DEOGHAR INFRA LIMITED

(A wholly owned subsidiary of Power Finance Corporation Limited)

9TH ANNUAL REPORT
(2023-24)




CONTENTS

Particulars

Cor_porate Information

Notice of Annual General meeting

Board’s Report

Independent Auditor’s Report

Financial Statements

Route Map for venue of AGM




Corporate Information

CIN U93000DL2015G01282164

Date of

. 30% June, 2015
Incorporation

Authorized capital - INR 5,00,000

Share Capital Paid Up Capital - INR 5,00,000

First Floor, Urjanidhi, 1- Barakhamba Lane,

Registered Office Connaught Place, New Delhi - 110001

1. Shri Manoj Kumar Rana : Chairman

2. Shri Rajesh Kumar Agarwal : Director

3.Shri Pradeep Kumar : Director

4. Shri Kamlesh Kumar Jangid : Nominee Director

Board of Directors

M/s Mahalwala & Co.,

'y Auditor
Statutory Au Chartered Accountants

Banker’s Name Yes Bank




DEOGHAR INFRA LIMITED |
(A wholly owned subsidiary of Power Finance Corporation Limited)
Regd. Office: First Floor, Urjanidhi, I-Barakhamba lane, Connaught I’I:@"c"e, New Dellii ~110801

NOTICH
Notice is Hereby given that the 9% Annual General Meeting of Deoghar ]1?lfra Limited will be held
on Thursday, the 26% day of Septemhber, 2024 at 04:30 p.m. at Urjanidhi, 1 Barakhamba Lane,

Comnaught Place, New Delhi-110001 at a shotter notice, to transact the following business(s)-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements 6f the Company for the
financial year ended 31# March, 2024, along with the Auditor’s Report and Directors’ Report

thereon,

2. To appoint a Director in place of Shri Rajesh kumar Agrawal (DIN 09699001} who retires by
rotation and being eligible, offers himsslf for re-appointment.

To authorize Board of Directors of the Company lo fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with or WIthout modification{s)
the following resolution as an Ordinary Resolution:- -

23]

“"RESOLVED THAT the Board of Directors of the Company be and-i$ hereby authorized to
decide and fix the remuneration of the Statutory Audifor(s} of the Company appointed/to be
appointed by Comptroller and Auditor General of India for the Financial Year 202425, as may
be deemed fit by the Board.”

SPECIAL BUSINESS

4. Appointment of Shri Pradeep Kumar as Director of the Company

To congider, and if thought fit, to pass with or without modzﬁcatlon(s) the following
resolution as an Ordinary Resolution: :

“RESQLVED THAT in accordance with the provisions of section 161(1) and other applicable
provisions, if any, of the Companies Act, 2013, Shri Pradeep Kaumar (DIN 10772246), who was
appointed as an Additional Divector w.e.f. 24% September, 2024 and who hold office upto the
date of ensuing: Annual General Meetmg, be and is hereby appumtecl as a Director of the
Company, liable to retire by rotation.”

By order of the Board of Directors
For Deoghar Infra Limited

/,;ﬂ .

{Marngj’ Kurmr Rana}

Date: 24 ,_O%.ZO'ﬂ-] ) Chairman
Place; New Delhi © DIN: 02263302
-
@



Notes:

1. The relative Bxplanatory Statement pursuant to Section 102 Df the Companies Act,
2013 ("Act”) setting out material facts concerning the business under Item No. 4 of the
Notice is annexed hereto, The relevant details as required under Secretarial Standard
on Gerieral Meetings issued by the Tnstitute of Comparny Secretaries of India, of the
persons seeking appointment/re-appointment as Director under item No. 2 & 4 of the
Notice aré also annexed. ;

2. A member entitled fo attend and vote at the meeting is entlﬂed to appoint a proxy
to attend the meeting and vote instead of him/her and such proxy need not be a
member of the Company. Pursuant to the provisions of the C_omp_ames Act, 2013, a
person can act as a proxy on behalf of not more than fifty meifmber_s and helding in
aggregate not more than ten percent of the total share capfita_l. of the Company.
Further, a Member holding more than ten percent of the tota[:§3hare capital carrying
voting rights may appoint a single person as proxy and such person shall not act as
proxy for any other person or Member. Proxy form _d.uly; completed must be
deposited at the registered office -of the Company, not less fhan forty eight hours
before the commencement of the Annual General Meeting. Pr oxy s0 appointed shall
not have any right to speak at the meeting,

3. The relative Explanatory Statement pursuant to Section 102 of the Companies Act,
2013 (“Act”) setting out material facts concerning the business under Ttem No. 4 of the

Notice is annexed liereto.

-4, The Statutory Registers and othéer records under. the Ccmp_ani;és Act, 2013 and rules
made thereunder, will be available for inspection by Members at the venue of AGM.

5. Pursuant to- Section 139(5) of Companies Act, 2013 the Aud1t0rs of a Government
Company are to be .appointed or re-appointed by the Comptraller and Auditor
General of India (C&AG) within a period of 180 days from the commencement of the
financial year and in terms of section 142(1) of the Compé;mies Act, 2013, their
temuneration has to be fixed by the Company in Annual General Meeting. The
members may authorize the Board of Directors of the 'Companix to fix an appropriate
remuneration of auditors appointed by the Comptro[ler and Aud itor General of India

for the firiancial year 2024-25.

6. In accordance with the provisions of Companies Act, 2013!and S8-2- Secretarial
Standard on General Meetings, the request for consenting tc shorter notice of the
members for calling the Annual General Meeting is enclosed w-i:th’ the Notice. Further,
the Annual General Meeting of the company shall be held, if the cansent is received
from not less than ninety five percent of the Members entitled to vote thereat.



Exrﬂanatnry Statement pursuant to Section 102¢1) of the -Cumpaniie's Act, 2013
Item No. 4

PTC vide its office order dated 03.09.2024 nominated Shei l’radEe_pEKumar, CGM, PFC as
the Director on the Board of the Company in place of Shri P. C. Hémbram, Director who
was superannuated from the services of PFC w.e.f 31.08.2024. Shn Pradeep Kumar has
beenn appointed as Additional Director on the Board of the! Company w.ef 240
Septembler, 2024,

Pursuant to the provision of section 161(1) and olher applic"af:)le provisions of the
Companies Act, 2013, Shri Pradeep Kumar will hold office till the date of ensuing Annual
General Meeting. The compliance with: respect to the provisions' of Section 160 of the
Companies Act 2013 has been made for the appointment of Sl'tr: Pradeep Kumar ag
Director of the.company.

Your Directors recommenid the resolution as contained in Hem No 4 of the Notice for-
approval of the members. |

Shri Pradeep Kumar is interested in this resolution to the extent oi‘ his appointment as a
Director of theCompany. No other Director of the Company is in anyway concerned
/interested in the proposed resolution. :

By order of the Board of Directors
For Deoghar Infra Limited

{Manoj Kumar Rana)
Date: 2.4 - 0%.2.02M : Chairman
Place: New Deélhi DIN: 02263302

/L./'—-'



FORTHCOMING ANNUAL GENERAL MEETING DF DEQ GHAR INFRA EIMITED

Dizxectors

Name of Directox Shxi Rajesh kumar Agrawal S]:m Pradeep Kumar
‘Date of Birth 08.03.1972 | 08.02.1973

Date of Appointment 09.08.2022 24.09.2024
Relationship with NIL NIL

o Qualification

o JICWA

. B.Te‘cii. and MBA,

Experience

Shri Rajesh Kumar Agarwal has
a vast cxperience of more than
25 years of working in power
seéetor,

Presently, Shri Rajesh kumar
Agrawal is holding the position
of Chief General Manager,

Shri Pradeep Kumar is working

Wwith PFCZZ since 20108,

Presently, Shri Pradeep Kumar
is holding the position of Chief
General: Manager, FPower
Finance Corporation Limited.

in the company as on
31% March 2024

Power TFinance Corporation !
Limited.
Directorships in other | » Deoghar  Mega  Power _; NIL
companies. as on 31% Lirnited
March 2024 ;
Chairman/ WIL NIL
Membership of
Committees across all
public companies
Number of Share held NIL NIL

b

For details regarding number of meetings of the Board attended dulmg the year in respect of

above mentioned Directors, please refer to the Board’s Report:




CONSENT OF SHAREHOLDERS FOR SHORTER N QTICE
[Pursuant to Section 101{1) of Companies Act 2013]

. i
To : l
The Board of Directors
Deoghar Infra Limited
First Floor, Urjanidhi
1, Barakhamba Lane, Connaught Place,
New Delhi — 11001,
L e et e ) G0 e SOOI DT , Rfo
............. ety o hcldmg Eqmty Shares of Rs. 10/— each in the

company, ‘do hereby give consent for ca llmg the 9% Anmual: Gener'xl Meeting on
Thursday, the 26" day of Septembeer, 2024 at 04:30 pom. at a shorter nGtIC?,_ pursuant to the
proviso of Section 101 of the Companies Act, 2013

Signature
NAME! v e iarieenns
Date: ‘



DEOGHAR INFRA LIMITED
(A wholly owned subsidiary of Power Finance Corporation Limited)
Regd. Office: First Floor, Urjanidhi, 1-Barakhamba Jane, Connaught Place, New Delhi—
116001

NOTICE
Notice is hereby given that the adjourned 9 Annual General Meeting of Deoghar Infra
Limited will be held on Thursday, the 21¢ day of __Novein_b_er‘, 2024 at 03715 P.M at
Usjanidhi, 1 Barakhamba Lane, Connaught Place, New Delhi-110001, to fransact the

fallowing business(s)-

ORDINARY BUSINESS

1. To receive, consider and adopt the Board’s Report for the financial year 2023-24
incorporating the comments of Comptroller & Auditor General of india.

By order of the Board of Directors
For Deoghar Infra Limited

I

(Mandj Kumar Rana)

Date: 2% x40 2024 Chairman
Place: New Delhi DIN: 02263302
¥R



Notes:

1. A copy-of Financial Staterments for the year ended 31¢ March, 2024 along with Reports
of Directors and Auditors thereon as already sent to you vide AGM Noetice dated
24.09.2024 may kindly be brought by you at the adjourned 09% AGM scheduled for
21.11.2024.

2. The Financial Statements for the year 202324 have been forwatrded to the Comptroller
and Auaditor General of India (CAG) u/s 143(a) of the Companies Act, 2013, The
comments of the CAG which could not be released earlier and therefore, it were not
placed before the AGM scheduled for 26.09.2024, have now been received and
forming part of this Notice.

3. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend the meeting and vote instead of him/her and such proxy need not be a
member of the Company. Pursuant to the provisions of the Companies Act, 2013, a
person can act as a proxy on behalf of not more than fifty members and holding in
aggregate not more than ten percent of the total share capital of the Company.
Further, a Memiber holding more than ten percent of the total share capital carrying
voting rights may appoint a single person as proxy and such person shall not a_cf as
proxy for any other person or Member. Proxy form duly completed must be
deposited at the registered office of the Company, not less than forty eight hours
before the commencement of the Annual General Meeting. Proxy so:appointed shail

not have any right to speak at the meefing.

4. The Statutory Registers and other records under the Companies Act, 2013 and rules
made thereunder, will be available for inspection by Members at the venue of AGM.



DEOGHAR INFRA LIMITED
(A Wholly Owned Subsidiary of Power Finance Corporation Limited)

BOARD'S REPORT
(Financial Year 2023-24)

To,
THE MEMBERS,

Your Directors take great pleasure in presenting the 09 Annual Report on the business and
operations of your Company together with Audited Financial Statements and Auditors’ Report
thereon for the Financial Year ended March 31, 2024.

CORPORATE P ILE

The Company was incorporated on 30% June, 2015 as a. wholly owned subsidiary of Power
Finance Corporation Limited for holding the captive coal block land along with the land required
for the construction of the power station and other corridois for Deoghar Uitra Mega Power

“Project (UMPP) in the-State of Jharkhand.

FINANCIAL PERFORMANCE

During the year under review, your Company has spent an amount of X:6.17 Lakh towards the
Interest expenses, Audit Fee and Legal and professional charges etc. which has been transferred
to capital work in progress. The total expenditure incurred by the Company till 31st March, 2024
is ¥ 55.86 Lakh,

QPERATIONAL HIGHL :

MoP vide OM dated 02.06,2023 has conveyed its decision for closure of UMPP, after which Board
of Directors of the Company in its meeting dated 28.06.2023 has decided t¢ initiate the process
for closure ef company and to transfer all the assets and coiresponding liabilities of the Infra
company to operating SPV for fdcilitation of closure of company, which has also been approved
by the Board of operating SPV.

Accordingly, Process for closure of DIL is initiated.

CORPORATE INFORMATION

+ Corporite Status

The Company has status of a Subsidiary Company as defined under Section 2(87) (ii) of the
Companies Act, 2013.

¢ Directors

During the period under review till date, following changes took place:

1. Shri Pradeep Kumar was appointed as Additional Director of the Company w.e.f 24.09.2024
and was appointed as Director w.e.f 26.09.2024.

2. Shiri P.C. Hembram vacated fiom the Board of the Company w.e.f 31.08.2024.

Presently, the Board of Directors of the Company. comprises of the following:

¢ esigatil
Shri Manogj Kumar Rana Chairman
Shri Rajesh Kumar Agrawal | Director
‘Shri Pradeep Kumar Director
Shri Kamlesh Kumar Jangid | Nominee Director

Bl il iy
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In accordance with the provisions of Section 152(6} of the Companles Act, 2013, Shri Rajesh Kumar
Agrawal, Director shall retire by rotation at the ensuing.Annual Generai Meeting of the Company and
being eligible has offered himself for re-appointment, ;

¢ Number of Board Meetings

During the ﬁnancml year 2023-24, Five'(5) Board Meetings were held. Tbe details of Board Meetings
are given below :

1. | 28% June, 2023 ]
2. 01t September, 2023 4
3. 22nd September, 2023 4
4. 27% December, 2023 4
5. 18t March, 2024 4

° _Statuturyﬂhuditnrs ‘
M/s M__ahalwalé & Co., were appointed as Statutory Auditors of the Coni;p_any for the Financial Year
2023-24 by Cowmptroller and Auditor General of India {(C&AG}): There are no adverse comments,
observation or qualification in the Auditor’'s Report on the accounts of the Company.

s Share Capital Structiire

The Share Capital of the Compahy is as follows:

INR 5,00,000 ;
{50,000 Equity Shares of INR 10 each)
INR 5,00,000 -

(50,000 Equity Shares of INR 10 each)

H

s Personnel ;

Your Company has not appointed any permanent employees during the year Some-of the employees
of the holdihg company i.e. Power Finance Corporation Ltd. have been! asmgned additional duty to

carry out day to day work of the Company.

o Official Langgagg

The use of Hindi in Company's official work is emphasized
DISCLOSURE UNDER COMPANIES ACT, 2013

¢+ Extract of Anni eturn
Pursuant to the amendment to Section 134(3)(a) and Sect[on 92(3) of the Companies Act 2013 read

with Rule 12 of the Companies {Management and Admzmstratlon) Rules, 2014, Company does not
have website, so there is no requirement to give web link of the Annual Retuln and attach extract of

Annual Return in Form MGT-9,

« Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act 2013, itis cnnﬁrmec:l that:

i
i

i
i



a) In the preparation of Annual Accounts, the applicable ac_co‘tim_ting standards-had heern
followed along with proper explanation relating to material departures;

b) Such accounting policies have been selected, applied consistently and judgments &
estimates made are reasonablé and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and loss
of the Company forthat period; ;

c) Preper-and sufficient care has heen taken for the. mamtenance of adequate accounting
records in accordance with the provision of Companies Act *2013 and for safeguarding
the assets” of the Company and for preventing and detectmg fraud atid other

n‘regular;tl es; -
I
b

d) The annual accounts are not prepared on going concern basis;}

e) The campany has devised proper systems to ensure: comphance with the provisions of
all applicable laws and that such systems were adeguate and: operatmg effectively.

Statement on Compliance of Applicable Secretarial -§tan‘dard5'

During the;year- Company has complied with the provisions -of-apfblicab]é secretarial standards.

Exnlanatwns ar comments by the Board on every auahf’catmn reservation, or adverse
uditor in his report :

There are no adverse comments, gbservation or gualification in the Auditor's Report on the
accounts of the Company.

:

ngp_g_o_l r And Auditor General Review ;

C&AG vide their letter dated 11t October, 2024 rientioned that it has decided not to conduct the
supplementary audit of the financial statements of theé company far the year ended 31st March,
2024 under Section 143(6)(a) of the Companies Act, 2013. A copy of the lefter issued by CRAGin
this regard is placed at Annexure -1,

Particulars of leans, Investments and Guarantees made under Section 186 of the

Companies Act, 2013 5

During the F.Y. 2023-24, the Company hasnot given any loan, guarantee provides any security
-and made any investment to any person or body corporate pursuant to Section 186 of the
Companies Act, 2013 and the same has been disclosed in the notes to Financial Statements.

Particulars of Contracts or Arrangements with related Dart:es as refer'red under Section

188 {1} of the Companies Act, 2013

The Company has riot entered in any contracts or arrangement thh the Related Parties as
referred in'Sub-section (1) of Section 188 of the Companies Act, 2{]13 Moreover, the disclosure
of transactions with related party for the year, as per Accountzng Standard -18 {Related Party
Disclosures) is disclosed in the notes to Financial Statements for the year ended on 31st March,

2024,

Further, Information on transactions with related parties pursua."nt to Section 134(3)(h) of the
Act read with rulé 8(2) of the Companies. (Accounts) Rules, 2014 are given in Annexure I in

Form AOC-2 and the same forms part of this report.

f

Dividend / Transfer To Reserves ‘ .

\O



The Board of Directors have not recommended any dividend fo}' the Financial Year 2023-24
and consequently ng amount has been proposed to be carried on ‘éo anyreserves,

Material changes and commitments occitrred between the Iend of tlie financial year of

the company.te which the financial statements rélate and thé date of the report

The pro ceés‘ for closure.of the company is initiated. ;

The details of difference between the amnunt of valnati gn at_the time of one-time

settlement and the valuati of taking:a_loan from the banks or

financial mgtltutggng along with the reasons thereof

There were no transaction requiring disclosure or reporting injrespect of matter relating to
instance of onétime settlement with any bank or financial mstltutlon

1'
Carporate Resolution Process initiated underIBC Code, 2016

During the: year under review and till the. signing of this report of Beard of Directars, your
Company has not filed any application for corporate insolvency under the 1BC before NCLT and
no creditor {financial or eperational} has filed any application for corporate insolvency under
the 1BC before NCLT against the Company. :

There are ne significant particulars relating to
conservation of energy. However, energy
conservation continues Ec receive priority attention
at all levels. All efforts;are made to conserve and
gptimize use of energy. |

2 | Technology Absorption There are no sagmﬁcant particulars. relating to
tec_hno[ogy absorptlon under the Companies
(Accounts) Rules, 2014 ias your Company does not,
own any manufacturing related activity,

3 | Foreign Exchange Earnings | During the year under review, there is no foreign
an‘d Qutgo exchange earnings & outh_u.

1 | Conservation of Energy

. __Smtement Indicating develgpimentand implementation of a rlskm anagement policy for
.the Comnanv including tdentlf‘catlon therem of elements of Risk, if any, which in

MoP vide OM dated 02.06.2023 has conveyed its decision for ¢losure of UMPP, after which
Board of Directors of the Company in its meeting dated 28.06. 2023 has decided to initiate the
process for closure of company and to transfer all the assets and correspondmg liabilities of the
Infra coinpany toc operating SPV for facilitation of closure of company, which has also been

approved by the Board of operating SPV, ;

Accordingly; Process for closure of DIL is initiated.

Social Respongibiligy_’ initiatives taken during the year

Provisions of Section ‘135 of the Companies Act, 2013 are not apphcable on the Company and
hence the company has not developed arrd implemented Corparate Sacial Responsibility Policy.
i

W



e Change in‘the nature of business

There has been no change inthe nature of business:during the pemod under review.
E

o The Comnames which have become or ceased to be its subsidiaries, joint ventures or

associate comgagles during the year ;

!

The Company i’s wholly owned subsidiary of Power Finance Corporation Limited (PFC). Since
Incorporation, the Company has no subsidiary, associate or joint venture Company.

Details relating to. deposits, covered under Chapter V of thé‘ Act and deétails of deposits
which are.not in Comphance with reguirement of Chanterv 6fthe Act

The Company has not accepted dny public depos:t during the year ended 31st March, 2024 as
covered under ‘the provisions of Section 76 of the Compames Act, 2073 read with the
Companies (Acceptance of Deposits) Rules, 2014.

o Details of significant and material order passed by regula‘éors or_courts, or tribunals

impacting the going concern status and Company’s gperations in future
' I

There has been no significant and materiz! order passed by're‘gt‘jjla’tors or courts, or tribunals
impacting the going concern status and Campany's operations in future, However, the Board
has dECidEd to initiate the process of the closure of the SP-V.

DISCLOSURE UNDFR SEXUAL HARASSMENT OF WOMEN AT WORKPLACE {PREVENTION,
PROHIBITION AND REBRESSAL) ACT, 2013
i

The Policy of the Holdmg Company i.e. Power Finance Corporation anted ensures compliance as
per the Act for the subsidiary company.

i
'

PROVISIONS UNDER COMPANIES ACT, 2013 WHICH ARE NOT APPLICABLE TO THE
COMPANY AND HEN T FORMING PART THE BOARD'S REPORT

v" Disclosure on Corporate Social Responsibility. ,
v’ Statement of declaration by Independent Director L:nder sub section (6} of section
149, }

v Particulars of Employees u/s 134 read with jRule 5 of the Companies
* {Appointment and Remuneration of Managerial Persfon‘nel_') Rules, 2014,

v" Details of thie Establishment of the Vigil Mechanism

¥ Secretarial Audit Report

v' Explanation or comments by the Board on every quallf‘ ication, reservation or
" adverse remark or disclaimer made by Company,Secretary in Practice in his
. -Sec¢retarial Audit Report.

STATUTORY. AND OTHER INFORMATION REQUIREMENTS

i
]

:
§

Comments of C&AG on the Fmaﬁc:al Statements
Form AOC-H i 1
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The Direct_ors-_ip'l_ace on record their gratitude to the Centiral Government, Stateé Governments and
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Company. The: Company, in particular, is thankful to Power Finance Corporatien Limited, Ministry
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For and on behéalf of the Board of Directors

Place: New Delhi
Date: 2.3.16. Q_QQH

DIN: 02263302
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COMMENTS OF THIE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)}(13) OF THE COMPANIES ACT, 2013 ON THE | !\'J'\N(‘lﬂ\L
STATEME N'T"\ OF DEOGHAR .INFI{_A Ll'\‘lll]' D _I‘(__)R THIL VEAR ENDED 33

MARCH 2024

The preparation of tinancial statements ol Deoghar Infra Limitdd {or (he yoar ended 31

March 2024 in aceoidince with the fuhmudl repoiting  lamework preseribed under the

Companies Acl 2013{Act) is [ht‘](i'x])ﬂl‘lhlbl]il)’ ol the management of thgeompany. The statutory

auditor appointed by the Comptroller and Auditor General of Indis umfu seetton 139(5) ol the
Act is responsible for expressing Spinion on e lnancial slatemcnts _L;__mfu section 143 of (he

Act based on independent andit in aceordance with the standards on agditing prescribed under

seolion '|.r}3(_:](})' of the Act. This is slated 1w have been done by them pide their Audil Report

dated 24 'Su]flcm boe 2024,

I o hehalf ol the Comptrolicr andl Anditor Getieral of Tndlia, havt decided nof to conduer

the supplementary, audit of the financial statements of Deoghar Infia Limited fur the year ended

H

i 31 Mayel 2024 under Scetion 143(6)(a) of the Act ‘f

o _nnt‘.l_f ait behalt of the _
Compiroller & Ag‘j(ii lor General of India

i
.
e
{Guljari Lal)

Dircetor G LIIL ral of Audit (Energy)

Place: 'Neéw el
Dale; ﬁ/fa y' o s




Annexure-Il
" Form No.AOC-2

[Pursuant to c{ause (h) of sub-section (3) of section 134 of the Act-and Rule 8(2} of the Companies
{Accounts) Rules, 2014) '

Form for dlsclosure of particulars of contracts/arrangements ente:ed into by the company with
related partles referred to in sub-section (1) of section 188 of the Companies Act, 2013"
including certain arms length transactions under thiird proviso thereto

1. Details of ¢ontracts or arrangements or transactions notatarm __s.length basis

Deoghar Infra Limited (DIL) has not entered into any contract. or arrarfgement: ar transaction with its
reldted parties? ‘whiich is not at arm’s length during firianéial year 2023+ 24

2. Details of contracts or arrangements or transactions not in ordlnary course of business

;

H
Deoghar Infra L1m1tecl {DIL) has not entered into any contract or arrangement or transaction with its
related parties which is not in ordinary course of busiress during the Fmanc;al Year 2023-24,

3. Details of material contracts or arrangement or transactions at ar_m s Jength basis

{2} Naine(s) of the related party and nature of relationship:

£

Pdwer Fmance Corporatlon Limited Holdmg Company ;
PF( Consulting Limited Subsidiary of the Holding Company

(b} Nature of contracts/arrangements/transactions: Fund arrangement

(c) Duration of the contracts / arrangements/transactions: Ongoing

{d) Salient te rrﬁ'S'-of the contracts or'arrangemen‘t‘s- or transactions inclu cfin‘g the value; if any:

i
i

The ternis of the contracts or arrangements 6r transactions are as per the Financing Agreement signed
hetween PFC and the Operating SPV,

{e) Date(s) of approval by the Board, if any: NA

(f) Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors-

{Manoj Kitfnar Rana)
Chairman
DIN: 02263302
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The 'Miémber_"s of,
DEQGHAR INFRA LIMITED
Repori__ on the Audit of the Financial Statements

Opinign

We haye audited the accompanying. financial statements of DEOGHAR INFRA LIMITED ("the
Gompe_lny"}, which comprise the Balance Sheet as at 31st March 2024, the statement of Profit
and Loss, the statement of changes in equity and the statement of cash flows for the year then
endediand notes to the fihancial statements, including a summary of significant accounting
policies and other explanatory information

In our ppinion and to the best of our information and according to the explanations given to- us,
the -afo;'resaid financial statements give the information required by the Companies Act, 2013
{the ABE) In the manner so required and give a true and fair view in conformity. with the Indian
Accounliing Standards prescribed under sisction 133 of the Act read with the Companies {Indian
Accoun;ting ‘Standards) Rules 2015-and other accounting principles generaily accepted- in India,
of the State of affairs of the Company as at 31st March 2024, its NIL profit/loss, changes in
squity a;nc_i its cash flows for the year ended on'that date.

i
Basis for Opinion
We conducted our audit i accordance with the Standards on Auditing (SAs) spacified under
section] 143(10) of the Companies Act, 2013. Our responsibilities undei those Standards are
further described in the Auditor's Responsibiiities for the Audit of the Financial Statements

sectioniof our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institite of Chartered Ascountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
tie Act.and the Rules made thereunder, and we have fuiftted our other gthical responsibliities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient ahd appropriate to provicle a basis for our opinion.

Materiai Uncertainty Related to Going Concern
Note No.01 -of the accompanying financial statements regarding deciston

of Ministry of Power (MoP) vide OM dated 02.06.2023 for closure of Deoghar UMPP and
initiation of further necessary action as per Standard Operating Procedire (SoP) formulated by
Mol foriclosure of Deaghar UMPP. Since the compatty was incorporated for holding land, coal
hlacks ete. of Deoghar UMPP, on such closure of Deoghar UMPP project, the company is also
requiredito be closed. Therefore, the financial statemernits have not been prepared on going
concerni basis, Further MoP in its quarterly performance review meeting (QPRM) dated
25.009.2022 (para 10) has decided that all the expendiiure incurred on UMPF(s) is to be
recoverdd from the procurers and amount recoverable from & procurer may be adjusted from

surplus’ n any other UMPP(s). Ther.e'fm;g(mg;{:a;{iéal expenditure of the cormpany (CWIP) has
ey

{her current financial assets as the same is.

been shown as recoverable from proc 8@
. i

N I
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Iformation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in ihe Board's Report including Annexures to
Board’s Report, bub does not include financial statements and our auditor's report thereon,

Our-opinien on the financial statements does nof cover the other information and we do not
express any form of assurance conclusion thereon..

In connection with our audit of the financiaf statements, our responsibility is to read the other
information and, in doing so, considar whether the other information is, materially inconsistent
‘with the standalone financial statenients or our knowledge obtained during the course of our
audit or otherwise appears to be malerially misstated.

If, based on the work we have perfarmed, we conclude that there is a material misstatement
of this other Information; we are required to report that fact. We have nothing to report in this

regard.

Responsibilities. of Management and Those Charged with Goveérnance for the
Financial Statements

The Company's Board of Directors is responsible for the miatters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statemnents that give a true and fair view of the financial position, financial performance
{inchuding othar comprehensive income), changes in aquity arid cash flows of the Company-
in accordance with the accounting principles generally accepted in india, including the Indian
Accounting Standards specified i the Companies (Indian Accounting Standards) Rules
2015 under section 133 of the Act This responsibility also includes maintenance. of
adequate accounting records in accordance with the pravisions of the Act for sefeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and mainienance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and compietenegss of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whethsr due to fraud er etror.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters refated
fo going concern and using theé going -concem basis of accounting unless the Board of
Directors sither intends to liguidate the Company or to céase operations, or hasg no realistic
allernative bui {o doe so,

The Beard of Directors is alse responsible for overseeing the company’s financial reporting
Lrocess,

Auditor's Responsibilities for the Audit of the Financial Statements

Owr objactives. are to obtain reasonablé assurance abowl whether the financial statements
as a whole are free from material misstatement, whethar due to fraud or érror, and to issue
an auditor's report that includes our opinion, Reasonable assurance is a high {evel of
assuraice, but s not & guarantes that an audit conducted in accordance with SAs will
always detect a material misstatement when £ exists. Misstatentents can arise from fraud or
error and are considered material if, individually or in the aggragate, they could reasonably
he sxpected to influence the ecOhG?’@Q@@PDS- of users taken on the basis of these
financial statements, ; 2;?,:"’“ R
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticisin throughout the audit. We also:
o Idenfify and assess the rigks of material misstatement of the financial stalements, whether

due to fraud or eror, design and perforny audit procedures responsive to those risks; and
ohtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting fromi fraud is higher than for
one resuiting from érror, as fraud may invelve collugion, forgery. intentioral omissions,
misreprasentations, or the override of internal control.

Obtaln an understanding of internal control relevant to the audit in order o design aldit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whather the company has
adequate internal financial controls system in place and the operating effectiveness of
stich controls,

Evaluate the appropriateness of sccounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemant.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exisis related to events or conditions that may cast sighificant doubt on the Company's
ability to continue as a going concern, If we conciude that a material uncertainty exists,
we are required to draw. attenfion in bur duditor’s report to the related disclosures in the
financial statements or; if such disclosures are inadéquate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
repart. However, future events or condltions may cause the Company to cease to
continue as a going concern,

Evaiuate the overall presentation, structure and content of the financial statements,
inciuding the disclosures, and whether the financial stafements represent the underlying
transactions and events in & manner thal achieves fair presentation.

We communicate with those charged with governance regarding, among other natters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intermal control that we identify during olUr audit.

We also provide those charged with governande with a statement that we have complisd

with retevant ethical requiréments regarding independence, and to communicdte with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, refated safeguards;

Report on Other Legal and Regulatory Reguirements
1

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India int terims of sub-section (11) of section 143 of the Act,
we give in the "Annexure-l” a statement on the matters specified in paragraphs 3.and 4
of the Order, to the extent applicable,

We are enclosing our report in terms of Section 143(5) of the Act, on the basis of such
checks -of the bocks and records of the company as we considered appropriate and
according to the information and expianations given to us, in the "Annexure-Ii” on the
diractions and sub-directions issued by the Comptroller and Auditor Generat of India.

As required by Section 143(3) of the Act, we report that: -

a) We have sought-and obtained all the information and explanaltions which to the best
of our knowledge and belief were necessary for the purposes of our audit,

B} In our opinion, proper books of ac?)@éiééﬁ_gired by law have been kept by the

Company so far as it appears from gj?} 3i)_’:;_a imation of those books:




¢) The Balance Sheet, the Statement of Profit and Loss, the Stateme nt of Changes in
Equity and the Cash Flow Statement deait with by this Report are in agreement with
the books of account,

d) In our opinion, the aforesald financial statements. comply with the indian Accounting
Standards specified under Section 133 of the Act read with relevant rules.

€) Being a Government Company, pursuant to notification no, G.8.R, 463(E) dated
05.06.2015 issuad: by the Government of India, provisions of Section 164(2) of the
Act, regarding disqualification of director is not applicabie to the company.

fy ‘With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such confrols, refer to our
separate Reporl in "Annexure III", Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting.

g) Being a Government Company, pursuant {o notification no, G.S.R, 483(E) dated
05.08.2015 issued by the Government of india, provigions of Sectior 197(18) of the
Act, regdrding managerial remuneration is not applicabie to the company.

h} With respect to the ather matters to be included in: the Auditor's Report int accordance.
with Rule 11 ¢f the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of bur information and acearding to the explanations given to us:

i The Company doas not have any pending litigations which would impact its
financial position.

it The Company did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses,

ii. There were no amounts which were required to be transferrad to the Investor
Education and Protection Fund by the Company.

iv. (8) The management has represented that, to the best of it's knowledge and
belief, -ather than gs diselosed ih the notes to the geeounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s)
of entity(ies), including foreign entities. (“Intermediaries”), with the understanding,
whethier recorded In writing or otherwise, that the Intermediary shali, whether,
directly or indirectly lend or invest in other persons or entifies identified in any
manner whatsoever by or on behalf of the company {*Ultimate Beneficiaries") or
provide any guaranige, security or the fke on behalf of the Ulimate
Bengficiaries;

{b) The management. has represented, that, to the best of it's knowledge and
belief, other than as disclosed in‘the notes to the accounts, ho funds have beer
received by the company from any person(s) or entity(ies), Including foreign
éntities (‘Funding Parties’y, with the understanding, whether recorded in writing
orotherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party {"Ultimate Beneficiaries”) :};@rggjq%apy guarantee, security
e

or the fike on behalf of the Ultimate Beneficiari f: ”"' o
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(¢) Based on such audit procedures that have been considered reasonabile and
appropriate in the circumstances, nothing has come to our notice that has
calsed us {0 believe that the representations under sub-clause () and (i) of Rule

ti(e), as provided under (@) and (b) above, centain any material Friisstatement,

v. No dividend has been declared or paid b
the compliance with section 123 of the C
the company.

For Mahalwala & Co.
Chartered Accountants
Firm Reg. No. 005823N
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CA Waqar Ul Haq
(Partner)
M. No. 073169

b1

Place: - New Delhi
Date; - 24/09/2024
UDIN: 2024073169BKGRZVII10
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ANNEXURE-l TO THE INDEPENDENT AUDITOR'S REPORT ©F DEOGHAR
INFRAPOWER LIMITED

The Annexure referred to in our report to the members of DEQOGHAR INFRAPOWER
LIMITED {the Company’} for tie vear ended 31% March 2024,

Wa report that: -

@)

(i)

(i)

(iv}

(v}

(vi)

{vH)

(a) The company has no item of Property, Plant and Equipment or friangible asseis,
Hence reporting under clause (i)(a), (b), {c) and () of the Orderare not applicable to
the company. '

{b) In our opinion and -according to the information and explanations given to us, no
proceadings have baeh initiated or are pending against the Company for hoiding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1088)
and rules made thereunder.

{a} The Company does not hoid any invertories. Therefore hence reporting under
clause 3(ii)(a) of the Order is not applicable to the company.

(b} The Company has not been sanctioned. working capital {imits in excess of ¥ 5
crote, in aggregate, st any points of time during the year, from banks or financial
institutions on the basis of security of current assets, hence reporting under clause
3(H)(b} of the Order is not applicable to the company.

I our opinion and according to the information and explanations given to us, during
the year the company has not made any investments in, provided any guarantee or
security or granted any loans or advances. in the nature of loans, secured or
unsecured, to companies, firms, Limiled Liability Partnerships or any other parfies,
hence reporting under clause 3(iil) of the Order is not applicable to the company.

In our opinion and according fo the information and explanations given to us, the
company has not given any loans, investmerits, guararitees and seeurity which may
be covered under section 185 and 186 of the. Act, therafore reporting under clause
3iv) of the Order for compliance of provisions of section 185 and 186 of the
Cempanies Act are nof applicaile.

Based on our seruting of the company’s records and aceording to the information and
explanations given to us, in our apinion, the Company has not accepted deposit or

amounts which are deemed to be deposits, hence reporting under clause 3{v) of the

Order Is.not applicable.

In our opinion and aaccording to the information and explanations glven to us, the
maintenance of cost records has not been specified by the Cenlral Government
under subssection {1) of section 148 of the Companies Act, 2013, for any of the
activities of the company, hence reporting unider clause 3(vi) of the Order is not
applicable.

a). The company is reguiar in depositing undisputed statutory dues inciuding Goods
and Services Tax, provident fund, empioyees' state instrance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any ofher
statutory dues applicable to it to the appropriate authorities. Actording fo the
information and explanations given to us there are no arreédrs of outstanding statutory
dues as on 31% March 2024 for a peried of more than six months from the date they

became payable. SOEALA
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(Vi)

(ix}

(X}

(xD)

{xii)

{xiif}

{xiv}

{xv)

b). It our epinion and according to the information and explanations given {o us,
there are no statutory dues referred to in sub-clause {2} which have not been
depositad on account of any dispute.

In our opinion and according to the information and explanations given to us, there
were no transactions which have not been recorded in the books of account and
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1861),

{a) in.our opinion and according to the information and explanations given fo us, the
company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

(b} The company has not been declared a wilfiil defaulter by any bank or financial
institution or other lender,

{c) The company during the year has not takeny any term loan.

(d) The company during the vear has not rafsed funds on short term basis.

{e) The company has no subsidiaries, associates or joint ventures, as such the
reporting requirements for taking any funds from any. entity or persen on gecount of
or fo mest the obligations of subsidiaries, associates or joint vertures is not
appilicable to the company.

{7} As the company has no subsidiaries, associates or joint ventures, the reporting
requirernents whether the company has raised lpans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies is not

applicable to.the company.

{a)The Company has not raised moneys. by way of initial public offer or further public
offer (including debt instruments) during the year, hence reporting undér clause
3{x}a) of the Order is not applicable, _

(b) The Gompany has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) during the vear, hence

reporting under clause 3(x)(b) of the Order is not applicable.

(2} No fraud by the Company and no fraud on the Company has been noticed or
reported during the year, hence reporting under clause 3(xi)(a) of the Order is not
applicable. _ _

(%) No report under sub-section {12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Conmpanies (Audif and Auditors)
Rules, 2014 with the Central Government. _ \
(c) Aaccording to the information and explanations given to us, the company has nof
received any whistle blower complaints during the year.

The Company is not a Nidhi Company and hence reporting under clause (xil} of the
Crder is not applicable to the company.

in our opinion, all transactions with the related parties are in compliance with sections
177 and 188 of Companies Act where applicable and the details have been disclosed
in the financial staternents, etc., as required by the applicable accounting standards,

In our opinion and according to the information and explanation given to us, the
internal audii is not applicable to the company, hence reporting under clause {xiv} of
the Order is not applicable to the company.

in our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with him, hence teporting

v

requirements for compliance of provisions of g Q{i?"mh.gg&:f the Companies Act, 2013
are not applicable to the Compaiy. i%/f’w\%cg Y
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{Xvi}

(v}

(xvii)

{Xix)

{xx)

(x4

(a)ln our apinion, the Company is not reguired to be registered under saction 45-1A of
the Reserve Barnk of India Act, 1934. Hence, reporting under clause 3{xvi)(a) of the
Order is not applicable.

(b) in our opinian, the company has not conducted any Non-Banking Financial or
Housing Finance activities during the year,

(6} In our opinion, the compary is not a Core Investment Company {CIC) as defined
in the regulations made by the Reserve Bank of [ndia.

(d) In our opinion, there Is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reparting under clause 3(xvi)(d) of the Order is.not applicabie.

The Company has not incurred cash losses during the financial year coverad by our

‘audit and in the immediately. preceding financial yvear,

There has been no resignation of the statutory auditors of the Company diring the
year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other informatior accompanying
the financial statements, our knowledge of the Board of Directors and managemeri
plans, we are of the opinion that no material uncertainty exists as on the date of the
audit report that company Is capable of meeting iis liabfiities existing at the date of
batance sheet as and when they fall due within a period of one vear from the
balance sheet date. We, however, state that this is not an assurance as fo the future
viability of the Company. We further state that our reporting is based on the facts up
to thee date. of the audit repart and we neither give any guarantee nor any asstirance
that all fiabilities fafling due within a period of ane year from the balance shest date,
will get discharged by the Company as and when they fall due.

In our opinidn and according to the information and explanations given to us, the
provisions of gorporate social responsibility as per section 135 of the Companies Act
2013 are not applicalileé on the company, hence reporling under clause (xx) of the
Order is ot applicabie to the campany.

In our opinion and according to theé information and explanations given to. us, the
company is not reguired to prepare consolidated financial statements, hence
reporting under clause (xxi) of the Order regarding qualifications or adverse remarks
by the respective auditors in the Companies (Auditor's Report) Order (CARQ) reports
of the companies included in the consolidated financial statements is not applicable

to the company.

For Mahalwala & Co.
Chartered Accountants
Firm Reg. No. 005823N ﬁ{;_}}" ey
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M. No. 073169

Place: - New Deathi
Date: - 24/05/2024 )
UDIN: - 24073169BHGRZV1110



ANNEXURE-l TO THE INDEPENDENT AUDITOR'S REPORT OF DEOGHAR

INFRAPOWER LIMITED
The Annexure referred to In our report to the members of DEOGHAR INFRAPQWER

LIMITED (the Company'} for the year ended 313 March 2024.

Replies to the Directions issued by Comptrollee & Auditor General of lndia to the

Statutory Auditors under Section 143(5).0f the Companies Act, 2013

for the vear ended 315 March 2024

S, No

Particulars

Reply

1.

Whether the company has system in
place io process all the accounting
transaction through IT system? 1f yes, the
implications of processing of accounting
transactions outsides 1T system on the
integrity of the accounts along with the
financial implications, if any, may be
stated.

Yes, the company has system in
nlace to process all  the
accourding fransactions through

1T system ife. Qracle. In our

opinicn -and to the best of our
information and adécording to the
explanations given to. us, the
company has adeguate conirol
system to verify the cortectriess

of the entries posted in Oragle,

| Whether

Whether there is any restructuring of an
exisiing loan or cases of waiverfwrite off
of debts/loansfinterest ele. made by a
fencder to the Company due lo the
Comipany’s inability to repay the loan? If
yes, the financial impact may be stated.
such cases are propery
accounted for? (In case; lender i a
government company, then this direction
is also applicable for statutory auditors of
lender company),

There is no restructuring of an
existing loan are no cases of
waiver/write off of debts/loans/
inferest etc., hence this clause is
nat applicable.

Whether funds  {grants/subsidy  ete.)
receivedfreceivable for speacific schemes
from Central/State government or its
agencies were properly  accounted
forfutilized as per its terms and
conditions? List the cases of deviation.

There are no funds
{grants/subsidy etc.} received/

receivable for specific schemes

from Central/State government
or its agencies, hence this
clause is not applicable.

For Mahalwala & Co.
Chartered Accountants
Firm Reg. No. 005823N

W agnnl- =y

CA Wagar Ul Haqg

{Partner)

M. No. 073168

Place: - New Delhi

Date: - 24/09/2024

UDIN: - 24073169BHGRZYV1110
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ANNEXURE-I TO THE INDEPENDENT AUDITOR'S REPORT OF DEOGHAR INFRA
LIMITED

The Annexure referred to in our report to the members of DEQGHAR INFRA LIMITED (‘'the
Company™ for the year ended 31" March 2024,

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the. Act”)

We have audited the internal financial controls over financiat reporting of DEQGHAR INFRA
LIMITED (‘the Company”} as of 315 March, 2024 in sorjunction with our-audit of the financial
statements of the Company for the year ended an that date.

Management's Responsibility for Internal Financial Contrals

The Company’s management is responsible for establishing and maintaining internal
firancial controls based on the internal control aver financlal reporting criteria established by
the Company cohsidering the essential components of internal control stated i the
Guidance Note on Audit of Internal Financial Gontrols over Financial Reporting issued by the
Institute of Chartered Accountants of Iridia (ICAIY). These responsibiities include the design,
implementation and maintenance of adequate internal financial controis that were operating
effactively for ensuring the orderly and efficient tontluct of its business, including adherence
o compahy's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliabte financial information, as required under the Agt,

Auditors' Responsibility

Our responsibilily is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Intermal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICA] and deemed to be
prescribed under section 143(10) of the Act, to the exitent applicable to an audit of internal
financial contrals, both applicabla to an audit of internal Financial Controls and, both issued
by the Insfitute of Chartered Acsountants of India. Those Standlards and the Guidance: Note
require that we comiply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was -éstablisheéd. and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
imternal financial controls system over financial reporling and their operating effectiveness,
Cur audit of internal financia! controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectivenass
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statemerits, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide
a basis for our audit opinion on the Company's internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls over Financial Reporting _
A company's internal financial control over financial reporting Is a process designed to

provide reasonable assurance regarding the reliabilih f.jhancial reporting and the
K%%}‘;}ﬁi%ﬁ_ﬁ-,é\
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preparation of financial statements for external purposes in accordance with generally
accapted accounting principles. A company's internal financial control over financiat

reporting includes those policies and procedures that (1) perlain to the maintenance of
records that, in reasonable detail, accurately .and fairly refiect the tramsactions and
dispositions of the assets of the cempany; (2) provide reasonable assurance that
iransactions are recorded as necessary to permit preparation of financtal staternents in
accordance with generally accepted accounting principles, and {hat receipts and
expenditures of the company are being made only in accordarice with authorisations of
managemant and direclors of the comparnly; and (3) provide reasonable assurance regarding
prevention or timely detection of unavthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finangcial reporting,
incliding the possibility of collusion or impfeper management override of controls, material
misstatements due to error or fraud may occur and not be detecied, Also, projections of any
avaluation of the internal financial controls over financial reporting to future perivds are
subject to the fisk that the internal financial conirol over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

{Opinion

In our opinion, the Corpany has, in all material respects, an adequate internal financial
sontrols system over financial reporting and such internal financial controls over finansial
reporting were operating effeclively as at 315 March, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal conirol stated in the Guidance Note on Audit of internal Financial
Donirols Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Mahalwala & Co.
Chartered Accountants
Firm Reg. No, 00B823N

N af-c{-w R

CA Waqgar Ul Hag
(Pariner)

M. No. 073169
Place: - New Delhi
Date: -24/09/2024
UBDIN; - 24073169BKGRZV1110
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CHARTERED ACCOUNTANTS

Bh.: 011 40071572
Mob.: 9868123605

Comipliance Certificate

We have conducted the audit of annual accounts of Mfs DEOGHAR INFRA LIMITED for the
year ended 31s{ March, 2024 in accordahee with the directions/sub-directions issued by the
CAAG of India under seclion 143(5) of the Companies Act, 2013 and ceitify that we have
complied with ail the Directions/ Sub-directions issued to us.

For Mahalwala & Ceo.
Chartered Accountants
Firm Reg. No. 005823N

. NAL N
: 1;} . I « . .. }“{ A .-'- : .- o ?
Hager-t o0y

CA Wagar Ul Hag
Partner)

M. No. (73168
Place: - New Delhi
Date: - 24/09/2024
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DEOGHAR INFRA LIMITED
(CIN:US30000L2015GOB2164)

Balance Sheet as st March 31, 2024

{2 in Munsdreoyd

Particulars Note No. As at Ao at
March 31, 2024 March 31, 2023
{1} [ASSETS N
{1} [Non-cwrent Assets
ta) Gapival work in prdgress 4 -
Total Non-Current Assets - -
{2) Current Assets
{a) fipancial assets
{1} Cash and tash @yuivaicnts ] 12250 122,50
{ii) Other financial assels & - 49,691.92
Totat Current Assets 123250 49,814.42
Total Assets 12250 49,814.42
{i} [EQUITY AND LIABILITIES
{1} jEQUITY
{3} Equily share capital 7 500400 5.000.00
{h) Other aquity ‘B i5,000.00) {341,400
Tatal Equity ~ 4,658.20
(2] |LiaBLITIES
{A) [Current Liabilities
{4} Finantial labilities
{i} Borrbwings 9 - 39,756.79
{ii} Othor financial tiabiltics 10 54.98 5,347 .63
(b) Other current Habilities 11 6757 51,40
Tota) Cureent Liahilities 122.50 45, 156,22
Total equity and lizbitities 122,50 39,814.42
1-31

Se secompanyiing notes to the Financial Statementd

Ear and on bahialf of Board of Directors

ol
&5
(Rajesh Kr. Agrawal}
Rirector
CHN:O9625001

(Ma:u{ Kr. Rana}
Chalrman
CIN:Q2263302

A per our repart of even sdate
For and on behalf af
Mahalwala & Co.
{Chartered Accountanis}
{Fifm Rel No. : 0058230}

CA Waggr Ul Han
{Pariner
M. No. 073169

Place : New Dalhi
Date : Ry ~0F- 202
UDIN: 207 518 T8k e R Y1110
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DIEOGHAR INFRA LIVUTED

(CINLIO30H0L2Z0 1S G IR 2164}

Statement of Profit snd Loss for the vear ended March 33, 2024

R gy g
S husndreos)

Particulars Note No. For the year ended For thie year ended |
March 33, 2024 March 31, 2023

Revenue from operations N -

orther income S

Totaldncome {3} B : T

Expanses

Othwer expenses 12 4,658.20 -

Total expenses (1) 4,658.20 .

profitf{ioss) hefore tax {1- it =83 (4,658.20) -

Tay experse: (V]

Current lax -

Deferred lax - .
Profit for the period (il - iV = V) {4,658.20) -
Gther Comprabiensive Income (V1) ~ -
Totai Comprehensive thcome for the perlod [V + VI =Vt {4,658.20)

Earnlogs per edquity share ¢ (VH})
Basic & Dilvled in Rs. {Par value of Rs. 10 each) 13 {9.32)
131

Sea accompanying notes to the Financlal Statéments

For and on behaif of Board of Directors’

f}ﬁ*& Y /2

ﬁa)

.«'!J'“':f, -
(Rajesh Kr. Agrawai) {M_anﬁj{!(r. Ra
Diregiar Chairman
DIN:096%9001 DIN:0Z263307

As g our réport of even dite
For antd on behalf of
Mahalwala & Co.

(Chanerad Accountants)
{Flrmy Reg No. ; 005823N)

(’J- ooy od -
CA Wagar Ul Haq
{Partner)

M. No. (731069

Place : New Deii?
pate 2Y-e7Red .
DNy O TA I BRER 2V 11T




GEOGHAR INFRALIMITEDR

{CIUS3000DLI015G0I262164)

Statement of cash Hows for the yaur ended March 31, 2024

{% W 'Hu:'idl‘(f{jzi;i

Forthe year encted

For the vear ended

See actompanying notes 1o the Fivandis S{Eteniants

ror and on behalf of Board of Directors

;(;:ﬁh ’é&/ J‘/}s-ﬁ __ﬁ;},w IIIIIIIIII -
{Rajash Kr. Agrawai) (ManbyKr, Rana)
Rirector Chatrman
DIN:0699001 DIN:Q2263302

As per our repoit of aven date
For and on behalf of
Mahalwala & Co.
{Charterad Accountants)
(Firm Reg Mo, | GOSEZEN)

A Wagar Ul Hag
{Partner}
AL Mo 073168

Blace : Mew Delhi o
Dute :kz-ﬂf‘“Q}'f"aZ&" N
PR UL R S VERKLRZY 2D 1w

2\

Particulars
March 31, 2024 Mirch 31, 2023
A, |Eash flaw from operating activities:
Met profitf{ioss) before fax f4,658.20)
Chperating Profiy/{loss) before Working Capitat changes aesg2mt )
Adiustments for changes in Working Capital
- Ineressefldecreasa) in other currant financial iabitives {5, 292.65} L o
~{incresse)/decrease In othir cursent linancial ussels 9,0:35,15 f%,392.18}
-inereissf{decrease) vother cupent flabifitieg 15.92 32.51
Cash generated fram operating ctivities - {8,316.77]
Income taxes paid . .
Net cash flow from oparating actiiitios - {#,316.77]
K. |Cash flow from (nvesting activities:
Adddition in Capitalwork in progress -
Net cash flow from investing activities - -
€. Cash flow from Finascing Activities:
Proceeds/ [Repayment) of borrawings - 4,316,77
Nzt cash flow fram financing activities - A, 316,77
Net (Dagrease} in cash & vash equivalents - -
Opening cash and cash equivalents 222500 1350
Closing cash and cash egquivalents {No1e-5) 122.50 122,50
Comprising of:
Balance with bapls o current aecounts 122.50 122,50
3-31
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R Bqulty shiare capital

DEDGHAR INFHA LINGTED.
(CINUB3O00DLN IS G282 164)

statement ol-Changes in Equity Tor the vear ended March 31, 2024

{1} Curramt ceporting perlod fFY 2023-24)
E gatance.ayat st April 2023

Cisangas in Equity Share
Capital due to prior
period rrors

Restated halance as
at tst Aprif 2023

Changes in eguity share

capital during the
current year

{7t Hagimdrods)

000,60

- RAGG00

{2} Previous reporting period (FY 2022-23)

“Balance ab the 3151
Warely 20248

S 000000

% i Hundredds)

Balanse as at 1st April 2022

Changas in Equity Shara
Capital dueto prior
pericd creors

Restated Bolance s
at sl April 2022

capital during the
provigus yoan

Changns in équity shace

Balance av the 31st
March 2023

00000 5,000.00 5 000,00
§. Other Eguity
{1} Current reporting period (FY 202324}
Particulars Rasgrves and Surplhis Total
Retzinad earnings "~ Qthers
Rualancras ot st Aprll 2023 {341.80) - {341.80)
Changes in sueointing polley or prior period aérors « - .
Restated balance as at st Agril 2023 {341.80} - {34280
Tobal Comprehensive tneome for (he-currant pear {4,658.20] {4,658, 109
Othwers - - B
Salance ot the 31st March- 2024 {5.000.00} - {5,000.08)
{2 Bravious reporling period [FY 2022-23}
Particuldrs Roeserves and Surplus Tatal
Retained oarnings Others
Bolance as at st Apfil 20232 {341.80) - {34180}
Changes o acdounting pekicy or pricr period sriat - - .
Restated balance as at 1stApil 2022 {34.1.80} {341.80)
Yotal Comprehensive Ingome for the pravious year . - .
(Hhens - -
_Balance at the 81st March 2023 {34180} - {311.80)
See actoaEInying rotes 1o the Financial Statements. 131
For and op behalf of Board of Directors
A &
£ A7
{itajesh Kr. Agrawal) [Mano}rf%r Rana}
Directar Chalrman
DINA599001 DING22633202
s per aur report of oven tate
for and oo belialf of
Mahaiwala & Ga.
{Charterad Accountsnts)
[Firm Reg Ho. : D05823N)
[}’J Ry (,L( (
Ca Wagaf Ul Haq
{Fariner}
M. Mo, 073168
Plave : Mow Delhi
Date ; 2b7-bG-R02Y
UDIN: p‘}ﬁ,‘! f‘)r’é?’g}({‘?ﬁ?‘(‘,ij ?— D
[




{a)

{1}

{2}

{b)

(e}

DEQGHAR. INFRA LIMITED
{CIN:U23000DL2016G 01282164}
Notes to the Finaicial Stateiments for the yedr ended March 31, 2024

Corporate Infarmation

Dievyhar infra Limkied "the Company” was incorporated ont June 30, 2075 undiey the Companies
Act 20013 as a wholly owned subsidiary of Power Finance Corporation Limited (PFOLY, a Govt. of
ndia Linderfaking. The registered office of the Company s focated al First Floos, Urjanidhi; 1.
Barakhamba Lane, Cennaught Plice. New Delhi 116081, The Compaity s @ Special Purpose
Vehicle (SPV) for halding Coal Block Licenss, Coal Biocks Land, Power Flant Land & Land: for
Corridurs for the consiruction, operalion and maintenance of electricity system and integraled fuet
system and to act 85 a nodal agency for lease license of land, coal blocks ete. of Ulira Mega Power

Project in the Stale of Jharkhand.

Ministry of Power conveyed their consent for ¢losurg of Deoghar UMPF by letter dated 02 June
2073 and directed PFCGL for taking necessary aclion as per Standard Operaling Procedure (Sal)
formulated for closure of non-progressing UMPP. Therefore the financial statement of Deoghar
fifrar Limited (D) have not been prepared on going concern basis.,

General

Basis of Preparation and Statement of Compiiance

These financial statements have been prepared on historical cost and accruat basis of accounting
and.are in compliance with the Indian Accounting Standards (referred to as “Ind AS") netified under

the Companies (Indian Accounting Standards) Rules, 2015 (as amended} and applicable

provisions. of the Companies Acl, 2013. However in view of closure of project, the financial
staterments have not baen preparéd on going corcern basis.

The Company's financial statements are presented in Indian Rupees (INR), which is its functional
currency.

Amounts int these financial statements have been roinded off to ‘nearest hundreds upto two

decimal points {unless ofherwise indicaled).

Lise of Esfimates _ _
The preparation of the financial statements requires management to make estimates and

assumptions that affect the reporied amounts of revenue, expense, asséts and liabilities and
distlosures relating to contingent liabilities on the date.of the financial stafements. Actual resuits
could differ from those estimates, Estimates and underlying assurmplions are reviewed on an
ongoing basis, Revision to accounting estimates is recognised in the period in which the estimate
is revised and In any future period affected.

Bignificant Accounting Policies
Recagnition of income! Expenditure _
Income and expenses are accounted for on accrual basis.

Borrowing Cost
Borrowing Costs that are alfributable te the acquisition, construction of property, plant and

aquipmenissets which fake substantial time to gel ready forits intended use are sapitalized as part
of the cost of such assets to the extent they relate to the period till such assets are ready 1o be put
to use, Qther barrowing costs are charged to Staternent-of Profit and Loss in the year in which they
are incurred, The borrowing cost resoverable from procurers. are charged directly from procurers

aceoiints.

Capital work-in-progress

Expenditure incurred during consiruction period on Survey! Studies/ {nvestigation/ Consultancy/
Administration/ Depretiationfinterest etc and other expenditures during construction period is

capitalised and treated as Capital-wor-in-progress.




{9

{g)

(h)

[

Priay Period Expenses

Aaterial priol pefiod errors gre conectad retrospactively by restaling the comp@rative aipounls for
the prior prriads presented in which the emor oecwred, It the érror vecurred  before the earliest
perod presented, the upening balances of assels, liabilities and equily o7 the sarliest pesiod
preseted, ore resiated,

Cazh and cash equivalents

Cash comprises cash on hand and demand deposits. The Company considers Gash equivalents as
all short term balances (with an original matusty of three months or less from the date of
acquistion), highly lauld favestments that are readily convertible inla knovint amsunls of cash and
which are subject to an insionificant risk of changes in value.

Cash Flow Stiatement

Cash flow Statement is prepared in dccordance with the indireat method, whoraby nat prefiti(loss)
before tax is adjusted tor the effects of iransactions of a non-cash nalure afnd any deferrals or
accruats of past of future cash receipts or payments, The cash flows from operaing, invesiing and
financiang activities of the company are segregaied.

Taxation _ _

income Tax expense comprises of cutrent and deferred tax. I is recognised in Statement of Prefil
and Loss; except when it relates to an fem that is recognised in OC or direcly In equty, in which
case, tax is also recognised in OCI or dirgctly in equily.

Cuirent tax Is the expected tax payable on taxable income for the year, using tax rates enacled or
substantively enacted and as applicable at the reporting date, and any adjustments to tax pavabis
i respect of Previous Years.

Deferred tax is recognised on temporary differences belween the canying amounts of assels and
{iabilities in the financial statements and the corresponding tax bases Used in the computation of
taxable income, [eferredt tax i measured al the tax rates based on the laws that have been
enzctad orsubstantively enacted by the reparting date. Daferred tax assets and labilities are offset
if there is.a legally enforceable right to offset current tax liabilifies and assets, and they relale to
income taxes levied by the same tax aulhority.

A deferred tax asseét Is recognized for all deductible temporary-differences to the extent that it is

prahahie that taxable profits will be available against which the deductible temparary difference can
e utilized. Peferred tax sssefs are reviewed at each reporting dale and are reduced to the extent.
that it is no longer probable that the related tax benefit will be reafized.

The canying amowit of deferred tax assels is reviewed at the end of each financial yeac and
reduced to the extent that i is no longer probable that suffisient taxable profits will be available to
allow all pads of the gsset to be recoversd, '

Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation legal or constructive) as a
result of a past event, If it is probable that the Company will be required lo seltle the obligation and
a reflable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to seltle the present obligation at the
end of the reporting period, taking Into account the fisks and uncerlaities surrounding the
abligation.When some or all of the economic benefits required o settie a provision are expected fo
be recovered from a third parly, a receivable is recognised as an-asset i it i virtually certain {hat
reimbursement will he received and the amount of the receivable can be measured reliably.

Where it is not probable that an outflow of ecotomic benefits will be required or'the amount cannot
be estimated reliably, the obligation is disclosed as contingent Hahility in notes. to accounts, unless
the probability of outflow cf economic benefits is remote.

C."on'tingeﬁt Assetls are not recognised in the financial statements bul are disclosed, where an inflow
of economic benefit is probable,
These are revigwedf\al each balance shesl date and are adjusted to reflect the current
management ,eé‘s,ﬁk‘cia%&ﬁct,.,\ :
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Financial instruments
Fiancial assels and financial liabiktes are recognised when e Company. betoimes a parly to the
confractual provisions of the financial instruments.

O inilial recognition, financial assels and financial liabilitles are recognised at fay vaiue plus/
rhints transaction gost hal are aﬂnbutdh%e o lhe acquisition or issue of financial assels and
financint habilittes. In case of Anancial assiets gnd financial Habilities which are recognised al faly
value through prafit and loss (FVYTRL), €'s transaction costs are recognised in Statement of Frofd
and Loss, ' '
Financial assets

All regutar way purchases or sales of financial assets are recognised and darecognised on a
seitfement date basis. '
After initial recognition, financial assels are subsequently measured in ihair entirety at either
amostised cost or fair value, depending on the classification of the financial assets,

Ctassification and Measurement of Financial assets (other than Equity instruments)

a) Financial assets at Amorised Cost:

Financial assets thal meet the following conditions are subsaguently measured at amortised cost
using Effective imterest Rate method (EIR):

» the asset is held within & business model w

coniractual cash flows; and
« the contractual terms of the asset give rise on specified dates to cash fidws that are Solely

Payments of Principal and Interest (SPPIY on the principal amount outstanding.

hose objective is io hold dsdais in order 1o collect

by Financial assets al Fair Value through Other Comprehensive Income (FVTQGI)

A financial asset is measured at FVTOCH If both the foliowing conditions. are met:

+ The ohjective of the business model is achieved both by collecting contractual cagh flows snd

seliing the financial asset; and
« the contraclual ferms of the asset give rise on specified dates to cash flows that are Solely

Paymaenis bf. Principal and Interest {SPP!) on the principal amount outstanding.

) Financial assets at fair value through profit or foss (FVTPL}

A financial asset is measgured at FV' TEL unless it is maasured at amortised cost or FVTOC!, with all
changes in fair value recognised in Statement of Profit and Loss.

impairment of financial assets
a) Subsequent to inifial recognition, the Company recognises expected credit Joss {ECL) on

financial assets measured at amertised cost. ECL on such financial assets, other than Joan assels,
is measured at an amaunt equal 1o life ime expected losses.

The impairment requirements for the recognition and measurement of ECL are equally applied to
Loan asset at FVTOC! except thal ECL is recognised in other comprehensive ingome and is not
reduced from the carrying amount in the balance sheet.

b) Impairment of Loan Assets and commitments under Latter of Camfort (LoC):

The Company meastges ECL on foan assets al an amnount equal to the lifetime ECL if there is
cradit impainment or there has been sinificant increase in credit disk (SICR) since initial
recogaition. If there is no SICR a5 compared 10 initial recognition, the Company measures £GL. at
an amount equal to 1Z-month EGL, When making the assessment of whether there has been a
SICR since initial recognition, the Company considers reagonable and supportable information, that
is available without undue cost or efforl. i the Company méasured loss allowance as lifetime ECL

in the previous period, but determines in a subsequent period that there has been ng SICR since

initiat recognition due to improvement in credit guatity, the Company again measures lhe loss.
allowance based on 12-month ECL. ECL is measured on individual basts for credil impaired loan
assets, and on other loan assels it is generally mesdsured on coliective basis using homogenous.

groups.




i)

{

¢} The inpairment losses and eversals ane recr;_gn'i!;afl in Statement of Profit and Loss,

Darecognition of financial assets
The Company derecognises a financial asset when the contraciual tights fo e wash Nows from the

assel expire, or whern it fransfers the financial asset and substantially. all the. risks and rewards of

ownemhib of the-assel 1o anotiier parly,
Un de-recognition of a financial agset in ifs entirety, the difference belween the asset's carrving

amount and the swm of the consideralion received and receivable, and the:curnulalive gain or loss

thai fiad been recognised in- olher gomprshensive income and accutnulated in equily, is recognised
in Statement of Profit and Loss if such gain or loss would have otherwise been recognised in

Statement of Profit and Loss on disposal of that financial asset,

Financial liabilities

iy Ali financial liabilities olher than derivalives-and financial guarantee contracls are subseduently
measired at amortised cost using the effective interest rate (EIR) meathod.

EIR is-determiried 4t the inithal recogniticn of the financial liabifity. EIR is subsequently updated for
financial liabiliies having foating interest rate. at the respective reset date |, in accordance with the
terms of the respactive contracl.

ity De-recognition of financia! liakilties

The Company derecognisas. financial liabiiifies when, and only when, the Cormpany's obligalions
are discharged, cancelled ‘or have expired. The difference between the carying amount of the
financial fability derecognised and the consideration paid -and payable is recbgniised in Statement
of Profit and Loss.

Earnings per share

RBasic earnings per share arg compoted by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the. pericd, Diluted sarnings per shaves is compuied by
dividing the. prot”t afier tax by the weighted average number of equity shares considered for

deriving basic eamnings per shares and also the weaighted average nuniber of sguity shares that

could have been issued upon conversion of all dilutive potential equity shares,

36



DERGHAR INFRA LIMITER
{CIU9300DDL NN SGO282 Lba)

Netes s thie Flaangiaf Siat'em::m_s; o the year edpded Muarch 32, 2024

A, Capitalweork in progres

A% it
_Maznch 3, 024

Muarcle 33, 2033

srig, LAl waarh o1 SerhiTes At B
sasfortad Lo Boroverabie fram Progaers Nome g} e . i, LA
- :;._.\....J
5. Cazh and cash anulivsionts
— % in Muidndids)
Porticutars Asint As at
Wiaedi 31, 2024 March 31, 2023
Banie batsnces:
(RN TR T 2P H S 1255 1PELR
122,50 $23.50 |

i, Othor financial asscts

(& in Hungdreds)

Particolsrs

Asat
March 31, 2024

Asat
Miarcl 31, 7023

tacoeitabin o Procorers of Deepbar OMPP {(Note 1Y)

AT RS |

449,681,052




DECGHAR INFHA LIVTTD
{CHE USR0S GRI282 164}
Sisins e the Finaneit Sustemants o the yoor anded 8arch 31, 2024

7. Equity shired capital
%5 Peandrods)

(e o Az st Asat k
MWareh 31, 2424 March 31, 2023
wisvdd share capital
cny Shiees of R $enci (A ar March 31,2023 50,000 pauvity shaens of 45 Mrearil 5 NI
tskved, subsorfbad And paid tp captak
G000 sy shaees o Ry 1 pecivEaly maad up (Al Mirgd 31, 20203:50,000.gq01ty shares of #3 10
Fapihy praied uipd B G600 SBHLIA
N 5,000.60 5,000.00
{1} Hucouciifation of the oumiser af shates gutstanding atthe begioning and at the end-of the yeart
Partlaulirs As at March 33, 2024 As gt March 31, 2023
Nuntherof shares Amaunt tNumbinrof &Rarey Amount
R held hefd
sharesouistanding at the begining of the yes 50,000 500600 S ann 5,000,010
Lhaves Bsui]dwing the yeps - -
Shares vutstanding atthe end of the year 50,000 500000 B,000. 500400

{13} Hights, preferences and restrittion attached wo aquity shisrest

The Company e one C9ss of eguity. shares hoving o par vaiue of M5 10 per shirrg. Fach sharcholdoer s ellgiie 6r ongd yole por share fiefd, The
dividend propossd by the fowrd of Direetors 15 subject {5 the dpproval of the sharehaldors In the ensting Ancup! Genorat Meeting, mucept in cose of
i dividend, In the svent of Quidation, the equity sharaholdess are eligilde to recelve Ynecomining fisels of the Sompany after distriution of

ait profesontial ameonnts, In proprorton o their sharehalding.

{11 Qetail of aquity shaoes held by holding company:
Particulars ) Mo, of Share Amount
As.at Mareh 31, 2024

Fowsr Finanee Corpatation Lovied* S0,004 SO0
#g at March 31, 2023

Fowier Finance Comportion Limited® A0,000 £ GOG.00

{iv} Dotails of shares held by each shareholder holding more than 5% shares i the Compiny:

Particulars Asat March 33, 2024 Ag at March 31, 2023
Nuntber of shares % Number of shiares %
hold held
Fullypatd up-egidty shares ]
JH] - p - H 5 i T i v 1 1 Fa T e ¥ N . .
Povier Faoce-Corporation Lindted, thi: Holding Campany 50,000 100% 50,000 Y00%

* gty shares 320 hold by Powae Hnange Corporation Limited and throught its nombiees.

{v} Detalls of shareholding of Promotors:

) Shares hekld by promoters at the end of the year

Promoter name Nutsler of % chanpe during the
) shares g5 of total shares year

As at March 31, 2024

fevwir Finance Corporation Limited; fhe Holding Company ALK 93,805

teminnes af Power Finance Corparation Liited [0l L020% -

As at Marcly 31, 2023 .

Pawer Fnance Corgoration Ledied, the poldlng Company 45,400 LR B .

Nogiinees of Fower Finghoe Corporatios Bimited. ) B0 1.20% -




' QEQGHAR INFRA LIVITED
[CIN:LIB30O0MLA0TSG0HB2164)

totes (o the Finangial Statements for the year endeg Marah 31, 2024

R, Other oguity

{2 b Hungdreds

Loans and Advanies from refaied parties (ncluding interest aterued)
{Nete:17]

Farticulars Az at, As at
o March 31, 2024 Marche 31,2023
Retained earnings . N
Balonce pt the beginaiog of the year {34180 {44180
Toral compiehensive incoms for the year {86582
Hatance at the end of the year B {3,000.003] (34180
a. Hﬁrmw;mgs
. _ {2 in Hundrads}
Particulars Az at Asat
March 31, 2024 March 23, 2023
‘Current
Hrmectred

19,756.79

A9,756.79

10, Biher financial Habiiities {Currant}

% in Hundretis}

"f?grziculars . Asat As at
March 31, 2024 March 31, 2023
Fxpenses Payabls (Note 17) 54,05 5,847.63
54,98 5,347.63
12, Other current liabilities
(% in Huodrads)
Asat As at

Particliliarg

March 33, 2024

March 31, 2023

Statutoty dies payable

67.52

51.E0

67.52

51.20

12. Other-expenditure

{Tin Hundreds]

For the year ended

For the year endet

Particulars

March 31, 2024 March 31, 2023
fudit Fegs 25500 295,00
Interest Expense 5,809.43 483472
Professional, legal & Consultancy Charges 7198 252,46
Sub total 6,176.41 539218
Less: Rocoverabde from Procorers {Note 6 & 17} 1,518.21 5,392.18
Total 4,658.20 -

13. Earnings per share

Particuiars

Far the yeor ended
March 21, 2024

Faf the year ended
Miarch 31, 2023

Basic and dilted Earning Per Sharc
Faee value per Eguity Share (Rs.)

Equity Shareholdars used as numerator

Weighted Averape puniher of Bguity Shaces used as denominator for
catculating. Basic EFS

_|Basic and diluted Earning Per Share {5.)

"I_'\tuea"'a are no dilutive Instruments issued by the company,

Nat Profit / (Loss) afler Tak as pei Statement of Brofitand Loss attributable to

1

{4,658.2(0)

5[1,_000
(9.32)

10

50,600
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Sotas o the Muangial Statements for the year endod Mareis 31, 2324

14, Pnancin nstromaoenis
[1] Capital mansgament
Thi GrOTHINGY MRUREes UL copital o en

B ke o moet ds capited reaaremant. Compay Rinde 18 o getions theough amaun

s thund il bt 1

% cppital o hanowings.

The erdily is notsubject to any exemally imposed cam requinimants,

WA PR e of Drinawings aad Saping Fhe

T onhainys buad vuviees this Capiat struciice on ased baas, The funding reguirements 200 ruet thy

Lomparnes faliey 1§ s i shart term and I m barrowings 1o meet anticipated Rending requiraments,

{i} Gatapories of finonclat Instruments
4 o Hupidionis)

Iparticiiars Asat As b
| BAareh 33, 2024 1 Kareh 33, 2023
Eipangial assets
13250 12250

Caisly nd cosh eqldvalents
Ot fopncis adsels
Fiyancal Hobilittes
farrowings

Tihey fnapcfal liabilides

- Su91.82

- 3975075
51958 53,347.53

{it} Financhal visk mnfagement oizectives
The Company's managament moniters and manages the Ohanciai risks relating 1o the upefations of the Company By agadyeing espusuras by degren and

mageitude of disks. These rsks nclide market risk Gnctuding corrency risk, inerest risk andl other price risk}, credit risi and Bouidity risk,

(i3} Mzt Risk
The Sompany's activities exposs it primarily to the (nanclal risks of thanges in Intérest rates,

Biiarka Fisk gxposures are moasuted using sensitiiity analysis,
There hps been no chsnge 1 the Company’s 2Rpostye 1 market risks or the manoer inwhieh titse deks are-being nvanaged grd medsuretd,

{iv] Forgign Corrency sk management

Thir compaty doos 1ot Bave transaciions denominated foraign toerrenclos,

{v} Interest sate risk managomant

T Company Iz gwposed (o interest rjo sish becapse it borrow s st the rote of Intornst undar catégary of * Smte Sector Borrowers {Catopnry "&7 as

tetermined from fime m Hme (uciatiog cate of interizst) .
Fhwe Cormpany's @XpORIses 1o Interest ratey on Tioancsl assets and financisl labilites are-detatlod in the Hauidity sk management sestion of this Aote.

{vi} Interest rote sensitivity analysis
tie sensitivity analysis below have beon detenminid baserd o the cxposure 10 interest rates for hoth Anancial instruments at thir end of ihe reportiog

poriae, Ear fogting fate fmbilities, the anatysic I prepared assialng the adount of the fahility outstonding at the gad of the reporting podiod was
euststanding for the whob vear, & 56 basis poind igcresse of decraase i3 used when reposting Inerestrate sk intarnatly 1o key managemest peianin
aud repeesents mahagament's assesirmentf the reasorbly possible change ininterostrates.

Sunsitivity analysts for 2 50 basis polnts Buetuation in inferesi and 20 other varablons were et consiant is explained belov:
% i Hpndseds)

Particulars

Yeor endiod
farch 31, 2024

Year emig‘(i
March 31, 2023

fenproek For Prodiv o Loss
tmpact for Gther comprebensive income

{vii} Other price risk
Thie pompary is notexposed (9 price risk as its does oot hold any lnvestmants .

{wiii] Credit risld anagement

Croadit tisk refers 1o the risk thal acounterparly will defaulf o its contractual shlipations rastlling i findaciat loss ta the Company.
Commguny's. bauk bilances are hold withia reputed and. areditwdrniby ba nking Institution resulting to fimited credibvisk from the couniorpartios.

~
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Moty 1o e Financial Statentents forthe year ended March 331, 2024

14, ftnancial nsiranents
{ixittauidity risk manageoient

Ther Comipaity renrages Bauidity risk by sraotaining adegumte spienas s amslinnousiy reenitonng orecast and antyal cosh Hows ond By At

maturity profics of foaadial assets dod sabiifick,

erhi..A. satie oo provides dotits regarding the costradctant maritisof Seantal é;’:ahs'sfri_as; A% ot Mareh 31, 2024;

§8 gt phanafiradal

Particukirs armying Duein Disgin Dugin Duednte ot Tetsl contraideg
amaurnt 1st year -5 year  Morethan 5 year specified cash Hiows

Financial Liabilities

B roasifgs _ - . . .

Gt firsnchl Babllities 64,98 54,98 - : - 24 4B

Thi table Betow provides.detsils regarding e contractaaimatiitiog of fancasl #abides 55 a1 Miarch 31, 2023;

i tn Hondreds)

Farticulars Enrryiﬁg Duiin Due i’ Guein Due dote not Tataicantractad
amount 15t voar 2-5% yaar Maore thun 5§ year specified cash flows
Fiancial Liabilities
Boravings 39, 750,78 A,756.79 - . . 35,756.79
Ciive e financis! Aabiliiics 5. 347.63 534703 - - - 5 34 E63
{x} Ealrvalue of inanciaf assets and financial Habilities 7 {tin fhundeedsh
Particulars Falr vilug As at March 31, 2024 As at March 87, 2023
hierarchy Carrying fair valug Cargying Fair vajie

Financtal assers _

Castrand cosh egulvateniy Lol 3 13258 13250 122,50 122.a0
Fianchy Uabilities _

Borrowings Luvel 3 - - 37567 BOYSE 78

Ol financial figbiiiting Lewal 3 44,488 54,98 5,347,643 £.347.63

The fair vilug of remaining lirrmcdat assets anit isbilities sppeoximate with the carying amount decagnized i the Fnamdal statements, There was no
teansfer betweea tevel 1, Cevel 2 and Leved 3inthe year. The ganying amount of financisl assets and Bnancisd Tabilivies messured 3t amotiised cost in
the ind AS financi statements are & reasonable approstenation of tair e vaiud sioce the Commpany does ned antigipafi thal cardying value weauld iy
sigrticantly different feom thi valies that would evenlisally ba-rocelvod or settied.
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