{€)} dated
section (2} of section

164 of th«ﬂ Act regarding dlsqual:flcatzcn of directors s not applicalile to the company.

{f) With resnect to the adequacy of the internal financial contrals oder financial reporting

of the Company and the operating: ‘effactiveness of such coptrals,
Report i :n Annexure “A”, Qur repcrt expresses an unmaodified opi

refer to our separate
hion on the adequacy

and operatmg effectiveness of the’ Company s internal financial-dontrols over financial

repnrtzng

{8} Beihg a‘ Government Company, i’)ursuant to potification no.
05.06.2015 issued by the govemment of India, provisions of seé

G.S.R. 463(E) dated
stion 197 of the Act,

regardlng managerial remunemtmn is not applicable to the Compa

{B) With respect to the other matters to be included in the Auditor’s
with Ru[e 11 of the Companies {Audit and Auditors) Rules, 2014,

1\;',

heporl in aceprdance
in our apinion and to

the best of our information and accordmg to the explanations giver to us;

L The Company does not have any penclmg fitigations which wou
pomtmn

i

[d impatct its financial

it. The Cdmpany did not have any long term contracts including derivative contracts for

which there WEre any material Foreseeable losses;




ifi.
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13. As required by the Companies {Auditor's Repart} Order, 2020,
Govemmﬁent of India in térms of sub-section {11) of section 143 of

H

;
_e

Thefe were no amounts wh|ch were required to be transferred to the investor

EduCation and Protection Fund by the company,
Z

funda lave been advanced or [oaned or invested (either lram be

v, a} The management has represented that, to the best of its knéwledge and helief, no

rrewedd funds o share

premium or any other sources pr kind of funds) by the Company to or in any other

persan or entity, inchuding forelgn entities ("intermediaries™),
whether recorded in writing ar otherwise, that the interm
direétiy or indirectly lend or invest in other persons or ent

with the understanding,
ediary shall, whether,
ties identified in any

manfer whatsoever by or on behalf of the Company (' Uitmgate Beoeficiaries”) or
prov;de any guarantee, sectmty or the like on behalf of the Ultinhate Be neficiaries;

b) Ti_‘;e management has represented that to the best of its kne
funds have been received by the Company from any persons
foreugn entities {“funding Parties”), with the understanding,’
writmg or otherwise, that the company shall, whether, directh
invest in other persons or entitie’s identified in any manner wha
of the Funding Party (Ultimate Benefmiarles ) or provide any
the [i}<_e on behalf of the Ultimate Beneficiaries; and

wiledge and helief, no
or entities, including
whethiec recorded in
afr intlirectly, lend or
soever by or on behall
Zuarantee, secarity or

c) -Bésed on the audit procedures that have been considered reasonable and
apprbpriate in the circumstances, nothing has come-to our notice that has caused us

te bel:eve that the ropresenhrzona under sub- clause {a) and {B
mlsstatement :

} contain any material

. The gompany did not dec’iare‘d; or paid any dividend during -lihe year, as such the
compliance with the section 123 of the Act is not applicable to th

e company.

Basea on our éxamination whi%:'h included test checks, the ¢ompany has used an

accounting software for maihtei’i'nin_g its books of account w

hich has a feature of

rér:onj;ding audit trail (edit log) fazc;ility and the same has operated throughout the year
for all relevant transactions recorded in the software, Further, during the course of
our audlt we did not come across any instance of audit trail fdature being tampered

with.:
I

As pr;ov'iso to Rule 3(1) of the l’jompanies {Accounts} Rules, 2014 is applicable from

April 1 2023, reporting under Rule 11{g} of the Companies {Aud
2014 on preservation of audit trail as per the statutory req

reten_j:lon is not applicable for the financial year ended March 3%,

P i

it and Auditors} Ruies,
girernents for record
2024,

ssued by the Central
the Act {“the Order"},




and onithe basis of such chacks ‘of the books and records of| the Company as we
cnnsidet‘ed appropriate and accordlng to the information and explapations given to us, we
give in the “Annexure B”, a statement on the matters specified in paragr aphs 3 arid 4 of
the Order o the extent applicable -

14. We are encimlng our report in tarms of section 143({5) of the Act, on the basis of such
checks of the books and records Df the company as we considered appropriate and
accordm_g to the information and explanations given (o us, in thel “Annexure-C* on the
directions and sub-directions issued by the Compirolier and AuditoriGenerat of India.

For TAS ASSQCIATES
Char 1g d Ar:countants

Piace: New D_;Elh'i
Date: I‘S.O‘a;.zazq
UDIN: 240871099 BRCAVRLYOLS




ANNEXURE “A"
TO THE lNDEPEN DENT AUDITOR'S REPORT

REPORT ONé THE INTERNAL FINANC!Ai. CONTROLS OVER FINANCIA
CLAUSE (1} DF SUB-SECTION 3 OF SECTION 143 OF THE-ALT

L REFORTING UNDER

[Referred tolin paragraph 13(f) of the independent Auditors’ ﬁ’eparl, of even date to the
members of Ghogarpafh integrated Power Company Limited-on the ind ASﬂnmncm!slarwne.-m

for the year e;:ded..’a_’l‘" March, 20724]

1. We have audlted the internal ftnan{:ial controls over financial rej
Integrated Power Company Limited ("the Company”}. as of 31% Marg
with our ‘ﬂ,zd:t of the Ind AS fmdnmai statements of the Company for

borting of Ghoparpalli
h, 2024 in conjunction
Hhe year ended on that

date.

i

Management{s Respunsihility for Ihternal Financial Controls ]

|

i

2, The Comﬁany’s management is res}acnsib?e for establishing and maintaining inlecnal

fimancial céntrols based on the internhi control over financiai report
by the Company considering the essentlal components of internat

Auditors’ Resﬁ:onsibiliw

3, Qur responsmmty is to express an oplnlon on the Company's internal

Guidance Note on Audit of Internal Fmanczai Controls Over Financial R

ng criteria established
control stated in the
eporting issued by the

institute of Chartered Accauntants of lndia {ICAl). These respansibilities include the design,

1mp¥ementat;0n ahd maintenante of adequate internal financia

controls that weére

operating: effectweiy for ensuring the erderiy and efficient conduct oft its business, including

adherence td company's palicies, the safeguarding of its assets

the prevention and

detaction cf frauds and errors, the-accuracy and completeness of the accounting records,

and the tm"gely preparation of reflable f!nanclal information, as requirei

r:

4 under the Act.

financial controls over

financial reportmg based on our audit We conducted our audit i accordance with the
Guidance !}Iote. on Audit of !n_ternal__ Financial Controls Owver Finencial- Reporting {the
"Guidantce Note"’) and the Standards bn Auditing deemed to be prascrined under section
143(10} of the Act to the extent appltcabie to an audit of imlernal financial controls. Those
Standards and the Guidance Note reqmre that we comply with ethical requirements and
plan and perform the audit to obtain reasonab!e assurance about whether adequate internal
financial controfs over financial reportmg Was establ:shed and mamwmed and if such

controls operated effectively in all m1tena¥ respects.

»-»‘? ‘;.%.
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5. We believe ‘:é“hhat' the audit evidence we have obtained is sufficient and 4

Meaning of Ini:ema[ Financial Contrals U\Eer- Financial Reporting

6. A company's internal financial control over financial reporting is a

4, Qur audit il‘s‘\?c’llves performing proc'edfures to obtain audit evidence
the internal financial controls system over financial reporting
effectivénésr Our audit of interpal financial controls over financ

bout the adequacy of
and  thejr operating
al reporting included.

obtathing. an understanding of mternal financial controls over financibl reporting, assessing
the risk that a material weskness exfsts, and testing and evaluating the design and operating
effectlvene_;ss of internal control based _Dn the assessed risk. The procedures selected depend

on thg'auditor’s judgment, including thie assessment of the risks of ma
the financial statements, whether due to fraud or error.

H

a basis foﬁi our audit opinion on the Company's internal financial
financial reémrting‘ '

H

provide reasonable assurance regarding the refiability of financid
preparatiori’: of financial statements 'ffm external purposes in accor
accefited z{ccouhting principles. A cémpany‘s internat financial ¢
reporting in'fctu_de's those policiés and procedures that;

(1) pertain§t0 the maintenance of rec’ibr.ds that, in reasonable detail
] . ; .
reflect the transactions and dispositions of the assets of the company;

€

terial misstatement of

approapriate to provide
cohtrols system over

process designed to
| réporting and the
dance with generally
pritrol over finaneial

accurately and fairly

{2} prov;de reasonable assurance that transactions are recorded ag nec"essary to permit

preparatmh of finarcial statements m accordance with generally

accepted accounting

principles, and that receipts and expend1tures of the company dl'E! being made only in
accordance with authorizations of managemenr and directors of the cmmpany, and

H

(3) pmwde reascnable assurance regardlng prevention or timely detefction of unauthorized
acqwsltion, use, or disposition of the companv s-assets that could havie a material effect on

the fmanmal statements.




i

t

Inherent Lim:tat:ons of Internal Flnanclalf Contiols Over Financial Repnrﬁing

7 Because of the inherent limitations af internai financial controls over fin ancial reporting,
including the possibility of collusion or: imp1 oper management ouerr:cfe of centrols, material

rmsstatements due to error or fraud may geewr and not be detected, A
evaluation ! of the internal financial coﬂtrois over financial reporting
subject to the risk that the internal fmanc:al control over financial r
madequatq because of changes in cepdstions, or that the degree of

policies or procedures may deteriorate.

Opinion

8. In qur opiniiah to the best of sur infoniiation and according to the ex)
the Company has, in all materiai respects, an adequate internal find
over ﬂnanc]al reporting and such untemal financial controls over fin
operating effectwefy as at 31st March 2024, based on the internal
reporting crfterla established by the Company considering the essg

150, projections of any
to future periogs are

eporting may become

compliance with the

slanations given o us,

ncial controls system

ancial reparting were
control gver financial

ntial components of

internal controI stated in the Guidance Note on Audit of Internal rlpanmai Controls Qver
Financial Reportmg issued by the Instftute of Chartered Accountants of Indid

}

For TAS associéﬁ_jtes
Chartered Accquntants

Partner
Membership Number {}87099

Place: New Deui'i
Date: I%.DS..QEO oy
UDIN: 24081091 BKCAUR 4015




ANNEXURE "B”
TO THE INDEPENDCNTAUDITOR‘S RLPORT

REPORT UNDER THE COMPANIES (AUDITORS REPORT) ORDER 2020 {CARO)

(Referred to In paragraph 14 of the Independent Auditors’ Report of evet{z date to the members.
of Ghagarpaﬂ: Integrated Power Campany Limited oh the Finoncial Smtements for the year

ended 314 March 2024), we report. on the matters specified in the por
Order, to the extent applicable, as hereunder

1} (@) Accordmg to the information and e’xp!anation given o us and ther

2}

3)

irapkt 3 and 4 of the:

ecords produced Lo us

feor our verification the company has no item of property, plant and equipment dr intangible

assels or lmmovable properiies, Hence reporting under clause {iMa) t

of the C}rdgr are not applicable to the company. !

5 {i)(d) of paragraph 3

{a) Accord‘ing to the information and ekplanation given to us and the recerds produced to us

for our verlflcatlon no proceedings have been initiated during the ye
against the Compary as at March 31 2024 for holding any Benan
Benami Tt_fan'sactlons {Prahihition) A__ct 1988 (as amended in 20
thé.réundei'.

{a) The company does not |[old any physlcai inventary hence the provi
appln:able

rar nor any is panding
3i Property under the
16} and rules made

sions of para i are not

(b) That the company has not been sanctsoned working capital lirrlit from any banks or
financial lnstltutions on the basis of setumty of current assets, therefdre clause (i) (b} is not

appllcable

s

During the };_ear, the Company has proﬁiided loan to one company.

a) That w‘i:th regard to the i'nvestmen‘t;s, security, guarantee and loan provided:

i) the j_tomp‘a_n\y does not have anyi subsidiaries, Joint venture and
claifse {'iii)(’a)(A'] is not apmicablé

's

associate, and hence,

i) That company has granted secuﬂty and guarantee to its holding company & fellow.

subsndiary the details of which are as undey:

[ Guarantees Securities | [loans | |
Aggregate amount granted or : ;
provided during the year SRS KON U N %

._Holding Company | Nik: Ng o4 ' 58.60 lacs j

. Feliow Nif Nil Nil ;
Subsidiary(s} ok N




4}

5)

Group Companies
Baiance amount outstandmg
as.at the Balance Sheet date T )
| Hotding Company | Nil_ NIl

AN il

Feliow Nil Nil
subsidjaryls) o boooob
' Group Companies | Mil Nil

bl in our opinion, terms and condltions of loan are not prejudu:ldl to the company's

|nterest
¢ The lo’;an de not carry any stipuiaté}d repayrment of terms & are re

d) The Ician do net carry any stipu!afted repayment of terms & are
and hence clause {iii)(d} is nat applicable.

¢l The IE__Jan do: not carry any stipmé_ted repayment of terms & are
and hence clause {ii)(e) is not app]ica_bi&

3ayab!é on demarid,

repayable on demand

repayable on demand

fi The cémpany has granted loans t:h'at do not carry any stipulated repayiment terms and

are re“payahiépn demand of which details are as under:

Partaculars i All Partigs Promoters . Reiated parues 5
Aggregate gutstanding amount: of ; 2136.36 Lacs 2136.36 Lakhs  : Nil ;
joans/advances in nature of Ioans ; j

repayable on demand | R

Percedtage of loansfadvances . in | 100%. £ 100% ENil

nature of loans to the total loans | ) Voo _\

i

n our Opﬁuon and according to the mformatzon and explanations gi

en to us, the company

hag comp!md with the provision of aectmn 185 of the Companies A¢t 2013. Further, heing
engaged in the business of gener*s‘rlon of electricity and pawer, the provision of section 186

of the act Es not applicable to the campany

The Campany has not accepted any dépcsnta from public or amounts

which are deemed to

be deposﬂs under sections 73 to 76 of the Act. Accordingly, the Provigion of Clause 3 (v] of

the Order are not applicable to the company

&) The maint_ié_nam:e of cost records has ;_no.t been specified by the Cenlral Government under
sub-sectlo"n (1) of section 148 of the Companies Act, 2013 for the bu
out by '{he cormpany. Hence, reportmg under clause {vi) of the order
company

siness activities carried
s not applicable to the

%

o
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7} a. Accordmg to the information and explanations given to us ;u‘ld on the hasis of our
examination of the record of the icompany, undisputed statitory dues including goods
and service tax, provident 'fund?;, employees state insurance,|income-tax, sales-tax
servicé tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as app!icable, ﬁave generally been regularly deposited with the
approgriate authorities, to the extent applicable to it. Further, np undisputed amounts
payable in respect thereof were tl“{ arrears at the year-end for a geriod of more than six
months froni the date they became payable,

b. Ac_cbrding_ to the information a:nd explanation given to us and on the basis of our
examiriati'on of the records of the gompany; there are no statutory dues-of the goods and
servi'ceés tax, income tax, sales tax; service-tax, duty of customs] duty of excise, valus
ac{ded tax as applicable, which have not been deposited on accaurjt of any dispute.

8} Accordmg to the records of the com pany examined by us and inforniation and explanation
given to us, there were no transactions relating to. previously unrecorded income thiat have
heen sur{endered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 {43 of 1961).

9) a) Ar:cordi?ng ta the information and Lkplanation given to us and the tecords produced to us
for our vér:ﬁcatmn the company has not taken any loans or other borrowirigs during the
year from’ any lender. Hence repmtmg under clause 3{ix)(a) of the Order is not applicable.

b} Atf:ording to the infarmation and explanat!on givén to us and onjthe basis of our audit
procedure, we report that the company is not declared wilful defguiter by any bank or
financial mstltutmn or other lerider
¢) According to the information and expianatmn given to us and pracedure performed by us
no term ioan was raised by the company during the year,

d} Accord!ng to the information and explanat;on given to us and the procedures performed
by us, and on an pverall ex'lmmatmn of the financial statements af the company, funds
taised on short term basis have, pnma facie, not heen used during the year for long term
purpases by the company.

e} Accordi’bg to the information and e_'?cplanation given to ug and on dn overall examination
of the finahcial statements of the company, the Camparniy has not takgn any funds from any
; entity or pfers_on on account of or to meet the ohligation of its subsidiary, associates or joint
: venture, | ;

) Accordir{g to the information and e_i_j;pla'na'tion given to us and based on our examination
of the records of the company, the company has not raised _luans-quring the yaar on the
pledge of securities held in its subsidiary, joint venture or associate company.




10)a) The Cdmpany has not raised any rrf'loney by way of initial public offer, further puhlic offer

(mciudlng debt instruments) during th@ year and hence repeorling
the Order is not applicable.

{

nder clause 3 (¢ (ajof

: _ i
by Duriné the year, the company has not made any preferential allotrment or private

placemert of shares or convertible: debenture. (fully or partially or

eptionally convertibie)

and hence reparting under clause 3 (x](h) of the Qrder is not applicabie.

11} a} Based :upon the audit protedures "perf‘drme'd for the gurpase of

reporting the true and

fair view iof the financial statements and according to the infarmation and explanations

given by the management, we have neither come across any ins
company_or on the company that ha-;,b_eon noticed or reparted durin

b) Accnrding in thf" information and explanation given to us, nore
{12} of sectton 143 of the companiesAct has been filed in Form ADT-
rule 13 oﬂCompames (Audit and Auds;ors) Rules, 2014 with the Cents
the year afnd up ta the date of this repioit.

cl As reprbsented to us by the n1ana§ement, ho whistle blower com
company during the year and up to the date of this report.

12} In our 0pfnion and according to the iﬁfo‘rmatiou and explanations giy
is not 4 N!dhi Company and hpnre reportmg under clause 3{uif}

apphcahle

13)in our aplhlon, the Company is in compliance with provisions of Sect
Companfes Act, 2013 with respect to applicable transactions with

tance of fraud by the
p the vear,

hort under sub section

4 as prescribed under
al Government, during

plaints. received by the

en to ws, the company
af the Order is not

on 177 and 188 of tha
e related parties and

the deta:!q of related party transact:ont; have been disclosed in the financial statements as

required b;,f the applicable account:ng_§tandards

14} Internal .fiudit under section 138 r"e'%d with rule 13 of the (:ompé

apphcable to the company. Therefo

re, clause (xiva) and (xiv){b
apphcable ;

nies act, 2013 is not
of the order is not

18) In our optmon and according to the mformation and explanations given to us and on the

hasis of examination of books, the company has not entered Into. any

with its dlrectors or persons connected with its directors and hence

192 of the iCompa nies Act, 2013 are nqt appllcab!e te company:

16} in our opm:on the Company is not: requsred to be registered unde
Raéserve Bank of India Act 1934, hence reportrng undar clause 3xvi) (i

arder is- not appllcable

hon- Cdsh transactions
provisions of section

r Section 45-1A of the
}tb} {e) and (d} of the

X

P SR ——



17)0n the b;isis of our examination of reécords of the Company, the Conipany has not incurred
cash iosses during the financiaf year tovered by our audit and the smmediateiy. praceding
financial year ; :

18} There has been no resignation of the statutory auditors during the year,
18} Cn the bas:s of financial ratios, agemg and expected dates of realization of financial assets
and payment of financial isabmtles, other information accormpanying the financial
statements and our knowledge of the Board of Directors and Management plans, and based
on gur exammatlon of the evidence 5upport|ng the assumptions, no hing has come to aur
attention, wh1c|1 cause us te balleve 'Chdt any material uncertainty exists as or the date of
the auclit report indicating that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they falf due within a period: of orre year from the
balance sheet date, We however, state that this is not an assurance 3s to fulure visbility of
the company We further state that odr reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities faliing
due wnhm a period of one year form the balance sheet date, will bet discharged by the
company a:s and when they faii due, ]

20) In our 'o_[if’i'nioii and according to the explanations and informatjon given to us, the
provisions | bf corporate social respcnsihility under section 135 of the Qompanies Act, 201305
not appllcabie te the corpany, Hence reporting under clause (XX] of the Order is not
applicable to the company :

Zl)Accordmg to the records of the company examined by us and jthe information and
expianatloﬁ given to us, company is not having any subsm:'lry, associdtes and joint venture,
Accordzngly_, the provision of clause B{x?u) of the order is not applicable to the company,

%

For TAS assacidtes

Partne
Membership Number )

Place: New Del}i];
Date: 13.,09.2024
UDIN: 24D8T0AABKEAURKDLS

£t
g Font:



ANNEXURE "c"
TO THE !NDEPEN DENT AUDITOR'S RFPDRT

_(Referred"to.f}? paragroph 3 under "Repori" on Qther Legal and Regulatory
of our report to the Members of Ghagarpalli Integrated Power Companyt

Requirements Section
Limited)

Rep!ies-to-thé Directions issued by Com‘rftrolier & Auditor General of lihdia to the Statutory

Auditors und?er Section 143(5) of the Cori}panies Act, 2013 for the year énde‘d 31 Mavch 2024

I

i 8. No.

Particufars

EYes, the cd
place  to
accounting,
(T system
EEleinicm' an
Linformation

Whéther ‘the company has system in place to
process all the accounting transactlon through IT
system? if ves, the smplacatmns of processing of
accop_ntmg transactions outsz_des IT system on the
intejg’ir"itv of the accounts along with the financial
impiicati_on's, if any, may be stated.

§ explanation

jcompany |
. Lsystem o 1
* . of the entrid
= ] j Oracle.

Whether there is any restructurmg of an emstmg(rhere %5 ng
loan! or cases of waiver/wrtte- off of ex:stmg lod
debts/loans/mterest etc. made by a lender to the | ;cases  of

the Inan? if yes, the financial t impact may be:l.hi‘" clause |
stated Whether caseﬁ properly'
accounted for? {in case, 1ender is a government
company, then this direction is aiso applicable for
statutory auditors of lender mmpany]

such are’

Whether funds {gra nts/subsady erc.): There

Company due to the Cormpany's:inability to repay ; dehts‘}iaan% intarest ate,

gre
recewedfrecewabie for specnflc schemes from:(grantsfsub

mpany has system in
process all  the!
transactions through

i.e. QOracle. I our ;

d to the best of e_ur

and according to the
5 given to us, the
as adequate conirol

verify the correctness
15 posted in j

hence |
5 not applicable,

funds
erc.)

no

CentralfState government or ltS agencies were’rece:ved{retewable for specific

i restructurlng of an
n and there are no!
walverfwrite off of'i

i

|

H
i

1

+

i
H




property accounted for/utilized as per its terms | schemas | from Central/State |
and conditions? List the cases of deviation. government or agencies, hence

| this clause fis siof applicable.
i : i

] mreima, S

[

H

For TAS asso‘é:iates-

Subgqidh Gup{;a
Partner | :
Membership -:;Numbe.r-: 087089
Place: New Delhi

Date: L3-0<fb2.02._11

UDIN: 24087099 BKCAURHYD 1S
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s =E CHARTERED ACGOUNTANTS

Comp':liance Certificate

We have cenducted the audit of annual accounts of M/s Ghogarpalli Integratefl Powser Company
Limited for the: year ended 31st March, 2024 m accordance with the directionsfsub-ciirections issued by
the C&AG of {ncha under section 143(5} of the Compames Act, 2013 and certifyithat we have complied
with all the D:rect:ons/ Sub-directions :saued to us.

Far TAS associates

Membership Number 087099

:

Place: New De!hié
Date: 1'3.09,2.024

UDIN: 2408 "rofs ARKOAVRL4DLS

:

""'rla: No 4. 11771, Punjabi Bagh {West] New Delbi -110026 (india) 5 +91-1]-25220667,25225198
L +91.11-252231 1 @ M8I|@ja‘51lldllﬂl‘&. com & Web  weny lasaodions com
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; . i :
GHOGARPALLI INTEGRATED POWER COMPANY LIMITED
{CIN:UA5 070120086011 78456)
Balance Sheet as at March 31, 2024
i i i% I Hundreds)
: : - Asat Asat
. farticu!ar‘gs MNote-Na. March 31,2024 Macch 31, 2023
{1} {ASSETS
{1) |Mon-cireént assets :
{a}-Capilal work in progress 4 - -
Total nonjcurrent assets . .
{2} |Current asseis ;
&) Finafitlal Assets _ _
{i} Cashi and cash squivalents 5 3,620.92 4,116.56
{ii) .bans 6 21,36:855.68 20,77,758.30
(iit]. Qehiar fimancial pssets 7 2,20,180.29 2,09,748.02
[} Curréntitax assets (noty : 8 12,778.65 5,669.13
Totat eurrent assets 23,62,944.54 22,97,292.01
Total assets 23,62,044.58 22,97,292.01
) JEQUITY AND LIABILITIES :
1) jEquity ¢ . :
{a) Equity Share Capital 9 5,000.00 5,000,00
(b} Other Equity 10 222,27 {z22.27)
_ Total _'equ‘?rrty - 4,¥77.73 477773
{2} |Labiltties! ;
Current lighilities
{a) Finaricial-Hlablitties : '
{iy Other financlal Kabilitles ; 11 23,53,775.01 22,87,314.76
{b} Gther current liabilities 12 6,391.80 5,198.52
Total current liabiilties 23,58,166.81 22,92,514,28
Total Equity and Liahilities 23,62,964.54 24,07,292.01
Sen accompanyl'rj\g_ notes to the Financla F'Stat’ementg)’; 1-35
i N
For and ar hehalf of Beard. of Directors /
------ ” st ;
sy A Q B
Rakesh-Mohan P. K. dikha
Director Céirm’an :
DIN:OREDA22Y DIN:05262027
As pejalvrencst of even date
For TS Asdociates
Charfered Acouhtants
Firm[Regn. My :| ;
E !
Subo i
{Parthex]
M. No.: 087099
Place ! New D&ihii
Date : §3,09, 2024
UDIN ! 2HD 81099 BKEAURYD LS
; ; :
| @‘f
. B 1 B 5
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. GHOGF\RPALLI']N'I%EG'RATED POWER COMPANY LIMETED

{CIN:1145207D1.2008G01178456)
Statement of Profit ar_irl Loss for the year ended March 31, 2024
_‘ (%in Hundreds)
: : Forthe year ended | For the year ended

Particulars ; _ Note No., Marchi31,2024 March31,2023
Revenus from operations ' .
Otherincoma | : 13 71098, 27 57,171:26
Tatal Income i} | 71,085, 27 57,171.26
Expinses ,
Firdnce costs 14 71.095.27 57,033.10
Other expenses | .15 - -
Tatal expenses{| iy ) 71,095,237 57,033.10
Profit bfore tax [i- st =1t} - 138.16
Tax expense: (IV)
Cufrent tax 16 - 34.77
Deferrgditax | - -
Net Profit after tax {lls-1¥ = v) - 103.39
Other Comprehensive Income (vt} : - .
Total Camprehensiue facome for the period (V + v *-UH} - 103.39
Earnings par equ;ty share ; (Vi) :
Basie & Diluted {Par vatue of Rs. 10 aach} 17 = 0.21

i :
See accompanying ndtes to the Financlal Statements | 1495

ror and an behalfof Board of Directors

C L
f.»f:w]r/( f’{
Rakesh Mohan |
Dirictor . j
MN:OBEA221 pIN:05262027

Aspe) ourrepurt pfevendate

Subbdh Gupta
{Partner)
M. No.: 0870399

Piace ; New Delhl !
Date : v'3. 09,2024

UBIN § 24DETO9GBKCAVR HOLE

i
: ;
: i
: : §
§ : %
; S
i . # {"i i
% : : ] 2 i
; ) ; s Y i
; ; - !
E ZI .1 !
i : i
i i
H : H

!

1 H
T
{ H i



GHOGARPALL! INTEGRATED POWER COMPANY LIMITED
{CIN:UAS207 DL200BGOT178456)

Statenient of cash flaws for the year entlad March 31, 20241
: g {”C in Hundreds)
|Particalars : s For the year end ed e yesr ended
; March 31,2024 March 31,2023
A. .|Cash flow from operating actlvities:
Net profit befdra tax - 138.16
Adjustments | |
Interest: expense accraed 71,095 .27 §72,633.46°
Interest lncume actrued (71,095 .27) {57,035.10)
Gpefating. PruLt beforeWorking Capital changes - " 138.16:
Ad;ustments for changes Tn WQrklng Capital: |
- lncrease{{de reaae) financial iabilites. : (288,18} {300;33)
- Increase/(dpprease} athercurrent lighilites | 1,182.28 2:6749.69
- {increase)/ddcreasein financial assets - other {432.27) {450.51)
Cash generated from operating activities 47183 1,467:01
Tax Patd ;‘ 7,109.52 2,266.26
Net ¢ash frnm;nperatlng'aritiuit'iés {6,637.69) {799:25)
B. |Cash:flow from: investing activities:
Change In Caital work In pirogress - -
_(I_n_;:r_e'as_e’];‘_d:gc;ease._ln finandlal assets - lpans 5,388.36 3,825:34
Intetest received . 7,109.53 570331
Net cash from invasting activities 12,497:83 [ 9,528:65
€. |Cash flaw from.Financing Activities:
interest pald | {6,346.84) {5,154.54)
Net cash from financlhg activities : {6,346.34) {5,154.54}
et lncreasef{be:rease} In ¢ash & cazh equlualents{Aww] {486.64]) 3,574.85
Cash and cash equivalents as:at beginning i 4,116.56 541,71
Gash and cash equivalerts as at c!oslng [Note 5); 3,629.92 4,116 .56
Comprising of‘ :
Balance with bank‘s in current actounts 3,624.92 4,116.56

See accompanylng: nétes to the Financial Statements

Nate; The notes refprred ‘to above form an integral part of these Financial statements

(1) Figtires in brackets represent deductions and outflows

{1} The previous yéa: s figures have been restated, wheraver considered necessary.

{11y The fgures in qtdtement does notinclude nan- cash items

For and on behalf of:;_Board of Directors  ~

Rakesh Mohan e
Diractor i _
DIN:OAGD4221 : IN:05262027

i

As per-our raport of éven date

{Parther}
M. Ng.: 87089

Place : New Delhi
Date : 24087039 BKCAURUDLS

13.09. 2024
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GHOGARPALL) INTEGRATED. POWER COMPANY LIMITED
(CIN:UAS2070L200BGO117RA5E) :

Statemant of Changes in Equlty for the year ended March 31, 2024

A, Equity share'capital
{1} Current reporking pariod {FY 2023-24]

Fl

i
H

{&in Hundreds}

B acr:omiaanyihg nites to the Financial Statement’s

For and on behalf of Board of Directors

,w__I_,'
i

Rakash Mc an
-Directar

DIN:0B604221 DIN:05262027

As 'per-g'ur repart of aven date
ForTAS Asseciatey
Pharte¥ed. Accountants,

e e
A

Place : New Delhi
Date : 3,09, 2.024

UDIN 1 24D § T3 BREAURY OIS

WY

Bafance as at 1st Aprit 2023 Changes in Eguity Share | Restatod balance as Ch‘mges I ecuuity | Balance atihs 31st
: Capitak due to prior atdst apdl 2028 shard capital durlg. Marcly 2024
neriod errors t!xe:curfﬂﬂt Year '
5,000.00 ' - 5,000.00 : . 5,000:00
{2) Previous reporting perlod {FY 2022-23) .
Balance os at 1st Aprl 2022 | Changes in Gquity Share | Restated balange.as | Chadgestn equily | Balance ot the 32st
Capital due'to prior at 15t Ap#it 2022 | sharelcapital diring Miarch 2023
periad.errors the firavious yéar
5,000.00 - 5,000.00 E 5,000.00°
B. Other Equity i
{11 Current.regorting period [FY 2023-24)
Particuiars Reserves dnd. Surplus Total
Retained earaings : Qthers
Halance as__at 1st April 2023 {22221 “ {22227}
Changes irt accounting policy or prior period errors - - -
Restatéd Balance as gt 1st Aprl 2023 {222.27) - (222227}
Total Comprehensive Incoime Torthe cuirent year - = -
Qthers ' . -
Balance as at 31st March 2024 {222.2°1 - {22%.27)
{2} Previciis reparting perlad (FY 2022.23} ;
farticulars Raserves and Surplus Total
Retained earnings | - Others
Halanceas.at 1SLApril 2022 " (225.85) - {325.65)
Changes ity accouriting policy or prior periad errors - - -
Restated balance-as at 1st April 2022 {325.68} - -{325.65}
Total Comprebensive income for the previsus yaar AG3.38 - 03.3%8
Others: - - e
Balance asiat 313t March 2023 (222,27} - [222.27
335
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GHOGARPALLY INTEGRATED FOWER COMPANY LIMITED

[xiH URSZD?DLZGUHGDII'IS“ISG :

flotes 1o the Finaricit Statements Tor thé yeir ended March 33, 2034 |

E

Lorporate Infermatie :

‘Ghoparpalliinkegiated Power Company Umited { "th Company”) was incargorated an May 22, 2008 under the Companies Ack, 1956 b o

whelly awned subsTifiary of Pawer Financs Corpordtipn Limitgd LPFCL & Guvl of ndig Underrakfig, lwertiﬁcate for. Ciammeneenignt af

!lusmat-s wWas! sued op Apnil 18, 2065, The reglsterait-office ol the Chmpiny s lecated at Frst Hmjr, Urfonidht, 1, Garakhumiba Lane,

Cnnnaught lace; New Dathi 115001, The- Cormjiany-1s a spectal puepose vehicle incarporated 1o f‘nciillam e amulsinon of lapdt dnd

womplittn nre[munaw work. régurding statutory efearances incliding that of prviconment, forest ste, for the purgose of- e&lablishing Ulgea
Meps Pawer Praject {UMPP) 6f 4000 #4315 Lhe state of Quisha’ {Pm ent}

Minmry af Power {hoR), Govr, of Indla. {r‘n!} vide letter dated 12.10.20M has conviyed its dﬁtﬁﬁil}!l 1o defar ahy: action on the
loravgtaiion oF. UMI’Ps bidding: framawmk Bs.0f nigiw, As e couniry is making Gnergy transition fram fassi fusl fa ran- fossil fuel, Foithe
e fauk sibWsed b9 redlaw status of off tie UMPPS and taie necessary corraction for clusbre ote. b consultation with stukdtioliors,
Various comnmications fag bean mode with' stqkt.hufders it {his reigard skne the grojact is aleaily dz-fayed . '
Sulisequgatly, Map vide OM doted- 52062023 bas. given its: consent. for elosurg of UMPP and fiay direcied PRCEL o Initiote further
necessiey. delion #s per Standord Operitng Pracedure {SQF’] faemiated by MaP for closurs of - UMPR. Further MoP- (a1 its quarterly
perTofimance fedlaie menting {OPRAA) dated 5.00.2022 fpara 10} bias decided that all the exm*uti‘l[lrc incorred on umpp{s} 15 to e
sedvered frnm the-procuiacs and anipunt: mcovprabrp Jrotn aprocarer evey be adjusted froin sirplus int tany pihier UMPR{s), Theréfom: the
financiaf slatemmls have nat-been preparid on ;,omg cuicérn basls. Th corapiny wili be ninsedlfmkrzd off a8 pie e provisions of section
245252 of lhe Companies Act, 2013 and rolavarit rubes after uhraining necessarg spprovals from PFC; Mnf—‘ (11 -

Gaieral :

Basis of Pre‘pa'muun sl Stitement of Caimplinnce -

These fmdm;iai stateriedts have hann prreparetl on histarkead cost and segrual basis.af. neeimnting anid are in tompliance with the dian
Aecataufog Stuﬂrlurds irefarred 1o as "0 ABY) notified under ihie Companies{hidian. ﬁnmun!?r\gsranda;ds} Rades, 2015 {ds amended] and
provisions of the Companiies Act, 2813, Howmr in view of closure of frojecy, he financial smiemmts have not heen prepared
G galngconten basls, :

The Comnanv s fnancial statemerity arp presented in tndidn Aupées {INRY, whicls is Tts Tunctionat curr@m.\l'

Amounts in tliem financial 5l1temf,ms frinva bain munt!ed olf 10 frearest, Inpidreds apko iwo-decinal po;nts {imless otherwise indicatad).

i

se of | Esﬁmates
The pr r-pnrailcm of the financial statements réquires managenunt to.maks eitimates.and uﬂsumptmrwti\ﬁl alfedt the raported amdunts:

ok ravan; Bxpense, ssets and: abiities.and disclodures refoving (o comtingent iahiitles on the date cf the financlol statemants. Actual

results could differ from those pxlimates, Bstimateg.and tirgderlyiivg assumnptlons are réviswed onan -ongaing basis. Revision tor agcotinting
asthmilesis rezognised i thi prddd io which theestinate is revissd and ilvany foturd period lfected,

Materiat-Acconating Policy nformation

Recognitioniof income/ Expenditure
Incame and bxpenses are apcounted foron accesal basts, .

Burmwlng Cast
Binrrowlng Costs {hat deeattributabli th the argeisitton; gondtrustion af Fawd assets which Lake suhﬁtantiai time to get ready for ts

ntended use e copitolized a5 part of the cost of such assuis to the axtent {hey retate s the peripd tit smh assels e ready to.be put ta,

use. Other bormowlng tosts are chirged t Statement of Profitand Loss in the vear in whith they e inct{rmcf,

Capltat work-in-progress
Expendilure irciiired durivg cansteiction ‘peridd an Swrveyf Studies/ nwestigatinn/ Consultaniyy Mm:msirationg’ Depreciatton/interast

eteand ciher expetiditufes during canstrustion porisd i_s_capltdliscd and traated o Capital-workdn- {lrogr\es_s

Prioe Perind Expenses

Material s permr! erfors ore corrrcied retfospectivaly by restatingthe cotopasiive amouats for t!sav prtar panods presented i wiileh
the errar gcéurrad, W the error-occurred bafore the earfiest geriod prosented, the epening bafances of .;\!.:.r-\tsi tiaBilitias and equity for the
earliest perind presented, aré restated,

Cash and cash equivalents !

Cash cumprhe; cosiv.an hand and demand deposits, The Cornpany considers: cash equivalents a5 all ,;hoi't e batances (with.an original
maturity of three months, sir less frocm the daté-of dmuisptian}. lighly liquid invesimanisthal are roadifv crivwertible into. Jinown amounts
of tath and which are sttiject oan insignticant risk of chanpes in vilile. :

Cash-Flow saateme nt ;
Canty flow $tate‘men: Is. garnparcd e aickordance with the ludiréct fethod, whefeby net proflef{loss) heiare s adfuskied {or ihe affects of

transactions ol’ A non-cash natune ARd- any deferrals or accwals of pastor future cash recefpis paymmis. The cash flows from uperatlng,

Irtvesting and-financiang: activities of the: COMPInY are. sefrepated 3




(g} Taxation ’

th

L8

i

H

i

!ncmm: Tk oxpense mmnrlsp% of currant and defiread ok, 1t is recognised i Stateitent wf Profil anti 1035, cko pr witen it refatns (o ah
Item that is ram,grlisetl i QICt or ditectly in.eguity, in whitl Ease, ti is afso re cogaised in G o d!rettiv in vguity:

Currnnd toxds the gxpecad thxpayable on-tuxble ncome for the yeav, usidl (ax ratesinacked or "ubfhmﬂvei\r Uracked sod as.applicabte
atthe repurung dale, anid ahy- dd;us!moni» Lo i payairie in respect of Provious Years.,

Defarred-tay is tvcoprise on Jemporary diforanges betweon tha corrying amounte of assets and rmbndies I Financia statemants and
the cor rnspanrlmp tax Bases used in the vompistation of taxabl inkguiz Delecrid tax 15 inedsured-ak the fox mtes based o the Taws that
Ty iz endcréd or substaintively ehacted - by the reporting daté. Dolorred tak assels and !iabli us are offset if there is-a Iegaliy
cu!‘ar{pab!e right Lo tifset current tax Bablities and ssets, ond thav rekate fo lcome taxos lovied by 1!1& Zamf tan authur!ly

A de!e-rml teix asset bs. reengnized for all dedgtivle temporary differanges te the extant that it is pmbimir’ that taxitite profits whi be
availatile: afoinst whick the deductible tompneary diffdronin oan b atifized, Delirmd tak sssets 8 refiowad st gk reporting. date and
are deured 1o thiz extent thal i s e Eunger probable that (he petated tix benefit will be teialized.

The varryving amiut of tlaferred tax aydels 15 reviewdd ot the snd-of eadh fimandial yegr ang mdrired n the extont thas 1675 n Tonger
pmhahm that sulfivient toxable piefits wit beavailable ts altow Ml pars of the.dssat 46 be reeovered,

Pmuisions; contingant {iabilitles and caintingent assets

Priwislons drg recognived whpn the Company has.a eresent obilpoiion {legal or-constructive) as 3 rr»suii of 3 past, event, F it s prohbable.
that tha Camipody vill be required 1o serie.thi nbhgaﬂnn angd- o felabie estimata can be matie of ‘me amaunt of the ohiigation.Fe
HEuat rm;ognised as a provision s the best estimate of the consideration reuired ta settle this ,:resent uhitzation at -the end of thyy
pporting porud, BlE UL acktbnt the Foks sad unttainties suifrointing the pbligaticnWhen serie ar afl of the eeofomic benefits
reupaibred Vosettle 3 provision are prpetted to be reécovered fram a third porty, a1 recebvahle i mcopmsed % anasset 1 itis virtually certain
that reimbursement wii !JR roreived and U amount of the recelvable can ba measured reliably:

Where jt i=: nm probable that an autfidw-of econormic Benefits wilk be raquited or e dmaont canmt ije estiatort reliably, the ab!}gation
is tisclgsed as condingent abiilly In antes to-sccuunts, unfess the probability of outflow gi aconomic lwneﬁts hromte.

LontTngent Assets are nat recogoised in the financial gatefments byl e gistiosed, where an ioflow uE'uéammic tenelitis probable.

These are féwlawed ot ench hafance sheot date and are adjisied to refleet the curreni management estitrate,
Financial Ingtriments :
Flaangizt dAssets and findrdat lialilitles e rebognised. when the Campany Batomes o party tn the m'lfrartun! prmﬂsmns o the Anants)

ms!ruma:'nls; §

Chnimltial tedaguition, findncial bssars and Unaaclal. iiah!ll’nt as arerecopyiced at fair value plosf minug trdns"tcti(m cost that are attributable .
10-thig acquislthan ar issue of Fnancial wssnts and fi nancial liabiliting. fncage of findnbial nasets and fnnnmf Hatstities which are recogiised
at-fair valua through profit and loss (FYIPLY, it's transaclion costs are recognised in Siatementof ProkiE a,mi Lass.

financial assels
All regular woy prghases or sales of finangiat assets.are récognised and devecognised ort 3 selilament d:iux basis.

After It frcognitien, Timancial assets are subsequently minasured in thelr entirety ab either .amorused cost ar faif valpe, dependidg dn

the clossification of The finangial assefs

uasslﬂcatfon and Measurement of F;_nancial assets (other than Equity Insteuments})

&) Finantiat 3ssets st Amartised Cose:
Fininial assets that meet the foliowing coriditions arg subsequently mensured ot amortised cost vs
(ElRy:

*» the assetis hefd wlthirl a bustngas mudef whiose dhjectivi {3 o hold assets n prder ta coliect ontragt
w bhe vBntradtual lerins of the asset give.risé on spaciiied dates to cash Hows thal sre So[eiy Fayments.

the ;}rir!ﬁpai:alruount oustanding,

g Elfective friterest ftate mathiod

| cash fows; and
Principal and finterost ($PPH un

b Financhal assets 2t Fatr Valize through Dther Comprebensive Income (FYTOCH

Afiranclal giset js maasired at FYIOTITEboth the following zandilions afe mel:

* The Ubjeftl\u.. of the business model 15 achisvad: bath iy caltecling conlra\ Al cash lows and solling Eht: finamciat asset: and

o tive conteactunl terms of the asset pive rise on specified. dates to cash Hows (hat are Solaly Faymmu nf Principal and Interest {SPPY) on

the princial smaunt dutstsnding.
£} Financial nssﬂts at falr vikie through profit or fnss {FYTPE) :
A financial assel i measured at FVTPL unlss I is measured at amurtised wst or FYTOCL, with all rhangz’s in fairvale racognised in

Statemsent of Profil and Lass.
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i)

i

impakoma) 't of findncial assals i
a. 'iuhseqt:em te initfal cecogeition, 1ie Coinpany recopnizes expacted credlf oss {651 bn financal 3,55&15 naus yred at amartised cost.
ECL ot such Bnancial assots, other than joaa assets, is:mbasured atn amnunt equnI to o time expaatud Toszis,

The ivifaitinent requlremants fdr tie: riagopiilion and measpyrement of ECL are enuply applied 1o tmn A5zet at FUTOEN fxcept that ECLIs
recnprls:.d in othin comprebensive tntameantfs not roriuccd from the.carrying austund o the bakince m{:m

b, impnrmmm of Liagyy Assets and commitments wndermim of Ganifork L)

“The Campany mensdres: ECL b6 foan asstts at-an smount: eqiial to the lifetime ECL if there is cr‘eélt impsirireent o, theee has bren
sigrdficant. increose in fradit risk {STCR} since: initia! mt.ngmlmn. i there {s oo SICR #y cathipared td [BHIEN tet:og:mmm the Company
measiires ECL at an amannt egu to PZmonth ECLS ‘When imaking the sssessrient of whabher thefe hay bt—:‘en a SIEE siree inltal
seeapnition, the Compaty sonsitdrs reaspoable ait suppectalie informatidn, thit 15 avaiiohie without whdues cost oo i the

~Company mpastred loss allowance 36 liletima ECE in the previeus perlm! bu deierniives in 2 suhandonl. pefiod {Bpt:there Has baen no
“SICH: shoce initia? rocopnltion thug P Impedvement In ot quakity, His Company agahy maestrds the futs alfawaines based on-12. month

£CL ECL 18 measuiad-oa- ind!vi’lunt bt Tor cradit Sipaired Woun pssels, ond on otier inamassets it |s gt\nera!ly meastired on collective
Lasis using, hu"nugmous groups,
o} Tha impa_!rn:eni. taissey andd rigversils arerecopiisad ih Statement of Proafit and Loss.

De—mcugn\tiun of Banclal assets

The Cﬂmpany dLrecugn;scs k) !!nanma! asspt when fhe contractua! Tights o the casls flows from the assz,t aspire, Orwhat it transfors: the
findactai vssot and ubataniiafly all the nsk’; and tewards of. owrtership of the asset te another farty:

i de- ;ecugn!tim of 2 Fimaricky] wisat ¥y s rntitetly, thedifference betweenthe asset’s carrying arnotint g the st of the.¢unsidernilon
recelyed:and receiiabie, and the comutistive galr or Joss tat bad Doen recognisad fr otbir sorpr ehms{w Wcarpe snd scumitated 1
eyuity, I rem;;msrd it Stargmient of Frofit and Logs ¥ siich gain o joss would have otherdlse boen m:agnm.d in Statemuent of Pralil and
Loss op dis:posal of that fimancial saser.

F.mancfal.lia_hmties

1At ii'ti'ah'ci-al Talflitles other than dudvaiives and Enancial pusnmtee conteacts afe sulbseguently meiﬁured at smortised cost wsing the
effective imerest rite{EIR] mipthed.

EIR is dletérmified 3t the ihitial focogeilion: of the l‘nanr.sai Balnlity, BIR T subsequentdy yodatsd for fm‘mclai liatilliies Baulng floating
Inbarask vots, at the eospentive reset dite , in Atcocdance with the ters of the réspective rontract. )

11} Dt fe:nbmimn af findinctal fkabilities

Thae-Lomnany deredspnises financial liabilities whan, and only when, the Campany's alilipations aee chsu:lnrg»d cancelied or havi expired,
The differante batween (the garding amaunt, of the n‘mcnai takbifity dosecopnised and the mfts!d?ratiu;l p‘:ir! avaf payalile s recogmiseil in
Statement of Profit and Loss.

Earniugs przrslmra
Husie garti _gs per share are compuetd by divigiog 1he et piolit after tag by the wiighted average m:mher of eguily shares outstanding
sttringy her piriod. Diluted carpings per shares 15 compntad by dividing the prolit alker wx by the weir_;h[ed avaragd nipber of equity
stiares ronsiderat for derving batic cairithgs fier shares Jid also the weighte:i avarage suntier af quty shazes that could have beer
ssued apos tonversion of afl dilidive polentiol equily shares.

o
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GHOGARPALL INTEGRATED POWER COMPANY LIMITED ;
{EeiA5 2070120086011 78456) ;
‘Notesto the Finaticlat Stataments forthe year ended March 31,2024 |
S : 1 ¥ Hundreds)
4 Capitaliworic e progress
particatars - : As at Agat
oo March 31,2024 1|  March 31,7023
work inpropreds _ o 6,53,302.98
o Bracurers balances (Note-13 & 20) . (6,53,162.98)
! anil-tash equivalenis ;
L . Asat As at
e : : A
Panicilars March 31,2020 .| _March 21, 2023
Balance withy Banks ;
tn current accaunts - 3._’329-92{ 4,116.56
3,629.92 4,116.55
&, Loang (Cur'renf}
calars: : Asat As ar
Particufars March31, 2024 || Wgirch 31, 2023
Current : :
Unsecursd, considerad kaod.
{oans to related parties fncluding idterést scenmned) 21,46,385.68, 2T I%8.30
{Power Finanes Carporation Lhd} i
21,36,355.68, 20,77,758.30.
6.1 Disctosure In-respect of Loans or Advanoes in the nature of loans ara prankad kg promokers, Dirgctors, I:EMPs arid relgtead
prartios; H
Type.of Horrower: Asat Asat
’ ) Miarch33, 2024 ¢  March 33, 2023
Pramotér {repayable on demand) 21,356,356, 648 20,77,758.30
Pefcortage to-the total Loans and Arfvances in the pature of loans 100% 100%
F. (thér findncial assete lourrent}

Ll ! Asat ; Asat
Particulars ] March 31,2024 [ arch 31, 2023
Amount recevable from procurers against capital cxpenditunas 2,403,180.29 209,802

" 2,10,180.29, 2,09,248.02
8, Curredit gax assets {het) ;
. o Agat As ot
Partlculars March31,2028 | March 31, 2023
: Unsecyred, considered food
Income kax refungtible [TDS) 32,778.65- 5,703.90
Less: Brovision.for [neome Tax - 2477
’ 12,778.65 5.669,13
1 v ;

%
s




GHIIGARPALLI INTEGRATEDR POWER. COMPANY LIMITED.
A€ing: UdSZD?DLZUUllﬁQIl?BﬁG}
Kotes bo the Flnancial Statomants Tor the year enddd March 33, 2024

-8, Equlty share ca'p'i':'ai

w

[T 5n Hunifreds}

Paiticulars. : >

_ Aot

Avar
March 31, 20029 March3i, 2023

a\uthnriserl share tapital

"I;'mas nf Rs 10 each {As-at March %1, B iV S0,800 Enuity shares of Rs 10 each) : 5.000,00 5,000.00
s:r!hed :md naid up capltal vomprises: ] ) ‘

50; ﬂﬂﬂfquzw shaiesaf e 10 zach fulbyoaid up fAs.at Macch 31, 2022: S0.000 Equily shures of fe 0 eachifully § | 5,500,006 5,300.00
{paid up). ;

e ’ 5,000.00F 5:000.00,

: {|J'Ra:nnclllattan nfthé iitenbing of shares outstandibg ot the boginning asd at the and of the yoear

H
i
i

(1] Rights, proferences and resteletinn atinched to goulty shares

A% at Maieh 3§, 2074 ; Asat Maich 32, 2033
Particainrs Numhe;i Té sharas Jmount ém_ﬁnl:e;s& ::de_'sh'ams; Amount
shuros outstanding at s.he biplaning of the yemt 0000 5000 : . 15_0,_0()0 5,000
Shags tssuad during thﬁ o . - ? - -
Shizres putstanding 3l the end of year 50,050 5,000 ; 0,000 5400

The company has ame dass ‘of equily’ h.mnp a par value of Rs 30 fief sharg, Fach: sharehilder is pligible for ong vn):n- per shara held, The dividesd nposed, i
any, by the Board of Directaris subjpu 1o the apiproval bT:he shareholtlers in epsyring Anpuat Gerneal Mesting, extept i case-of interim dividend. in the event
ol flguldatian, the equity sharahobders are ciigthic io recEive the rematiing assats of the company after istribn ir:m ‘of ali prafarential amouints, In proporticn ty

thelr shawh(ﬁdln&

{f)-Datall of nguity shares held by holding company

: Hp.of Shares:

| Particulars - Amount
As.at Matrch 33, 2034 :
Powir Fiance Corporatios Liniged® SO.000 500000
As at Marchi 31, 2023
Power Flinance.Gorpteation Limitne® 50,000 & R0000
_{lv) Details of shares. hefd by esth shaehoider halding more than 5% shares In the Company: "
Paiticulars Asat Morch 31, 2024 : A5 at March 31, 3023
Numler-of shares Humbr of shares
held % helsk %
£ully-paid up equily shapes _ _ o H -
fiower firance Comaration timited, the Holding Company® S0,000 10084 50,000 0%
* Etuiity shares are held Ly Power Finance Corporation Limited and through its norintes.
(v} Dotals of shaisholiling of Promoterss ! _ -
Shares held by promotecs ot thie end of the year : _ ot chonge during the
Prameter pams Number of shares % nf totalsharas. yaar
Az aU31.03.2074 . ) -
Power Finance Corporation Limhid, the Holding Campany 49,400 -98.?:0% -
Nomindes of Power Finanee Corporation Limiled ’ [ZEd] 120%
As 2t 31032023 _ _ .
Power Fipance Corparation Limited; the Holding Campiey AR 400 98.313‘_35 -
Norr of Powdr Finance Corporation Limited GO0 1.20% -




Notes ta {iie: Finanrlal S;atérﬁénﬁ fﬁr the \;ear endﬂd March 31, 2[]14

Particulars

March 31,2024

: j
10. Other equily - {% 0 Hundreds)
Particulars Asht As at
; March- 31 2024 . Miarch 31,2023
Remmed eamﬁ_g; P P
| Batatice at the Beghining of the year §o{emary (325.65)
Add ; Totat compighansive Incoms for the year : K 103.39
Batance at the ent of the year MR T222.37)
1. Cther tihancial liobllities {Cisrrent] ; .
Particutacs: ‘ o Asat Asat
March‘.ai_, 2024 March 31, 2023
Expenses pa'val:ile _ i 986,00 486,00
Amalit payatile 18 procurers against commitment advaice {Note: 20) 23,51,289.01 24.85,828,76
2'3,.51,??5'.'01 2287,314.76-
12. Other cuirent lablities. P
Rarticulars Asat _ Asat
Wiarch 31, 2024 March 31, 2023
Statutory dues payabile %s;am,sn'-. 5,109.52
’6,30L.80 5199.52
13, Other Income
o : for the yadr esided | For the year ended
Partics HE ) S
arfewmars . narch 31,3024 fMarch 312023
Intarest on Income Tax fefund 138:16
interest income fromt PEC on unutllised portion 7:\1.095-.27 52,033.10
71,095,227 5F171.25
14, Finance tosts :
Forthe year ended | Forthe year ended
Particulars March 31,2024 March 31,2023
Interest expenase: or: unutfiised pariion 7?.?{,095.2'.? 5703310
7‘:1‘,095.27 57,033.10
15. Other expenditure ;
; * Forthe year ended | For the year ended

March 31,2023

Eipenditiire

Legal & Professfonal Feas i LRR.80 219,48

Bank Chargies L0864 035
Payment to the auditor: :

As Auditors i 531004 53100

: _ P 720,44 750.83

Less.+ Adjusted from. Procuiers balances (Note 7, 11 & 20 i 72044 750.82

Total

2




GHOGARPALLI INTEGRATED POWER COMPANY LIMITED

(CIN: U452(}?DL20036011?B£ISE}

. Notes ks this Financlal Statestvents for the year ended March 31, 20?4

| : 5 (T ia-Hunidreds}
16, Inconia Taxes §
porticalars For the yegr ended | For the year ended -

March. 31 12024 March 31,2023
Currant tas
I respect of the urrent year - 3477
Deferred tax :
{mrespect of the: cua‘renr v - =
Totil incame tax ekpense recognlsed in the current year - 3477
Th|= indomiz. tay: c\}cpense for thie year can Be recondiled to e accounting profit as
foltows: :
Frofit before 1y - : - 138,16
Applicatile tay-rate’ | 25.16824 25.168%
Camputed tas &xpenses _ - 3477
Iricome tax expgn_sé recopnised in st&temg_pt:df profitand toss = 34.77
17, Earnings per shbre .
Barticalacs For the vea‘_'r_ended Far the ?earﬁ-gndé_d
March 31,2024, March 31,&023

Basic.and diluteit Earning Per Share :
Face value-per Equity Share {Rs.} f 10 il
Net Profit./ (Loss) after Tax as.per. Statarient of Profit and Loss attributable to Equity : - . 103.39
Shargholdars
nghled Hverage number of Bty Shares usat-as dmmmmamr forcajculating Basic 50,000 50,000
ER% :
Basie and diluted Eé'r'n'in'g Peéi Share (5. P 1321
There ate no-diutive nstruments (ssued by the company.- :
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GHOGARPALLL INTEGRATED POWER COMPANY LIMITED § .

[CIN Ut ZMDLZDDBGOH?MSG}
‘Nestes te the Finantlad Stasements foz the yeai ended Marcl 31; 2024

I8, tinanciaf instruments ’ )

{1] Copiial managenent

This conipany inarfsges it's gaphal 10 ehsurs that it will be able tg aper capltal requiratents, Tompeny funds
comriiment adutica, .
“Fiz entity s 7ot sultfedt to) ﬂny externally finposed capfial req:nrerpems

15 aperakinns throuph amonunt mckived 25

!
i
!
|

Tho Company's board’ rev_fa_ws the capital siructure on neei kasis, The _!urldiri_g reéquiromants are med thitugh o niain of bartowangs ane-ardvances. The Compary's

POHEY 16 Lo dse short m;m:'{iﬁ diongstarm barrowings 15 moeLantiipatad Linding requirgments.

{1} Categores o fi ggggal i.ls brumients, ’ ) % it Hundratle)
_P_articu!nrs_ : _ . gg ar T Asat

_ _ : Lol Marchat, 2079 March 31, 2023
Flnanclat F5sets :
Fash onid cash equivalents . : Hoedaz EREL:A
Loans . 21,36,355:68 20, 77,758.30
Cibor fingnead assets 2,10/180.39 209, 74002
Finanghat lirhitinied : ?
Gitiier flnanclil Tubiitias - - : 23,51, 77504 Z2HTIRT6

{Ii] Financial fisk managomeny olijettives. :
The: Lumpanv H carpurata treasury funttion moskiors and manages e Dnaacisl risks rafating id the-aperstions of the Company by analyzing expésuras by degree

v magnitide aFgks, Theia risks inclinde msarkat cisk {incuding currency fisk; inlerest viek snd ogfier prics sisk), credi rﬁkanri fipuaidity risk.

{in) ekt Risk: ;
Thie Company's acrivities expose il prinadly Yo dhe inandtal risks of dmnges in interest rates {See note v tielow). :
Matket tisk eXpOSUTEE are: measured uslng sensitivity aralysis. j

“Thee hay b ne. change m the-Curnpany's exposireto markel fsks of the maneer inwindh these risks are being m‘mgvd and-measured,

{iv} Imteresk rote risk man_ar,femcnt
The Company i-giposet fointavest rate rish frevause 1t buriow funds abtlie aate of interest wnler totegory of * State !
from. Gimia 1 Hme {Rucluating tateof nternst],
The fompany's wxpasires to intorest rates on fnancial 5ssots. 1nd financial fralilitles are detaded i the Houdity risk: mana({ementseuion al this note,

iE Berrowess {Eategeory- A7) as dotermiped

{¥) Interest rote seositivity Analysis :
The sonsithvity andlyses below-have bean determined based on-ihe exposura b interest cates for fisngial anslruml‘ms st the and of the soporting poriod. For
floating rati fabliles, the analysisis preparid asseming thivamaunl of the Hability oulstanding i thie angd af the rmarhng peridd was Gitstanding for tha whitle
year. A-SD-Basis poifg increase or dicreass Is used. whpr; feporing .mw{:st rate risle intgraly to key- rm'tzgemenl personnat and fepreschts management's
assessment.nf the reascnah!y possible change b interdst ratos,

i

Sensitivity-analyds for 2 50 hasis points Nuctirarion in Interast and all othar varahles were hield constant is expliined l:elm«r

Pagtieita : . § Year gnded Year eodet
i 11 March 31, 2024 March 31,2023

fmpatt for Preditor {Loss)
impace-for Oiher comprehinsive incame

;

The Comipaoy's sensitivity m interest rafeshas decreased dudnpithe curvent vear mainly due W the reduction in uanablp rate debt tnstryempnts and the inccesse in
frtarest rate SWaps i swap ﬂmung vate deht 1o fikg. vite tebt, :

{v1} (et price rlsie :
Thecompany Ly nut ouposed o pricn ricks s dais not ol auy ipestments. i

[wl} Credit dskmanagement:
Cradir rxsk refers tw ihe g5k thai a counterparty will default on fis contractual abligations resulting in Ariancai foss to.the éamnamr«

Tia Company has Hepiter t-xpusure 1o crodit risk pwing to the alsnee ofioan Facelvabite from PEEC a5 mentioned in Mok G‘ Cnmpany toes nat bive rade recalvable,
Further the lean recelvabie Is from its Holding company {PFCT H

tompany’s bank balaakes aré-liefdiwith A regited and crediwirty banking insthutind resuting to limited feedit Fisk fmn"_i the colinterparties,

[vllljbqu!dlty eisk THARBREIEHY
the Corpany nidpages liguilelity risk by m‘:lnt;iinlng adequate reseryas and cantinipusly monitoring farecast and 1Ltual cash (dws ang by matching the maturity

frofiles of fnanivial asssts and fighilfities.




RS

_— o ) ) . ] {tin Hundreds)
Yhetable below providds datails repsrifing the sontractunt matuslylos af finaneial Babilitis g aMarch 31,2004 ;
_ . Carrying Due in Dua i bugin bire Date not Total contracted
particulars amgunt 1styuar 25 year MoraFijan ] &paificd caelt Aaws
qﬂlap‘ 4
Qehar firtanclal Babidlibes 33,51 775401 23-3 1775455 - ~ - #3,51,975.01
Fhis tabie below provides: tlm:xllsrégard]nﬁ thiecontragionl catiilius of firancial liabllilles as arMarah31 2 :
o Carrying Duein ‘Do in Dugin Dus Date ot ‘Fotal contracted
Parteulies amount Lok yiar 2-5 year More Than 5 ; speciflal rash flows
L L
Cither Rrandial linbilities AeE7 146 JIRTIIANG - ! - F2EEIINIG
N s i
The table betow gmvtdes de talls regacding the conbeac tuad matudties of fingnciaf assets asagad March #024:
Cabrying Pucin Duein . Dugin | Diies Date not Total eantracted
Particulars -anipuit Istyaar 23 year Mor_e.r_h:m LS “specified cash flaws
- - i Nedrs
LGans _ : 21,865,745 68 - - : - 21,36,355,68
Db Dfeneial assots 2,10.180.78 230150 00 . H - 215 180.28
The table holow. provides détaits regarding the contraciual matutities of francial assets. 25 at31 March. 2074 3
_ Cafrying: Dug in Diie §it Ouely D Datie o Totol contracted
Particulprs. L 1st year 2-5yesr Mure than 5 ; spuclifed cash Hows
- yims
Logns ) GFLIBAD 2T TIS8A0 - - H - 20,77,758.30,
ther tinancial assets 209 74302 20974802 - - : - 2,09,741,62
§i%) Falr value o finoicial assets and Tisericial linbifities that srenot e at falFvdlpe : {7 ln Hundrads)
: Faif walie Agat Marchi 31, 2024 v Ag'atMarch'31; 2023,
Particulars lerarchy Carrying amount Falr valve Carrying armount Fajrvalue
Flnanclal assets : L . -
Cash and cash sguivalonts * leveld 362092 362088 A,316.56 411656
Loans teveld 21,36,355.68 21,25,355.54 20,77,758.30 20,77,758.30
Cither financtal assers tevel 2 2,10,180.29 2,10,180.2% 248,741,072 '2,'09,'?4 8.2
Finanelnl Liahiries N . .
Cthar financlal linbilities Laveld 23,51,775.08 FAELITROL 23,82 314.76 22,87,314.76

Fhe fuld valui of fingnrcial assets and labifitles. ppoxirvate with the cartying amoang secogatand in the finanifad slatemmt& Yhere was ne transfer babween Leved J,
tevel 7 and Levald in thi year The wffying amaurit of inancial astets and Heancial lsbitities mensured at anordsed: mst inthe ind AS financlal statements are a
roasanable approdmation of thelr bibe vile since the Campany does nat anticipsta that tarning valog would Ue s:gni‘i_wruiy different from the values that woutd

wpentonlly be receivedor seiting.




GHOGARPALLI INTEGRATED POWER {OMEANY LIMITED
[CIN:UA5207 0L 2008500 TA556) { -
Nofes o the Flnan:iaismtema ritg for the yadir ended March 31, 2024

19 SYATPMk MY OFTRANSACTIONS WITH RELATED PARTIES
10.% Narr_le of retated parties shd description of ilationshin:

;
Holding Company i
13 in@!x Fistance Corpoition Lirited {PFEL; s
Subsidlary of Holting Campany [PFCL) :
1 BFL Consultingimited 2 RECLimlted '{'ﬂ'Fé% i
. L N .. ) PRC Profects Limjiadd t!’ormqriv Coastal Karmatake Power
3 [REC ?.qwt*r Davelopimaent-and Consiliancy Linsitnd {RECPDTL) 4 L] ik [ 0L, []!.2021!
& IPRCInfig Finahte S0 Limied (R0
Associate of FECCL s .
i ﬁi]awar Shdarkhy Trarnsmission Umited  (Striked off {fem thic 5 f\tlanthpura_m_-lct}_fmul Trawsimission Limited (transfersed
reeodds of Heplsliar of Companles oo 13,01.7024] ks 01%.2'}.-0973023} :
3 Ch!!:ildrpur Fransinlssion Limited o Siat Transossis A thvited
5. Fiteligath 1} Heddar TrangmBgion Umited  {transfersed  on i Beéaviar Davsa Trunssilssicn Limited (teapsferred on 30-
DLOBI0ZY 19:2023) -
. ; . . Headl 11 Transaisstan L 3 R
7 Fa‘t:‘:lyg'arh 1if Trausmission-Uimitad {iransferrad on DZ08:20219) 3 20;33 il rited {transferrad on 2708
S . R ) ; Tiewa Tiansmiesion Limitod (ncormarated on 14-08-2023)
W3 a!_l_ehgarh iV Transmission Umited (ttansfarred an 20820723, L3 e tcansteradon D322}
i ¥ 11 Negmiana Trangmissian Uated fincarporated on 0806 02 tigemrand Al kntpunk. Trangmisston Umited’ ;mmrpor'ited
o202 tramfermd ot 27-12-20231 T o 19-06-2023 & tansferred on 27-12:2023)
I3 Ili ey i Nanmrony H Transmisston letted Hncoiporatead an 13 14 Meemina || Bareilly Transmission Limlted (incotmorated
¥ 02093 & translerred on. 2?—1!-20?3_1 o 08062023 5 an’.‘lurmﬂ o 2712:2023)
N S ) iegar Transmission leimd fincorpprated an {02023
13 [lods l}mhal‘rransmisslon timited {incorporated on 20-06-2023) 1:3 & tramsTerced on D7-03.202 4
i7 Koppat it Gadap 1L Tranmmissian Ehmited {ororporated an 2107 (s Gola B -Ramgari § Tronsmisslon thnited {incerparated
2023 & transferrdd on 28-12-3023) ) o 05-12-2003)
19 Halvad Tratismissian Umited Uncorpocated on 310023 & - Khavda PSI Amit3 Transtrlssion Limited {intorporated an
~ ltransferoed on 26-12-2023) - 24-12-2023)
) T ] o o ) - ) IRamakamall B -Panagark  Tragsmission  Limited
21 jraradeen Transntssion Limited fincorprated-on 30:312073) ) fincerparsted a0 21:14:20231
g |Selapur Transmisslon Limited (incorporated on 34-12-2073 & 4 Vataman Transnidssion timited {intorporated on 15-11-
S Auansferrdd.an 20.03-7524) ) 2523 & wransfeered on 26-12.2023)
a5 Anpul: Sundaegarh Traasmisiion” Limited {focorpdrated an {1-03- % Barmer 1 Transmission Limited {incorporated on 18-01-
=T |adndy- N A0 —
27 Beawar - M‘lndnux Transmission Umited (ncorgorated on 18-t sy CLECIEEH B i Bkoaper-Hl  Transmission  Limiled
T I0RA) . l tincorpoated on 06-02-2024)
. - . . tamnagar Transnjisslon Limited {incorporated an (o-02-
10 lshel 4 Transmigsion Limied fiocorporatetf on 1032024} 3 L & : ied fincorp
B . L . ) Puthix HE Tasmission Lrmted (inporporsted ot 16-G1-
35 (Kps I Hvde Transmission Limited {interpurated oA 18-01-2024) 32 20241 :
) ] s . o South Qipad Imusmisslan fimited {incorporated on. 19-
31 {siroh) Transtnission Broited neorporated m 19-01-2024) 3 012024}
Assoclate of PFCL :
i {fiar Mega Powee Limnited 2 sakldpopsl integrated Power-Lomipany Limited
4 Dnssa ntegrared Powsr Lmited a Markbiard Ind) rapqiwer Litite
5 |odishainfrapowsr Uraited - & Coagtal Tamil Nad_;u Pewer Limited
7 |Donghér Mega Power Licsitad 8 Blirar Infrapgwer {imited
8 ehiyyor il Umited 18, |Degghar tefra Kimited




Assorlatn of RECPDEL
1 |chandil Tr: sion Limited Z
a il Tramsmis imiie E nnza o4 ?02%. _‘_ri trdnsfp- mad dn {}5,{.‘-4 2@24}
3 lourta Trapsniission Ligiid PR T rascy
o i teansferrett on 08, .
e - : ‘[Fajasthon. - Bars : Ttansm:ssiun- U;mted
B |MandarT . PSSt L
- | fansiission Lmited & {ngondarated on 30.04. ?025}
N o I Shopgtang. Powar Transakssion hmlted {Incurpcrated an
¥ [¥od al H
. érnna Transmissiin Limited 8 14, nﬁ:ﬂl%} i
- . L Khiivda EVL' uwc:rlram;rnlssmn mied (incorpomted
a  |tushrip Tra !
whri _u.wer T_:___ns_m;s_siqnhmhed 10 Ton 47,003 azq)
11 e ?5. i Pawrz"r" I"r'ansmi:si_bﬁ .!.imf{e' d 12 . ﬁ:i)\;da i _.wer- ar.;n.smussinn llmlteu [{ncoruorated
1 Khaudd -0 Transentsiion Limed {under the pmmss of siriking ofl 1 kﬁuvda iV fower Transm Ession Limited (incoipiofited.on
bl name of Company, o therecords of Begistrar 6f Companias) 04:20.20323] g
. . L . B . lyaweds Vo Povgr T ¢ )
15 |MPsLTransmisslan Linied [transtirrad op .2(3.0_-‘1.2023} g :r,; ‘:‘J. .;_‘}\_;;_PQW‘F rensmisson imited (ncorgorated o
] N et - : . |Rajastian VA Bosie Transasission Lindter {incorporated
17 [Geaiae ; i £ .09, : i
Beatvac Trafsmissfon tiaitad {transferred on 20 !35? iEkE 1F {9" 10.1.2023]
: o T : )  Poiver T
3 IRanpgarlyit TrRnsmission Hmited {bansferced on 26, $0,2024) 0 Rafustizan v Fansmission tiwited (incomaratid
! i ) oL AR ¢ -
B ) . . L Rajasthian 1w ! HI  Power 3'r:_rmmis;_sibn Limtted
21 faidar_Tr_ansmIsﬂc_m Limbead [trandfefrad on nai,qz,_zazﬂ.} a2 {incorporaisd on 13:10.2023)
3 L o . ; . hag ¥ E Fower Tra
23 |stkar knetd Tradisiission Usmlied {\rinsterreid on 09.0%:2024) 24 u:ilil " 202; wer Transniission timited {incorpotated
2 Meerot Sliandi Pover Trahsmission Linﬂtsd [traniferred on e Fumkyr-HREZ Pﬂmﬂransmissmn Limited fincorporatad
e, 0d, ?024} i on 13,102028) ¢
. DK Powstr Transittisston Liited (fncarnwa&ed an D806.2003 . TNERGET Fower. Il‘r.!t]sm!"s‘ii}n Limltui {incomarated o
and thansferrad on (902 2p2ay 13172023} i
g Ihanggar Power  TrahsmisSion  Limited  ficorpprated. @n 10 Kankani Power Transmission- {imstad {Inturporated ¢n
"~ |049.05.2023 and tranistormd on 09.02; 2074} . - ligadaons. ¢
4 Karerg Pawsy Transmission Limited {inderpontted on 14.06.204% 3 FAUS-XRIX POWER TRANSMIESIDN LIVIITED
i snd irdnsferretl on 09,00, 7024) i {inroeporated o 2703 20241
fachdrs Power Transmission Umited {incorporpted on 300220008 R
33 ; _ . :
andiranslerred-on 1602 20243 ;
Key I, Jat Parsons [Knip) ¢
5. No. Name_:_ Deslpnatlon | Date of Appéintimeit Date af Cossatlon
1i5hel P, Sinha Chdieran 18622008 Contining
-2 15kl Rakesh Motoe Dirgctor 18.11.2015% £ 8-
3ishri Pl Hembiram . Director 24.04,2018 Conttauilap*¥
£ Enti'p!a.‘g'\fga of thie Holding Campany {PFC] and deployed on Part Tinm Dasiy i
** Superannuated from services of PRD a5 o 31.08.2024 :
314.2.1 Transactions with telated Partys
: ’ : - {30 tlundreds)
Particokiis Forthe year epderd For the year ended March 51,
o Mareh 31, 2021 2093,
Pawer FinanceLarporal it dakl fma_mm‘n___nu y
Interesy Hacaivatile Tegm pFC for unotilised portian TALESA7 SA0%5.10
fefund of Loan given {Net} 519958 3,6005.87
fteirbtrsemant of Exn A8RA0 219,48
19.2.2 -Outstanding lalances with Related Porty: ) )
. : {2 ip Hundreds)
Pacticul Asar As ot
o articuiars Miirch 31, 2024 Mairch 31,2023
DPower finaied Cornaeation, Holding Lompany T -
Loans gives inciuding interost averued} 21,36,355.68 20,72.758.30

Ci

t Persc b

pensation, of Key Manag

E

The Ry Manngemcnt Personnel of the Company are. Enployees of the Halding Cismyrany (PECL)  No s!mng faos s heen paid to direclsrs

.

H




0

e

22

3

ro]

2%

GHOGARPA LLNMTES I'U\TED POWﬁR COI\-‘IPANY UMITED
{CINGLIS 20701 200860 1478456)-
tloles.to the Financtal Statements for thi yade ended WMarch 33, 2024

As disclosed I dote L; MaeP vide (M dated G2.05:2023 Haw given i consest for dhasure of UMPE st has dsrede:l PRCCL far closie of Olisha 2ng
Additional- UMPP and therafcm the Hrancial statlementsare oot pﬁ-par‘ed on peing coneern Lsis, , Apcosdioply, éss’Llﬁ aned fatlitles ire rerarded. on e
hagis that the g wilf e alile tor reallse is agseis and discharge its linbifities in the nernal course of Imslnuss ‘anth Al such assoty and, [i1b1|’[iie-; HIE
cumiderpd B cwrent‘ rurlht:r a4 _nar Mol‘ Berisian - QPAM daten 24292072, Al !Iu- rxxpvndalurv Ineursizd uu uMPi’ls: i% 1} b mwvered [mm thié
provorers ang nn‘tounz n«cuvernb!e fiam a pracurar piay ba atjustad fom secplus iivany-otier UMPS) :\ccormngiy from previows findnclal year 302223
Ahe Bimmncial smt_eme:_\t.-. are nd prepared angoing rencen basis, The expenditure iicurred for the project which was. stiawn as Capltal work in prograss
{reeet o veversal of intgeest on willised portion} had been aditisted against all proturecs. soeounts iR prbporiion to their aunca;ﬁd't:ﬁam' of paierin the
projisct, Ticiher atl:er xp;‘nd:turp ingurred vring the year (Mot 15) whith- were préviously captalised in-Canital, wesik jr prupress tins. afge heer
adjusted aginsk procucers a;‘z:ouuls._ fe shoye .ld;ustuwnts net praosrins balanges’ finnduding inferest- payableon unul s partivng beitg I Surplusis
tir e refunddd: 16 tha red pective ctilitieg bas. e shawn in the Balwe Shect under Ol tenent Tilancinl Iadlaﬂrtm Fupither procurers whe-have pot

~paid thalr share: It commitment advance and tharatore having delilf Falance after dbove adjustment, such dhlﬁt balance s 1 be rocovered frany sach

prosurss ang Isas Ligan showyr i Wl Babince Shewe anded Coher caprent {Tndneisiassels

fiviibiant 1 deris’im of Miptstey of frower, Govesament of ndia, the Company has feceived, Commitment Advahce oF Rs. 15,57,800 Hundreds from the
Busweor frovud ig uuhtms. iFiacurarst, 58 Miele contvibution sgainst Hiotment of specified quots Gf power Lo be ingdi on carnpletion of the project by way
of 3 Pawer i"u_ {ase Apregment with cespetlive Procprers and succyssiul Dilder. Howevr, an amount of K, 5574536 ttindreds hids heien adjusted
against e e tment Adiante recetied-from Tarmi Nady Dlscem {TANGEDET) againgt theilt dires nending in gnotiier UMPP froastal Karnawka Power
Vb, Kaermatakh] in S P 2019-20. Yhe net dmount of Commilment Advante mcetved Tom procurerns is AL, 1# 915484 Hundrids {Previous Yoar fs.
14,96,151 84 Hundmdﬁ . i

The campany Ilas boen prendding for Interesk payable: te Frooicers on compdiment advanos Biureating into Fund ulilized forthe peddect and Junds
urtitzad ae rates a5 pey-the palicy of thie Holdng: Comp.mvﬁpmpany; Irifgrest on: unuiilfzad porlio of compyiment advaiee i recelvalie Friom PR L),

aitd the spmeis payatle to pracurers an.back to back Basis. interest an utifiied gortion of comimitment advance is recaver able from selected bldder and
saite {s payadile 46 procwers on back to back basis, which was beng, pru\uded ap ageoual basis upts #Y 201819, howevir It has hien declded by the:
compang that from FY 2013-20 andd pwards, isterestin idised porden of commitrent advance wilknot be provided and is will be roviewed at he time
of ransfar of comylahy o succassiul biduér and if debmen. appropeatey, the same will e caloulated and focoverell fiam the tijdder furthwAth, The rate of
inkérast chiregell £ piaict diy the widlized iyt of Ginds {s as per PFC LidiLle. rate of inierest for the Project Logan/Schem s (Ganeration) for Borrowers
unter catopory Yimte Sector Bartpwers {Catvgory WY ag detevmmed froim thne U dme 25 per teir dradar 3mi ah wnvititized poition of funds, the,
interpst :e{emed!ﬂ:ﬂ:i is op “moniblyaverage shortterm depodit rateof PEC ™

irs wieiv of pmpmd diastire:af project, thi inteeest payable en utilsed porign of tmmitment advinee is no ion;;rxr rtaverable from thieselecled bidder
anid thigrelora the 51rnehas I re\rerwd during tig-prizvints fnantlal year 2002 ?"1 aggednst Qe :

The mxpenses appearing i Note:15 35 Giher Bxenses ore mainty altocated: by BECL/RECCL T 5T, Birect, Mnenditurr’s Talated to 5PV are aliocated on
100% basis and comon eapenditore are lotated bused onisharlng of services betwoen varidns SEY'S, Uri;ﬁnai Supporting bills n respect of such
expendilice incurretf hy the PR UFFCCL are in e meove of PROLAPECCL ot retaingd By them of whileh cqp:os are avdilable with the Company.
PECLRRECE 1 mmplymg with all xta!umw provisions celatng to the "Deduction of tax at seurce. and Goads & Se:vices Ak ete, ax applicablé o these
AXDONNGS, .

Empliyee hangfit plans _ _

Since there are na.employees 1 the company, e abllgavion as.per (ad A% 19 da noladises,

Corrtmitments for ek penii!lu g

. X in Hundradsi
. L oAz As ot
Fantleuiats . Mharch 31, 2020 | March 32, 2023
{3} Estimated anounts of contracts ramafiing ta be exeeated on cpital account, and not provided fint tney ~
of advanices); .
(b} Qther cominiitmants i : -
Contingant liRbIHES and thntingent assels :
i 2 Ir Hundrmls)

_ P P Asat As at
eartladtars . Marchi 31,2020 | March 31, 2023
Contingent labilithés of the campany and claims apaiast the m:ﬁpm:y'na: acknowledped by Ui comiany 38 - [
centified Ly the mapagament foc the period

Furtier, Mo contingent assers and rondngent pains are probable fo the conipany:

%
{22
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GHOGARPALLY INTFGRA‘I‘E{! BIYWER COMPANY $IMITED
{ClN UdSlD?DlZDDﬂEQ[l?BﬂEf} .
Notes 1o the Finanéin) Staterents Far the year aritled Mascly 31, 2024

H

The Particulais of thies 1 Miero, Sl ang - Mediar Eonprises geder Biery, Small and Rediin Erteiprises ﬁa.rrflupnmm ACE 2006 [MMSMED Act™),
Hgsed g Hag iu{nrmatmn avalite with the Caapany: i
: (% Hundieds}
Fartigulary 2
. ; Asat Asat
_ March 31,2024 | March 31,2023
{4} thir principsl amound and the imerest due \Mereon FEmaoing ubpait ta aoy- supplier 3t the ond of : . .
accourtiisg perdad .
{0} the-amiount of Inserest pald dy the tiuyss [ torms of section 16 of the MSMED Ack 260G, atongwith i . . . .
amolnt of (e payinént made 1 the supplier bevond fhe appointed day dufiog thi pecousting i
{o) theEamiumk.of intérest ﬂue and payableiar the peciod ol deliy in raking payment {which lizstizen jried : - .
bl hﬂvaud thiapipinled day durmg ihe pritfod} butwithout addiag the nteredt specified uadai tog
MSMECACL 2006
{d) thie smzitnrof fnierest suciued and remalning unpald 3t dia end of accounting geriod N
() Whe-amopnt of further Inirest remuining dug antd payable even in the succeeding yéars, it tichdaie - P
wehan Ae interest ines-above are actually paid:to the smalf enterprise, for the purposs of digaliowance ofa
dedctible gapenaltiire uidie section 23 of tHe MSMED Ast 2006 ;
Audltars Renumeration . 1% Iy Hundregs)
. Forthe Yeareridad | Fer the Yaar eided
et e ! ! f TR Al
Particuiars : . N?n_rch 31,2024 March 31,2023
’ ﬁlafutury.ﬁudit?éés {Enc!qtlinlf; G5T) < 531007 T 53100

Segiment Infurmatlon

(

‘Tie haard of d;mctnrs of the Company, which has boss kleatified as beipg ihe chlel aperattng dedishan n*a!;er (COUMY, pyisluates the Compani's
performance, alloeate resiwirees based oy ihe ana{ym oFthevarfouss periormanro indicator of the (:nmp\:nv\ Thé Company 35 mainly incorparatedl with
thi ohjects of penpratiot of power and prosanily-angaped inseling upy af power plant and Wb activitios of !h:s Lhmpany reealie arpund s main
busingss as 3 5]ng!e ualt: Furher there are no g{-\ngmpiaka] segments as all the apefations af the-Compsy arg m !ndna Therefore, thére is no segarate
teportatite sapment for thi Campany a5 ger thiz requiremeny of lid AS 108 "Dperiting Sepments” :

Raasunfor vassnceadssh:

*tcransed dug to !nteresl ar incamitar relund received dinrlng FY 02274

Other Disclosures:

fa} Fxpenn‘iwm in foreign correniog- NiL

tbd Eeome T foreign exchange- Bk

Vv
=

Hatlos
. Dealfs of patias are as gnder: -
Frintin Wumarstar. 1 Denominster: | 31032024 31,03, 2023 Varlance %
(31 Cutrent Ratie Curront Assets (Curent Uabilitios 1R : 1.0 .
{ia} Debr-ERuity Rathe: Total Gebt: Sharitioldar’s. MA A N.A
; Eayity, i
(e Delit Servite Covprage fatio Eatpings oieht Service Al A N.A
wvatable for )
: debt service :
{th) ReLorn on Byisity Ratio Wet Prafits after Averape . : .02 {100}
o taKES Sharsholdars &
Euuicy, : i
(e} inveniory turiover ratic Costof oads Avarage WA N.A, A
: seild Qi saley Inveritony. i
{5 Trade Receivahlds turbover ratio Nt Credit Sdtes | AverageTrade LA, A, t.A
Ini Trade payables tornover ratic ek Credit Averige Trade WA ; N.A,! A
B P chasek of Payabies
: seryipel . :
{fi) Vet capital wraover ralio et Sales Working fanitat A, MN.A, NA
i} et profis ratio NetProfitafter | NerSsles N A A
. . e |
{}) Restierss ot Capital:emploved £arning before Capital - .03 fiooj
' Intprest anig Emptuyeds
taxés Tafipible Net g
Worthi+ Fotat :
B TulT] o i
Lk} Helunnon investnent Repien lyynsirient -
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GHOGAHEALLMINTEGRATED POWER COMIANY LIMITED
 {CINRIS207HLI008G 0L TRASE} !
Notes to the Flnancidl Stataments for the year entded March 31, 2029

Distlasure of transactinns with struckeolf campamas

The Compang i ot have any transactions with corsgranies struck olf under Sectivn 248 of the Conmpanies Att, 2633 or serticon 560 of Companies Act,
1958 huring ile Innriciai yaar. i

Dselosire ie Refatlon to Bndisclesid faeme i

Dusing thi vear, tha cnypany has nat zoreendeced or dlSdOS&d iy Income in e Lok assessments under the! Inmmu Ta¥ Agr, 1961, (such ws,search o
Survey oF Yoy atlier refevant provisions of tise income Yox Act, TU51L Acchrditghy, tHare dfe ne transpition wT‘iEh are wot recoided in'the baoks of
Sorannts, “ «.

‘Notransactions :o report against the following disclosuis requirements as notifled by MICA prrsuat fo amcndnﬁ thadule ug
o} Coynter (,r.rncnw or Virwal Curreney, :
b} Benaml Property treld undee Benam? Transactions (Broitbitiont Adt, 1948 145 of i‘.!ﬂﬁle
¢} Registratton of charges oe satistastion with Agpistrar-of Companies. E :

Fraures of the previows year have been regrocged £ reartanged whereter pecessitry, in ordes ta make thera cum;}a';ra:bie with the currsnt year figeres.

Approval of finangial statecienis H
Tha Sleancial Staleniants for the year andet 3ist darch 2004 wore aparoved by ¢ Board of Diregiors and uuthullsuu for lssiaeon Lt September 2024,

For-and on Beha_l_[ i)f Snzrd of Dirgrtors
e

Rirecior
DIN:DBEOSR2E DIR:DS2620Z7

Agger nurrepart of even date

-
Place : Now Delhi

UhiN ! 24037099 BECAUR HO0LE
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