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BIHAR MEGA POWER LIMITED

(A wholly owned subsidiary of Power Finance Cotporation Limited)

Regd. Office: First Floor, Urjanidhi, 1-Barakhamba lane, Connaught Place; Now Delhi — 110001

NOTICE

Notice is hereby given that the 9" Annual General Meeting of Bilar Mega Power Lintited will be
held on Thursday, the 26% day of September, 2024 at (4:00 p-m. at Urjanidhi, 7 Barakhamba
Lane, Corinanght Place, New Delhi ~ 110001, at a shorter notice, to transact the following
business:-

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31 March, 2024, along with the Auditor’s Report and Boards’ Report

thereon.

To appoint a Director in place of Shri Manoj Sharma (DIN 06822395), who retires by rotation
and being eligible, offers himself for re-appointment.

To appoint a Director in place of Shri V. Packirisamy (DIN 08210218), who retires by rotation
and being eligible, offers himself for re-appointment.

To authorize Board of Directors of the Company to fix remuneration of the Statutor y
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with or without modification(s)
the following resalution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to
decide and fix the remuneration of thie Statutory Auditor(s) of the Company appointed/to be
appointed by Comp’tm’ller aiid Auditor General of India for the Financial Year 2024-25, as
may be deemed fit by the Board.”

SPECIAL BUSINESS

5.

Appointment of Shri R. K, Malhotra as Director of the Company

To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT it accordance with the provisions of section 161(1) and other
applicable provisions, if any, of the Companies Act, 2013, Shxi R. K. Malhotra (DIN
09520699), who was appeinted as an Additional Director w.e.f, 18" March, 2024 and who
hold office upto the date of ensuing Annual General Meetmg, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

Appointment of Shri B. 8. Arunachalam as Director of the Company

To consider, and if thought fit, to pass witlh or without modification(s), the following
resolution as an Ordinary Resolution:



“RESOLVED THAT in accordance with the provisions of section 161(1) and other

applicable provisions, if any, of the Companies Act; 2013, Shri B, §. Arunachalam (DIN

10772245), who was appointed as an Additional Director w.e.f. 23" September, 2024 and

who hold office upto the date of ensuing Annual General Meeting, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

By oxder of the Board of Directors

For Bihar Mega Pawer Limited

umar Rana)
Director
Date; 23.09.2024 DIN:~ 02263302
Place: New Delhi ;/,.z

M



Notes:

1. The reléevant details.as required under Secretarial Standard o General Meetings issued by
the Institute of Company Secretaries of India; of the person seeking appointment/re-
appointment as Director under item No. 2, 3, 5°& 6 of the Notice is annexed hereto.

2. A member entitled to attend and vote af the meeling is entitled to appoint a proxy to
attend the meeting and vote instead of him/her and such proxy need not be a member.
Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act as a
proxy on behalf of not more than fifty members and holding in aggregate not more than ten
percent of the total share capital of the Company, Further, a Mermber holding more than ten
percent of the total share eapita carrying voting rights may appoint a single person as proxy
and such persen. shall neot act as proxy for any other person or Member. Proxy form duly
completed must be deposited at the registered office of the Company, not lesé than forty
eight hours before the commencement of the Annual General Meeting. Proxy so appointed
shall not have any right to speak at the meeting.

3. The Statutory Registers-and other vecords under the Companies Act, 2013 and rules made
thereunder, will be available for inspection by Members at the venue of AGM.

4. The relative Explanatory Statement pursuant Lo Section 102 of the Companies Act, 2013
(“Act") setting out material facts concer nmg the business under Item No. 5 & 6 of the Notice

is annexed hereto.

5. Pursuant fo Section 139(5) of Companies Act, 2013 the Auditors of a Government Company
are to be appointed or re-appointed by the Comptroller and Auditor General of India
(C&AG) within a period of 180 days from the commencement of the financial year and in
terms of section 142{1) of the Companies Act, 2013, their remuneration has te be fixed by the
Company in Annual General Meeting. The membets may authorize the Board of Directors of
the Company to fix an appropriate remuneration of auditors appointed by the Comptroller
and Auditor General of India far the financial year 2023-24.

6. In accordance with the provisions of Companies Act, 2013 and 55-2- Secretarial Standard on
General Meetings, the request for consenting to shor ter notice of the members for calling the
Annual General Meeting is enclosed with the Notice, Further, the Annual General Meeting of
the company shall be held, if the consent is received from not less than ninety five percent of
the Members entitled to vote thereat.

Y



Explanatory Statement pursuant to-Section 102(1) of the Companies Act, 2013

Item No. 5

PEC vide its office order dated 05.02.2024 nominated Shri Raj Kumar Malhotra, ED, PFC as the
Director on the Board of the Company in place of Shri Sanjay Mehrolva, Ex-ED, PFC who ceased
to be Director of the Company w.e.f 07 December, 2023. Accordingly, Shri Raj Kumar Malhotra,
ED, PEC has been appointed as Additional Director of the Company w.e.f18" March, 2024,

Pursuant to the provision of section 161{1) and other applicable provisions of the Companies
Act, 2013, Shri Raj Kuriar Malhotra will hold office till the date of ensuing. Annual General
Meeting, The compliance with respect to the provisions of Section 160 of the Companies Act 2013
has been made for the appointment of Shri Raj Kumar Malhotra as Director of the company.

Your Directors recommend the resohation as contained in Item No..5 of the Notice for approval

of the members.

Shri Raj Kummar Malhotra is interested in this resolution te the extent of his appointibent as a
Director of the Company. No other Director of the Company is'in anyway concerned /interested

in the proposed resclution.

Ttem No. 6

PEC vide its office order dated 03.09.2024 nominated Shri B. S. Arunachalam, CGM, PFC as the
Director .on the Board. of the Company in place of Shri P. €. Hembram, Director who was
superarinuated from the services of PFC w.ef 31.08.2024. Shui B. S, Arunachalam has been
appeinted as Additional Director on the Board of the Company w.e.f. 234 G ptember, 2024.

Pursuant to the provision of section 161{1) and other applicable provisions of the Companies
Act, 2013, Shri B. S. Arunachalam will hold office till the date of ensuing Annual General
Meeting. The compliance with respect to the provisions of Section 160 of the Companiés Act 2013
has been made for the appointment of Shri B. 8. Arunachalam as Director of the company.

Your Directors recormmend the resolution as contained in Item No. 6 of the Natice for approval

of the members.

Shri B, S. Arunachalam is interested in this resohition to the extent -of his appointment as a
Director of the Compariy. No other Director of the Company is in-anyway concerned finterested

in the proposed resolution,

By order of the Board of Directors
For Bihar Mega Power Limited

j Krmar Rana)
Dircector
Date: 23.09.2024 DIN:-~ 02263302

Place: New Délhi ;

=



DETAILS OF DIRECTOR(S) SEEKING APPOINTMENT/ RE-

APPOINTMENT AT THE

FORTHCOMING ANNUAL GENERAL MEETING OF BIHAR MEGA POWER LIMITED

Name of Director Shri Manoj Sharma | Shri V. Packirisamy | Shri Raj  Kumar | Shri B. 5. Arunachalam
Malhotra

Date of Birth 10-03-1966 16.03.1968 24.04.1960 28-04-1909

Bate of 28-06-2023 17.12.2020 18.032024 09-09-2024

Appointment

Relationship with NIL NiL NIL NIL.

{ Direckors

Qualification ¢ Chartered Accountant] « B.E. (Mechanical) s B.Com e B.Tech.and MBA
= LB = M. tech o [CWA (Fellow)
Experience {Shri Manoj Sharma | Shid V. Packirisamy | Shri R K. Mathotra { Shri B. 5. Arunachalam

has a vast exporience
of erking in power
sector.

Presently, he i
holding the position of

has a vast experience
of warking in power
sector.

Presenily, e is
holding the position of

has .4 vast exporience

of working in the
pUWer sector.
Presentlty,  he  is

halding the position

iz working wifh TPFC

since 199 and  is
prasently  holding  the
position- of  Clifef

General Manager.

Dirpctor Exaoutive Dhirector, of Executive Director,
{Commercial), Power | Power Finance | BFC.
Finance  Corporation | Corporation Limited.
Limited.
Directorships in | » Power Finance s Orissa Integrated o PFC Projucts Lhmited MNIL
in nther Corporation Limikeéd Power Limited v Jharkhand Infrapower
companies as on | @ PEC tafra Finance o Constal Tamil Nadu Limited
315t March, 2024 IFSC Limited Power Limited o Bihar Infrapower
« Déoghar Mega Power | ¢ Notthern Power Limited
Limited Distiibution e Coastal Teomil Nadu
o REC Limited: Company Of Powar Limited.
o Jharkhand infrapower| Telangana Limited e rissa Integrated
Limited ' {w.e.f19.66.2024) Power Limited ( w.ef
« PFC Piojects Limited 30.08.2024)
e PFC Consulting
Limited
Chairman/Memb 2 NI NIL NI
ership of
Commitfees
acioss all public
companies
Number of NIL NIL NIL NIL
Shares
held in the
COMmpany as on
313 March 2024

For details regardi'ng nimber of meetings of the Board attended during the year in respect of above mentioned
Divectors, please refer fo the Board’s Report.




CONSENT OF SHAREHOLDERS FOR SHORTER NOTICE
{Pursuant to Section 101{1) of Companies Act 2013}

To

The Board of Directors

Bihar Mega Power Limited

First Floor, Urjanidhi

1, Barakhamba Lane, Connaught Place,
New Delhi - 11001,

R 71 + , R/o
helding 100 Equity Shares of Rs. 10/- each in. the company as a nominee of Power
Finance Corporation Limited, do hereby give consent for calling the 8% Annual General
Meeting on Thursday, the 26th day of September, 2024 at 04:00 p.m. ata shorter notice,
pursuant to the proviso of Section 101 of the Campanies Act, 2013.

Signature.
Name:
Date:




BIHAR MEGA POWER LIMITED _
(A wholly owned subsidiary of Power Finance Corpo ration Limi todt)
Regd. Office: First Figor, Urjanidhi, 1-Barakbamba lane, Connaught Place, New ]Z_;fbelh ~ 110001

NQTICE

Notice is hereby given that the adjourned 9% Annual General Meeting of Bihar: Mega Power
Limited will be held on Thursday, the 21 day of November, 2024 at 04:00; P.M. al
Urjanidhi, 1 Barakhamba Lane, Connaught Place, New Delhi ~ 110001, to: trapsact the

following business:-

1. To receive, consider and adopt the Board’s Report for the financial yeay 2023-24
incorporating the comments of Comptroiler & Auditor General of India.

By oxder of the Board of{Directots
For Bihar Mega Powdr Limited

£
rj* St [ I\.a Y =
Yoo, [Amanas,
s

(Mnnm} Sharmal

Director
Date: 28.10. 2.60H DIN: 06822395
Place: New Delhi s




Notes:

1. A copy of Financial Statements for the year ended 313t March, 2024 along with Reports of
Directors and Auditors thereon as already sent to you vide AGM Notice dated
23.09.2024 may kindly be brought by you at the adjourned 9" AGM scheduled for 21
day of November, 2024,

2. The Financial Statements for the year 2023-24 have been forwarded to the Comptroller
. and Auditor General of India (CAG) u/s 143(a) of the Companies Act, 2013, The__ ‘
comments of the CAG which could not be released earller and therefore it were not
placed before the AGM scheduled for 26.09.2024, have now been received and forming
part of this Notice.

3. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend the meeting aid vote instead of him/her and such proxy need not be a member
of the Company. Pursuant to the provisions of the Companies Act, 2013, a person can
act as a proxy on behalf of net more than fifty members and holding in aggregate not
more than ten percent of the total share capita‘l of the Company. Further, a Member
holding more than ten percent of the total share capital carrying voting rights may
appoint a single person as proxy and such person shall not-act as proxy for any other
person or Member. Proxy form duly completed must be deposited at the regis'teredl
office of the Company, not less than forty eight hours before the commencement of the
Annual General Meeting. Proxy so appointed shall not have any right to speak at the

meeting.

4. The Statutory Registers and other records under the Companies Act, 2013 and rules
made thereunder, will be available for inspection by Members at the venue of AGM.



B_ord’s_ Report2023-24

BIHAR MEGA POWER LIMITED

A Wholly Owned Subsidiary of Power Finance Corporation Limited

_ BOARD’S REPORT
(Financial Year 2023-24)

To,
THE MEMBERS,

Your Directors take great pleasure in presenting the 9% Annual Report on the business and
operations of your Company together with Audited Financial Statements and Auditors” Report
thereon for the Financial Year ended March 31, 2024.

CORPORATE PROFILE

Your Company was establishied on-9% July, 2015 as a wholly owned subsidiary of Power Finance
Corporation Limited to undertake developmental activities for the proposed Ultra Mega Power
Project in the State of Bihar.

FINANCIAL PERFORMANCE

During the year under review the Company has spent an amotnt of X 6.56 Lakhs. towards
interest expenses, professional, legal & consultancy charges, audit fees etc. The total
expenditure incurred till 315t March, 2024 is ¥16:80 Crore.

OPERATIONAL HIGHLIGHTS

Ministry of Power (MoP) vide letter dated 12.11.2021 conveyed its decision to defer any action
on formulation of UMPPs. Bidding framework as of now as the country is making energy
ransition’ from fossil fuel to non-fossil fuel. Further, MoP vide OM dated 02.06.2023 has
conveyed its decision for closure of UMPP, after which Board of Directors of the Company in its
meeting dated 27.12.2023 has decided to initiate the process for closure of company.

Accordingly, Process for closure of BMPL is initiated.

CORPORATE INFORMATION

Corporate Status

The Company has status of a Subsidiary: Company as defined under Section 2(87) (ii) of the
Companies Act, 2013. '

Directors

During the period under review till date, following changes tock place:

1. Shri B. S. Arunachalam was appointed as Additional Director of the Company w.e.f
23.09.2024 and was appointed as Director wie.f 26.09.2024.
2. Shri P.C. Hembram vacated from the Board of the Company w.e.f 31.08.2024.




Board'sReport2023-24

3. Shri Raj Kumar Malhotra was appointed as Additional Director of the Company w.ef
18.03.2024 and was appointed as Director w.e.f 26.09.2024.
4, Shri Sanjay Mehrotra vacated from the Board of the Company w.e.f 07,12.2023.

Presently the Board of Directors of the Company comprises of the following:

Shri Manoj Sharma : Chairman
. Shri Raj Kumar Malhotra : Director
Shri Manoj Kr. Rana - Director
. Shri V. Packirisamy : Director
Shri B. S. Arunachalam : Director
. Shri Mahendra Kumar : Director {Representing the State of Bihar)

In accordance with the provisions of Section 152(6} of the Companies Act, 2013,
Shri Manoj Sharma & Shri V. Packirisamy, Directors shall retire by rotation at the ensuing
Annual General Meeting of the Company and being eligible have offered them-self for re
appointment.

Number of Board Meetings _
‘As per provisions of Section 173(1) of the Companies Act, minimum number of four meetings
of Roard of Directors must be held every year. The Directors of the Company met five (5)
times during the Financial Year 2023-24. "

S. Date of Board Meeting Board No. of  Directors
No. Strength Present
28 fune, 2023 6

25% September, 2023

26% September, 2023

27t December, 2023

18w March, 2024

Statutgry Auditors

M/s P A N & Co, Chartered Accountants, was appointed as Statutory Auditors of the Company
for the financial year 2023-24 by the Comptroller & Auditor General of India. There are no
adverse comments, observation or qualification in the Auditor’s Report on the accounts of the.
Company.

Share Capital Structure

The Share Capital of the Company is as follows:

Authorized Capital INR 5,00,000
{50,000 Equity Shares of INR 10 each)

Issued, Subscribed and Paid up Capital. INR 5,00,000
(50,000 Equity Shares of INR 10 each)

Personnel
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Pursuaht to section 134(5) of the Companies Act 2013,1t is confirmed that;

L= )

Buard 'S Report 2023 24— _

employees of the holding company ie. Power Finance Corporation Ltd, have b4
additional duty to carry out day to day work of the Company. :

Lan e

‘The use of Hindi in Company’s official work is emphasized.

Extract of Annual Return

Your Company has not appointed any permanent employees during-the year Some. of the

en assigned

Pursugnt to the amendment to Section 134(3)(a) and. Section 92(3) of the Companias Act
2013 read with Rule 12 of the Cnmpames (Management and Admumtlatmn] Rules, 2014,

Company. does not have website, so there is no requirentent to give web link o
Return ahd attach extract of Annunal Return in Form MGT-9.

Directors. onsibitit atement

the An nual

a) In the preparation of Annual Accounts, the applicable accounting stand¢1rd~, had heen

b}

c}

dj

e}

o Statement on Compliance of Applicable Secretarial Standards

Puringthe year, Company has coniplied with the provisiahsr-'of"appiEeable--secret.farial

There afe no adverse comments, observation or qualification in the Auditor"y Re
acepunts of the Company: :

followed along with proper explanation relating to material departures;

Such accounting policies have heen selected, applied consistently and ;udgmenm
made are reasondbie and prudent so as to give a trie and fair view of the state
the Company at the end of the finanicial year and of the profit and loss of lhe a

that period;

Proper and sufficfent care far the maintenance of adequate dccounting ECDI‘db ing

& estimates
of affairs of
ompany for

gccordance

with the provision of Companies Act. 2013 and for safepuarding the assets nl‘ the. Company

and for preventing and detecting fraud and otherirregularities;
The annual accounts are not prepared on going concern basis;

The company has devised proper systams Lo ensure compliance with the pmv
applicable laws and that such systems were adequate and operating effectweiy

ler A uditor I Review

\a

isions of al

standards.

Verse

yort on the




C&AG vide t}f__eir' lotter dated 11th October, 2024 m

C&AG in fivis regard is placed at Annexure -1,

During the F‘( 2023-24, fhe Company has not given a_ny'laan,._guaranteé. provides any security
and made apy inveéstment 1o any person or body corporate pursuant to Section. 186 af the

Companies Act, 2013 and the same has been disclosed in the notes to Financial Statements,

ef

The Coripany hag not gntered in any contracts. or arrangement with the Related Parties as
referrediin Sub-section (1) of Section 188 of the Companies Act, 2013. Moreover, the disclosure
of transactions with related party for the year, as per Accounting Standard -18 {Related Party
Disclostres)is disclosed in the notes to Financial Statements for'the year ended on 31st March,

2024.

Further) Information on transactions with refated parties: pursuant to Section 134{3)(h) of the
Act read with rule B(2) of the Companies (Accounts) Rules, 2014 are given in Anmexure H in

Form A()_C-E-;_'and the same (aims part of this report.

Dividerd / Trangfer 1 v

The Board of Directors have nat recommended any dividend for the Financial Year 2023-24 dnd

gonseqy mount has'heen propased to be tarried on to any reserves.

entlynoa

The pro

The details of difference hetween t

settlenjent and the valuation done at the time of taking a loan (rom L anks
financial institutions along with the reason thereof

There were notransaction requi_rin_g:_t]isciosure arrepoiting in respect of matter relating to instance

of enetime settiement with any bank or financial institution.

Corponate _ﬁesolution Process initiated under 1BC Code, 2016

During the y;_ea:- under review and till the signing of thig report of Board of Directors, your Lompany
hag not! filed any application for corporate insclvency under the 1BC hefore NCLT and no creditor
(financial or opetational) has filed any application for carporate insolyency under the [BC before

NCLT against the Company.

Conserva ;’hn-giﬁg’gry. 1echnology abhsorplion, foreign.exchange earni'_rlgs_amf.mﬁgﬂt

V3

entioned that it his decided not to conduct
the suppjementary dudit of the fnancial statements of the-company for the year ended 31st
March, 2824 under Section 143 (6){a) of the Companies Act, 2013. A copy of thé letter issued by
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S.No. Parkicular Disclosure

There are no significant particulars
conservation  of  energy.  Howeve

1 Conservation of Energy

at alt levels. All effpris are made (o
optimize use ofenergy. :

conservation continues to receive priority attention

relating to
T, energpy

nserve and

There are no significant particulars
techriology  absorption under  the
{Accounts) Rules, 2014 as your Compa
owsn any manufacturing related activity,

2 | Technology Absorption

refating to
Companies
1y does not

CLed

Foreign Exchange Earnings | During the year under review; there is
and Dulgo exchange eainings & outgo, :

no foreign

ofa risk manageme:

MoP vide OM dated 02.06.2023 has conveyed its derision for closure of UMPP,
Board of Directors of the Company in its meeting dated 27.12.2023 has decided t
process for closure of company. '

Accardingly, Process for closure of BMPL-is initiated,

it policy for:
r, which_in

after which
y initiate the

Provisions of Section 135 of the Companies Act, 2013 are not applicable on tﬁua G :
hence the company has not developed and implemented Corporate Secial Responsiisility Policy.

Changein £ f i

There has been no change in the nature of business during the period uniler re.ufi&w

ompany and

L yeniures or

{(PE(C). Since

wsits

The Company has not accepted any public deposit during the year ended 31+ Malrch, 2024 as

covered under the provisions.of Section 76 of the Companies Act, 2013 read wikh th

{Acceptance of Déposits) Rules, 2014,

Details in_respect
fotin

i 1 {

e Companies

of Emplovee Stock Options, Sweat Eguity -Shmgh_@;hageg with

The Company doés not have any Employee Stock Opt_io_'n Scheme, furthher comyfany hag not
{ssues any swaat equity shares or shares with Différential Voting Rights during the year.




impacting the going conce n status and pany’s operations in future.

There has heen no significant and material order passed by regulators or courts, or tribunals
impacting the going concert status and Company's opérations in future. However, the Board has
decided th initiate the‘process of the closure of the SPV,

LOSURE UNDER SEXUAL HARASSMENT 0F WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT. 2013

The Palidy oF_;khe Holding Company: i.e. Pawer Finance Corporation Limited ensures compliance
as per thi Act for the subsidiary comnpany.

PROVISIONS. UNDER COMPANIES ACT, 2013 WHICH ARE NOT APPLICABLE TQ THE
COMPANY AND HENCE NOT FORMING PART OF THE.BOARD'S REPORT

v’ Disclosure on Corporate Social Responsihility.

v Statement of declaration by Independent Director under sub section {6) of
- section 149,

v’ Particulars of Employees u/s 134 read with Rule 5 of the Comparies
. (Appointmentand Remuneration of Managerial Personnel} Rules, 2014

v Details of the Establishment of the Vigil Mechanism

v Secretarial Audit Report

v Explanation or comments by the Board on every gualification, reservation oy
 adverse vemark or disclaimer made by Company Secretary in Practice in his
© Secretarial Audit Report.

STATUTORY AND OTHER INFORMATION REQUIREMENTS
Other Information required to befurnishaed as per Companies Act, 2013, DPE Guidelines, and

other stitutgry provisions is annexed to this report as under:

. _ Particulars Annexure
Comnents of CRAG on the Financial Statements, gl
Forin AO_C_:_Z--’Z I

The '{Jir;‘.ctofs place on record their gratitude to the {entral Government, State Governments
and their respective agencies for the assistance, co-operation and encouragement they extended
to the Chmpany. The Company, In pa rticular, is thankful to Power Finance Corporation Limited,
Ministry of :Power, DPE, State Procurers, C&AG, Statutory Auditors for their unstinted to-
bperatign and guidance.
: For-and.on behalf of the Board of Directors

B % v T

Wolay Crpeataz,

(&f;noj Sharmaj
Chairman
DIN: 06822395

Place: Nelw Delhi a7
Date: 2810, 20%Y
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COMMERNTY OF THE COMPFROLLER AND AUDITOR GENERAL QF INIMA
PR SECTION [43(6HB) OF THE COMPANIES ACT, 2013 ONTHLL L NANCIAL
STATEMIENTS OF BIHAR AMEGA POWER LIMITED FOR THE YEAR ENDED 31
MARCH U4

Ty pi‘?]mrm'it;m ot finaneial starements of 13ihar Mega Pawer Limited Tor the year

cided 31 Mageh 2024 in acgordance with the financial reporiing Framesark preseribed wnder

dne Comphaies At 201504 is the responsibifity -of the manggement of he company. Thi

Liatutory guditor appointed by the Comptrellér and Auditor Genesal of Tndin under section
§ basyolfhe Actis responsible for expressing apinion on the finapcial staerments undersection

141 o thh Ait based on jndependent audit in aceordatice with the stondards oo suditing

prascribed nnder seetion 1430107 ofthe Ack. “This is stated Lo have been done by them vidie thety

Anetit Retort dated 24 Seplember 2024,

i oo bolial! ef e Comptrotler and Auditor General ol india, have deeided not 1o
corahitet the supplementary audit o {the {irancial statements of Bihar Mega Power Limited foi

thy year gnded 31 Mareh 2024 under Seetion 1436 a) of the Act,

Forand on behail of the
Conpiroller & Audiio Creneral al Tndia

L
RN TR ST (Guljari Lal):
Place: How .}')'L'H" Birector Gentral of Audit (Energy)

Phatas / A 1 [eo2




EORM ADC-2
(Pursuantto clause (h} of sub-section (3} of section 134 of the Actand Rule 8(2) of the Compunies
(Accounts) Rules, 2014)
For for-disclosure of particulars of contracts/arrangements entered into by the comipany

with related parties referred to. in sub-section (1) of section 188 of the Companies. Act,
2613 including certain arm’s length transactions under third proviso theréto

Bihar Mega Power Limited (BMPL) has not entered into any contract or arrangement or
transaction with its felated parties which is nof at arm’s length basis during the Financial Year
2023-24.

‘business:

Bihar Mega Power Limited [BMPL) has not entered into any contract or arrangement of

transaction with its related parties which is not in ordinary cdurse of business during the

Financia) Year 2023-24.

Power l”mame Cnrpnraimn Limited Haldmg Company

'PFC-Consylting Limited Subsidiary of the Holding Campany

(b) Nature of contracts farrangements/transactions: Fund Arrangement

(c) Duration of the contracts / arrangements/transactions: Ongoing

(d).Salient termg of the.contracts or arrangesients or transactions including the value, ifuny:
The terms of the vontracts or arrangements or transactions are as per the Financing Agreement
signed between PFC and the Company:

{e} Date(s) of approval by the Board, if any: - N.A.

{f} Amount paid asadvanges, ifany: NIL

For and on behalf of the Board of Directors

Wodeny SARANG
(Mancl Sharma)
Chdirman
DIN: 06822395
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Cheanered Accountants

INDEPENDENT AUDITOR'S REPORT

Tao the Members of
Bitwar Mepa Power Limited

Report on the Audit of the Financial Statements

Opizion

We Trave audited the accompanying Financial Statements of Bihar Mega Power Limited (“the Company”l,
which cotnprise the Balance Shest ays at Mareh 3 1, 2024, the Statement of Profit and Loss and the Statement of-
Lash Fows for the year ended on that date, and netes to the Ninancial statements, ncuding a sumimary of
stgnifieant accounting polivies and other explapatory information {hercinafter referred to as “the Financial

Statemenls™),

In our spinien and ko the best of gur information and secording to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 ("the Act”} in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards presceibed under
section 133 of the Actread with the Companies {Indian Accounting Standards) Rules, 2015, as amended, (“ind
AR} and other scecounting principies generally acrepted in India, of the state of affairs of the Compaty as at
Mareh 31, 2024, and its profit/(foss ], changos in equity and its cash flows for the year ended on that date.

wsls for Opinkon

We condneted our audit of the Financial Statements s aceordancs with the Standarrs on Auditing specified under
section 143{107 of the Act. Our responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of olr report. We are independeiit of the Company
iy accordance with the Code of Gthics issued by the Institute of Chartered Accountants of India (ICAT) together with
the ndependence requivernunts that ave relevant to our sudit of the financial statements under fhe provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordence with
these requiretients and the Code of Ethics. We belisve that the sudit evidence we have obtained is sufficiont and
appropriate to provide a basis for our auditapinior on the Financial Statements.

Emgphasis of Matter

The Mibistry of Power vide an Office Memorandum dared June 20 2023 have conveyed their consent for
closuve of all 4 Ultra Mega Power Projects {UMPP), indluding the ongeing UMPP preject at Banka in the state
of Bilar and the Board has alko passed resolution on 270 December, 2023 for striking off the name of the
Company from the records of the Registvar of Compandes, The management of the Company, in complete
acknowledgement with consent canveyed By the Mistry of power has preparad the financiol sratements on o

Non-Golng concern basis.

Oiher Information

‘Phe Conmrpany's Board of Directors is responsible for the other inforrastion. The other information comprises the
infmrsation inchuded in the Company's Annual Repert ‘hni does net inchide the financial statements apd our
mitlitors report thereon. The Anmual Report is Lxﬁ‘mﬂk\}m available to ng after the date of this anditor’s
L denort, ) .




(ur opinlon on the Ouancisl skatements does ot cover the other information afgd wer de net exhress any form of
assurance conclusion thercon,

fre vemnection with oy audit of the financial statethents, sur vesponsibility 19 o read She uther Information and &
fhoing so; consider whether the other nforimation i materally inconsistent with the financial statements ot our
knowiedge obtained diring the course of our andit or vterwise appears to be materadly misstated,

if, based ap the work we have performed, we congluds that there 5 o material misstatement of this siher
information, wo are required to reportthat fact. We have notling to veport in (s regard,

Responsibiities of Management and those charged wiltgovernance for the finauchal statements

The Company’s Board of Directors is responsibsle for the inatters stated in section 134{5] of the Act with respect to
Hie pregaration of these Financial Stafemerity that give a frue and i view of the financiat position, fusansal
performance and cagh lows of the Company ia ascordance with the agtounting prinvipies generslly accepred in
India, Including the Indian accounting Stadards specified under section 133 of the Ack, This responsibility also
eindes maintenance ofadequate secounting records In accerdance with the provistons ol the Act for safepoarding
the assets of the Company and for preventing and detecting frands and other lreegularities; selection and
spplieation ofappropuiste accounting policles; making judgments and esthmates that are reasenable and prodent;
autd design, intplementdtion apd maintenance of adequate infernal financial controls, that were opevating
cffectivaly for ensuring the acalracy and completenesy of the accounting yecords, relevant to the preparation and
prisentation of the lipancial statements that give g toue and Falr view and are free from material misstatement,

whather due tofraud orefron

I preparing the Financial Stalements, monagement is responsibie for assessing the Company's ahility to.
compimiie as a going concern, disclosing, as applicable, matters reloted to going concern and vsing the going
soneern basis of sccounting unless managemeant either intends fo lyuidate the Company or o cedse
aperations, or has ne realisticaiernative but to do so.

The Board of Birectors is responsible for oveérdeeing the Company’s financial reporting provess.

Auditor's Respongibilities for the Audit of the Financial Statements

Our ohjeatieesars o obbaln reasonable assurancs about whether the Financial Staternents as a whols are free from

iraterial misstatement, whether due to feaud or érvor, and to issue an suditor's report that includes our :}p;mm
Reasonable asswraoace i5a high Tevel of assurance, bil is nob a gearantee thatan audit conducted inaceord agce with
Saswill ghways detecta material irisatatornent when @ exists, Misstatements earoarise from frand or erpor and are
considered material 1] individually or in the aggregate, they could réasonably be expected to influence the econormie
deeistons of users taken on the basis ol these Financiaj Staternents.

As part of an awdit in accovdance with SAs, we exercise professionu] judgment and maintain professions!

slepticism throughout the audit. We also:

Identity and agsess the risks of material imisstatersent of the financial statements, whether due to fraud or error,
shesigrs and perform gudit procedures responsive to those risks, and vbtain audit evidence that is sufficient and
appropriate o provide a basis oy our opinion. The risic of ot detecting a matevial tnisstatement resuiting from
fraud is higher than for one resulting froni error, as fraud may involve cobusion, forgery, iIntentional ormissions,
misrepresentations, or the overvide of internal cenirol,

algTaigvant o the audit iy order to design audiy
section 143{3)(i) of the Act, we are also
Hax adeguate iternal financial contirals

g Lffectiveness of such contrals,

¢ Obisiy an understanding of intevnal financial (,p
provedares that are appropriate In the ¢iroun w’:%j)c’é"s 15 T
responsible for expressing our ppinion on whﬂfhpf fl'"" i
with respect to financlal statcinents in placew éi,j \gw




v Evaluntetheappropriatenoss sfaccounting poelicies used and the reasonablengss of secounting sstimates and
refated disclosires made by management.,

v Conghude on the appropristeness of management’s.use ofthe going concern basis of accounting and, based on
the auditevidence obtidined, whether a material undertaingg exists refated to events orconditions fhat may cast
significant doubt on the Company’s abilily to-continge as a going concern. H we donclude that a mateial
uneertainty oxists, we are required to draw attention i our auditor's report to the velated disclosures in the
Financial Statements o, if such disclosures are inadequate, to windify awr opinion, ur conclusions are based
on the sudit evidence sbtained up to the date of our suditor’s report. However, a3 stafed above in emphasis of
miatter paragraph, the Coifpany 5 nol 3 golirg cancern entity anel houlis of dccounts have been firepaned
avtordingly,

o Fvaluate the overall presentation, strusture and content of the Finandial Statements, ineluding the disclosures,
and whether the Finondial Statements represent the uidérlying transactions and events in 4 manner that
achipves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that, individully or in the
aggregate, make it probabie that the econemic decisions of a reasonably knowledgeable user of the Financial
Sparements maybe inflsensed. We consider quantitative materiality and qualitative factors in (5 planning
the scope of our audit work and evaluating the results of our work, and (3] evaluating the effect of any
identified misstatements i the Finaneial Statenments.

We communicate with those charged with govermunes regarding, among other matters, the plnned soope g
tining of the audit and sigoificant audit Andings, Indiuding any significant deficiencies in intersai contral tat we
identify during our audit

We also provide those chiarged with governance with o statgment that we have complied with relevant ethic]
requiremnents regarding independence, and to communicate with them all relatfonships and other matters that may
reasonably be thought to bear on var independence, and where applicable, refated safeguards.

Heport on Other Legol and Repalatory Regquirements

1. As requived by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Centval
Government of India in tevms of sub-section {11) of section 143 of the Companies Act 2013, We give in
“Aumexure A"« staloment on the matters speécified in paragraphs 3 & 4 of thie Order, to the extent applicable.

2. Weare enclosing our report in terms of sechion 143{5) of the Act, on the basis of such checks of the books sand
recerds of the Company as we considered appropriate and according to the information and explapation
givean to us, Io the “Annexure B* on the divections and sub directions issued by the Comptroller and Auditer

Geneeal of India.
3. As reguired by Section 143(3) of the Act, based on owr andit we report that:

{a]  We have spught and obtained all the information ond explanations, which to the best of our knowledge
and belicf were necessary forthe purposes of ouraudit

{b}  In our opinion, proper books of account ag required by law have been kept by the Company so fai as it
appears from our examination of those books;

fc}  The Balace Sheet, the Statement of Profit u%@ss%ﬁ}i Statement of Changes in Gguity and the
Statement of Cash Flow dealt with by this Repo f&xﬁﬁ‘xﬁ;&jﬁ;@ grent with the relevant books of account;

{41 In oaropinion, the aforesaid financial statemd Esicamy with the "lad AS” specified under Section 133

afthe Ack read with relevant rules;

\



{#)

(hi

Heing a Government Coinpany, pursusit to notification no, GS.R 463{E8} dated 05% June, 2015 lssaed
by the Governmens of lndia, provisions of sectian 164(2) of the Acl regarding disqualification of
director s not applicable to the Company;

With respect In the adeguacy of the interial financial controls.over financial vepeorting of the Company
snd the operating éffectiveness of steh controly, refer to owr separate lte;mrt in “Annexure O Our
report expressesan unmodified opinion an the adequacy andoperating effvctivensss of the Com pany’s
internal Auanckelodntrols over financial veporting

Being a govermment company, plesuant to notification no. G5 463{E) dated 05% june, 2015 issued
by the government of hdis, provisions of section 197(18) of the act, regarding managerial
remunevation is sob applicable to the company.

With respect to the other matters to be inchuded in the suditor’s Repoet o accordance with Rule U of
the Compandes (Auclit amd Atiditors] Rules, 2014, as amended in ouwr opinion and 10 the best of o
information aml avcording to the explamations given to ust

i The Company hes discosed the impact of any pending litigations on its financial position in its
firancial statements-Refer Note 2416 the fivanclal statements;

i, The Company did nothaveany long-term contiacts inclueding dertvatives contracts for which there
were any material foreseeable losses;

Hi There were no amonunts, which requdread to be transferved to the Investor Education and Protection
Fusd by the Company,

v, a. The managernent has represented that, to the best of ity knowledge and belel, other than sy
disclosed in the notes to the accoants, no funds have been advanced or loaned or invested {either
from borrowed funds or share premiom or any other sourdes or knd ol fnds) by the Company to
ar in any other npersons or entitfes, including lorejgn entities {Mintermedinries”), with the
waderstanding, whether recorded in writing or otherwise, that the Internediaries shail, whetber,
directly or indivecthy jend or invest in other persons or entities identified in any manner whatseever
by ov on helalf of the Corpany UUltimate Beneficlaries™} or provide any guaraniee, seciitity or the
ithe i hehalf of the Ultimate Beaeficlaries;

b. The management hag represented, thiat, to the hest of it's knowledge and belief, other than as
disclosed in the nptes to the accounts, no funds have been received by the Company from any
persons or entitfes, meluding foreign entities ("Funding Parties™), with theunderstanding, whether
recorded in writing ar otherwise, that the Company shall, whether, divectly or indirectly, lend vr
invest in other porsons or entities identified in any manner whatsoever by or on behalf of the
Foniding Party ("Uldmate Beneficharies”) or provide any guaranies, security ar the like on bebalf of
the Ulthmate Beneficiaries; and '

¢ Based on such audit procedurss, we have considered reasonable and appyopriate in the
circumistances, nothing bias come to thelr notice that has caused them to believe thal the
representations ynder sub-clause () and (i} contain-any niaterial mis-statement.

v, The Company has not declared or paid any dggth%}ldﬁg\m fng the vear, Therefore, reporting i this
regard s notapplicable to the Company. /{,’? P




vL The Company has tsed accounting software for maintaining its books of dceount which has
a feature of recording audit trail (edit log) factlity and the same has heen aperated
throughoutthe vear for all transactions recorded int the software and the audit trail feature
has not been tavipered with.

Place ; New Defhi | Partner
Date : 24 Boptembor, 20324 M. No. 501296
: UDIN:

LMSal 2B EVIBLAIC

S



ArnexireA referred to inparagraph "Report on Other Legal and Regnlatory Requivements’ of our
report of even date

Rex Biliar Mepa Power Lipited (the Company’)

g

[ii}

{iif}

Liv]

(o)

(vi}

{111}

The Compuny has no Property, Plant & Bquipment Including intangible assets, sccordin gly
the provisions of clause 3{0{a}, (1), {cjand (d} of the Order ave tot applicable to the Company.

-
A

% Asinformed by the Management, o proceedings have been initlated or are pending against
the Company for holding any benatnsi prapsety nnder the Beoami Transactions (Frohibition}
Ak, B988 (45 of 1988} and rules made thereunder,

The Company does uot hold any inventories and accordingly the provisions of vlause 3{i{a] of
the Orderare not agiplicable to the Company.

b The Company has not been sanclioned working capital imitin excess of Five croves, in ageregate,
atany point of time during the year, from banks or finapcial instivations on the basis of security
of conrent assets, hence the provisions of clause 345 (h) of the Order ave not applicable to the
Company.

In owr opinfon, the Jompany bas net made any Ibvestments, granted any loais, seoured or
unsecured te cumpanies, fivms, limited lability partnerships or other parties covered in the register
maingained under Section 189 of the Companies Act, 2013 during the year, Therefore. the provisions
off dlause Y of the Ovder are not applicable to the Company.

I pur opinion, the Company has not granted any loans, provided guarantees and securities in
respect of which provisions of Section 3145 and 186 of the Companies Act, 2013 ave applicable snd

 hence ot communted upon,

in owr opinion, the Company has not accepted any deposits from the public within the meaning of
the directives issued by the Reserve Rank of India, provisions of sections 73 ta 76 of the Act, ATy
ather relevant provistons of the Actand the relevant rules framed there under, Theretore, provision
of clause 3[v] of the Order is nol apphcable.

Asx informed to ug, in respect of the activities carried on by the Conpdny, The Centigl Government
has not preseribed any mamtenance of cost records under sub-section {1} of section 148 of the Act.
Therefore, provisions of clause 2{vi) of the Order are not applicable.

) The Conypany is generally regular in depositing with appropriate authorities nndisputed
Statutery dues including provident fund, eniployees’ state nsurance, goods and services
tax, cess and  other materil  statutory  dues applicable to i There were no
undisputed statutory dies outstanding at the year end, for a period of more than six
months from the date they hecame payable,

in our opinion and according te the information and {e}(plrms;tim": given to us, there are o
statutory dues referved to By sul-clause (8} whicl have oot been deposited on aceount of any

dispute.
Avcording to the information and e*e:plfun‘i,lun g@ven to us, there were no transactions which have

o
not remrzf(‘-d i the books of :!LL()uN(:" h;wt* 4 ligen wygurrendeed or disclosed as income in the tax
i1 }396’1} during the year. Therefore, provisions of




]

{xii}

(it

a. The Company has sol defaulted I repayment of loan and in the payment of interest thereon
during the year. Therefore, the provisions of clause 3(x){a) of the Order are not applicable 1o the
Company. '

b Aceording to information and explanations given by the managemeryy, the Company s not
dectared wilful defauiter by any bauk or fnancial stitution or other lendey,

¢ 1o our gpinton and according to the information and explanations given to us, the Company has
not taken any ters loan,

d. According to the fermation and explanations given to us, and the procedures performed by us,
and on an oversl examination of the Gnandal staterments of the Company, we réport that ao flnds
raited or short-term hasis have been used for loag-term purpuses by the Company.

& According to the information and explanations furnished to vs and on an overall examinasion of
the financial statemients of the Compaay, we report thiat the Company has rot taken any funds Iram
any entily or person on sceount of or to meet the obligations of its subsidizaries, associates or joing
vpntures.

o The Company has not raised any loan on the pledge of secarvities held in s subsidiaries, joint
venkures o assoclate companies during the year, Therefore, the provisions of clause 3(x){1) of the
frder are nol applisdble to the Company.

a. The Company had not raised any funds by way of initlal public offer or larther public offer during
the year. Hende, not commentad upon.

b The Compaony has not made any preferential allotment or private placement of shaves or fully or
partly convertible debeuturas during the year under review and hience not commentad upon.

4. Based uporn the aadit procedures performed i agcordance with generally aecenied andiving
proctices in ndia for the purpose of veparting the trug and {air view of the finsndal statements and
acvording to the information and explanations given to us, we repart that ue fraud on or by the
oificers and employees of the Company has been noticed or veported during the vear.

b No report under sub-seciion (12) of section 143 of the Companies Act, 2012 hay been filed by the
sgditors in forn AT -4,

. A% represeuted to g by the anagement, there are na whistle blower complaints received by the
Company during the yoar

T our epinted, the Dompany s not s Nidhi campany, Therefore, the provisinos of chagse 3{vii} of the
Grder are not applicable to tie Company.

Acchrding to the informaton and explanations given by the management, transactions witl the
related partiesare in compliance with Section 177 and 188 of Companies Act, 2013 where applicahle
and the details have been disclosed in the Note no, 18 of the fnancial staterents, as required by the
anplicable accounting standards.

it our opinion, the Company does not have an internal acdit systern and s not reguired to have an
internal audit systeim as per provisions of the Companies Act, 2013,

Accerding to the information and explanations given by the management, the Cowpany has not
entered nto-any non-cash iransactions. w;rti;hi:ﬁcmxa or persens connected with thew, Therdfore,
the provisions of clause 3{xv) of the Qr ({Pl‘% «ﬁg’@. suble,




r L
fuvi)

 {xvii}

{xviii

{xix}

{xx}

{xx1)

Place : New Delli
Date : 244 Seprember, 2024

& [n our spinion, the Company is not vequired 1o be registered under section 48-14 of the Reserve
Bank of ndia Act, 1934, Therefors, the provisions of clause 3(xvi){a} of the Oxder are not applicabis
o the Company.

b dv aur opinion and accovding to the information and explanation furnished to us, the Cotepany
has not condected any New-Banking Pinancial or Housing Finance activities and hence the
provistons of clause 3(xvi}{b} of the Order is not applicabie to the Company.

¢ In our opinion and according to the information and explanation furnished to us, the Company is.
aot a Care Investment Company and accordingly the provisions of dause 3{xvil{c] of the Order iz
not appticable to the Company, '

d. n curapinion and according te the informakion and explanation furnished to us, the group de not
have any Core ivestment Company and accordingly the provisions of clause 3{xvi}{d) of the Order
i natappiicable o the Company.

The Company has not incurred cash losses in the financial year and in the inunediately proceding
financial vear. Therefore, the provisious of clause 3(xvil) of the Order s pot applicable to the
flarmpany,

There huis been no resiguation of the statutory suditors during the year and accordingly this clause
is not applicable to the Company.,

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and paymant of finaucial liabilities and
other information accompanying the financial statements, our knowledge of the Board of Directors
aid mapagement plans and based on our exarination of the evidence supporting the asswmptions,
nathing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the andit teport that the Company s not capable of meeting its labilities existing
at the date of balance sheet as and when they fall due within a period of one year fram the balauce
sheet date. We, however, skate that this is not an assurance s to the ature viability of the Cowpany.
We further state that owr reporting is basad on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all Habilities falllng due within a period of one
year from the balanee shest date, will get discharged by the Company as and when they fall due.

Fa ot opinion and ateprding to the information and explanation fuenished Lo us, the provisivos of
Corporate Social Responsibility {CSR) as per Section 135 of the Aet are not applicable on the
Company, decordingly the provisions of clause 3{xx} of the Order is not applicable to the Company.

In our opinion, the Company is not required to prepare eonsofldated financial statements, henee

reporting inder dause (xxi) of the Order regarding disqualification or adverse remarks by the

respective auditors in the Companies [Auditors Report) Ovder {CARQJ reports of the companies
inehuded in the consolidated financial statements is not applicable to the Company.

Eor PAN & Co.

f{;hztr;e,ged Avcountants
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"ANNEXURE-RB TOTHE INDELENDENT AUDETOR'S REPRO®T

{feferred to in parigraph 15 vnder ‘Report o Other Legal and Regulatory Reqiirements’ Seetion of our
report to the member of BIHAR MEGA POWER LIMITED for the year ended 315t March 2024}

Roplies to the Directions issued by Compivoller &

s Auditor of general of India to the statutory

Aunditors under seelion 143{5) of the Companies Act, 2013 for the year ended 319 March 2024

?z,?wfc:
-

H
For
i
j
i
:
3
H
H

Whather there iz any restructurt :urr o atr o

Pavticulars

Wihether the (“mnpanyins sysruzi in pZ e {0 procoss gl
the accounting transaction through 17 U yes, the
implication of processing of accounting tronsaction
outsides 1T systery an the hitegrity of the accounts along
with the financial implications, if any, may be stated,

sting loan ov
cages of walver/ write off of the debis/loans/interest
ete. made by @ lender of the wompany due to the
company’s isability to repay the jean 7 IF yes, the
finaucial opact may be stated. Whethor sueh cases are
properiy acvounted for? {In case, leader is a governmaont
cotnpany, then this direction s alse applicable for
mmim v auditor of leader company}.

Yes, the coltany has system in
place o the process  all
gecounting trangackions
through IT system Le, Orarle. In |
our oplnion and to the bast of
our information and accarding

o the explanagions given to us,
the Company has  sdeguate |
coptrol system to verity the
eorrectiess of  the  endries
posted in oracle,

“There are  ng  cases  of
waivel /write off i5f
debts floansfinterest ete, innee
this ciause is not appficable.

Whether funds  (granty  Jsubsidy et} received/
veceivable For specific schemes from centralfstate
g government ot its agenties were praoperly accounted for
wtitized as per it ferme and conditions? st cases of
deviation,

There  are  no  funds

{prants/subsidy eted recedvidd |

Sfrecebeable for specific scheme ’

from central/ztale government

or its agencies henee this clauge
s not applic: ahie

Flace s New Delhi
Jate ; 240 September, 2024

ForP AN &Co,
M(“lmrrered Avcpuniants

P:n bnow
M. No. 501296
UDING 2M507 08¢ Brpy g 3oty




Annexure € to the Independent Auditors” repurt ou the financial statements of Bihar Mega Powsr
Limited

Report onthe interaal financial controls with reference to the aforesaid financinl siatements nnder
Clause (1} of Sub-section 3 of Section 143 of the Companies Act, 2013

{Reférred to in paragraph 1A} under ‘Report on (ther Legal and Begulatory Reguirenienty’
section of ourraport of even date)

Opinion

We have audited the internal finandial controls with refercice to financial statements of Sibar Mega Power
Limited {"the Gompany™) as of March 31, 2024 in conjunetion with our audif of the finaneia! statements of
the Cotpany for the year then ended. In our opinioen, the Company has, o all material respects, adaguate
internal financial controls with reference to finandal siatements and such ivternal Fndocial contrels were
operaring effectively as at March 31, 2024, based oo the mternal fancial controly with reference
finzneial statements criteria estoblished by the Company eonsidering the essential components of internal
gontroel stated in the Guidanee Note on Audit of Internad Pinancial Conkrols Over Financial Reporting issued
ty the Institute of Chartered Accountants of lndia (the "Guidance Noke”),

Munagement’s Responsibility for Internal Financial Controls

The Cosmpany's oumagerent and the Board of Directors are responsible for establishing and maintaining
inernsd financial controls based on the interal financial controls with reference to finandial statements
eriteria established by the Company considering the essential components of intermal contral stated in the
Giidanee Note, These regponsibilities include the design, implementation apd maintenance of adeguate
internal financial controls thot were operating effectively for ensuring the orderly and efficient conduct of
ity busingss, including adberence to the Company’s polivies, the safeguarding of its assets, the prevention
and dotection of frauds and errors, the scouracy and compieteness of the accounting records, and the thmely
preparation of reliable financial information, ag required under the Companies Act, 2013 {hereinafter
reforvod toas “the Act™).

Aunditors’ Respoasibility

Our responsibility is 1o express an opirion on the Cowpany’s internal franciad controly with reference to
{inanciad statements based on o audit. We conducted our audit iv accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(107 of the Act, to the extent applicable to an audic
of internal financial controls with reference to financlal statements, Those Standards smd the Goidanee
Note require that we comply with ethical requirements and plan and perform the audit fo oblain
reasonable assorance about whether adequate intergal financlal controls with reference to Nnanvia)
statements were established and maintained and whether such controls sperated effectively in all material

respucts,

Gur audit involves performing procedures to obtain audit evidende about the adedquacy of the internal
finmcial controls with reference to financial statements and thelr operating effectiveness, Our audit of
futernal finandial controls with reference to anmam.,statmmmh inclirded obtaining an understanding of
sueh intersal finnncial controls, assessing th;»,rih.ié%iimt mmatu ) weakniess exists, and testing and
evaluating the design and operating ctte*tmc,n;,?s ofi. “um] control based on the assessed risk. The
procedures selected depend on the anditor's ;iui;ffmig '“ m}-lii a}:ng the assessment of the risis of material
misstatement of the financial statements, whci%gg Aue to. %

or erver.



We believe that the awlit evidence we liave shialned is sulficient and approprizge to provide a hasis for
o avditopinion on the Company’s internal inpancial conlrols with reference to Faancial statements.

Meaning of lternal Financial Controls with Referenee t Financial statemesis

ERRLE

A Company's internal foencial coutrols with refevence to fnancial statements s 4 process designed 1o
provide reasonable assuranee regarding the rellability of Apanedal veporting snd the preparation of
Haanaial skatenments for external purposes in accardanve with generally accepted gecoumting pringples. A
Company's intérnal financial controls with reference to fluancial statements include those policies and
pentedures that '_{:’.i__} pevtain ta the maintenanes of vecords thit, in reasonable detsil, acourately and faisly
reflect the transactions and dispositions of the assuts of the Company: (2) provitle reasonabie assurance
thal {ransactions are recarded as necessary to peonit preporation of {fibancial statements in aceovdance
with generally accepled accounting principles, and that receipts and expenditares of the Company are
being made enly i accordance with authorizations of management and directors of the Company; ansd (3
provide veasonabla assurance regarding preventivn or timely detection of unauthorised acquisition, use,
ar disposition of the Company's assefs that could have amaterial effoct on the Bnancial stavements.

inherant Limitations of nternal Financial Controls with Reference to Financial statements

Bucause of the rherant lunfrations of internal fnancial centrols with reference to financial statements,
incluting the possibility of collusion or lmmproper mumagement override of controls, material
misstatements due te-error or fraud meay occur and-not be detected. Also, projections of any evaluation of
the internad financial controls with reference to financial statemants to fSture periods are subjest o the
visk thai the internal FAnancial confrols with reference vo financlal statements may becuine nadequate
because of changes in conditlons, or that the degree of compliance with the policies or precedures may

doteringrats,

e ForP AN & Co,
Mgﬁmd Accountants

L xﬁlw OI2T1IN

Y

LiE

EAL ParveshiBipio
Partner
M. No, 54071296
UDING  2eegolagephpyressts

Place : New Delhi
fiate : 24" Sentembey, 2024
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COMPLIANCE CERTIFICATE

We have conducted the andit of anoual accounts of BIHAR MEGA POWER LIMUTED for
the year ended 31st March, 2024 in accordance with the directions/sab-directions
izsued by the C&AG of India under section 143(5) of the Companies Act, 2003 and
vertify that we have complied with all the Divections/ Sub-gdirections issuad to ns.

For P AN & Co,
Charterod Accountants
Firm Reg. No. 1123111N

CA. Parvisti Gupla
Pariner
§. Ho, 5071206

Plari New Delhi
Date: 24-09-2024
UDIN: 2450 12968KEYIB391S
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BIMAR MEGA POWER LIMITED-
{CIN: 9300 DL201 5G0H282653)

Balance Sheet ns al March 33, 2024

As per our report of even date

Far and an behalf of
PANG&Co.

Charternd Avcouniarnts

firm Reg No, ; 013111N

{CA Parvesh$upts)
Partner
i No. : 5012496

Place « New Dethi

Date 1 U~ G- JpdY

[~ Particulars Noté No. As ot As dt.
March 31, 2024 March 31, 2023
{i} |ASSETS ™
{1} {Non-current sssets
tard Cagpital work in progress 4
Totat non-current ossets - .
£2) |Current assets
{a) Financial assuts
{i} Cash and cash equivalents 5 14387 1,494.70
{i} Loans i 35,84,151.82 34,54,970.59
() Currant Tax Assets (Net) 7 35,304.98 18,799.83
Totat current assets 36,19,600.72> 34,74,965.12 '
Total assets 36,18,600.72 34,74,865.17
{H} JEQLATY AND LIABILITIES
ii) |FQuiTY
{2} Eqjuity share capital g 5,000.60 5,000.00
(i} Other equity 9 13.75% 13.75
Tota! aqguity 5,013.75 5,013,75
(2) [LIABILITIES
{A} [Current liabilities
{a) Financial Habilities
{ij Other financial abilities 10 35,98,046.82 34,56,586.19
() Other current, Nabilities it 16,540,15 13,3658
{¥otal current liabilities 36,14,586.97 44,69,951.57
Teotal equity and {iabifities 36,19,600.72 34,74,965.12
Ser acoompanying notes to the Financial Statements 133
For and on hehalf of Board of Directors f;
. Aih G
Y. o L 7 A PR S LN VY
‘Z?,f”w' 4 -
{ManojKr. Rana) {.R. Kuma# Mathotra) {Manoj Sharma}
Director Di{éctor' Chairman
DIN:G2263302 DIN:BS5 20699 DiM;06822395




BIHANR MEGA POWER LINHTED

{CIN:LI9F000DL201EGOH282653)

Statoment of Profil and Loss for the year ended March 31, 2024

{% e Honceeds)

Ses sconmpanying notes fo the Finanecial Statements

For and on behalf of Board of Directors

H;H_y.’ M;y\,/

{\vianoj l;ﬁ". Rana)
Director
DIN:02263302

i e

Director
DIN:09520699

As per our report of gven date

for and on behall of
PANECH

Chartered Accountants

Fiemy Beg Mo, ( 013111N

{CA Parvash Giptd}
Barkiver
#. Mo, 501296

Place : New Dallsi

Date © 4 *HWQM?L{

!

/o
AT
e

’;;{:If, ._é%w -

{Raj [cur?”ar Mathotra)

22

Particuirs T Note No. | For the yéar emded | For the year ended
March 33, 2024 March 31, 2024

Ravenus from oparations - o
Difer income 12 1,65,051.45 1,33.6106.04
Totot income (1) 1,65051.45 1,33,646.03
Expenses
Firrane gosts 13 1,65,051.45 1,43,30L.67
Other expenses 14 - -
Fotal expenses {)f} 1,65,051.45 1,33,301.67
Prafit before tax {I- =111 - 344,35
Tiix axpénge; (V)

Current tax % 86,67

Deferrad kaw -
Net Profit aftar tax (3] -V =V} - 257.69
Other Comprehensive Income (Vi)
Total Camprehensive tncome for tha year (V + VI =Vl B - 257,649
Earnings por eguity share.: (VI

Rasic oad Riluted in 8s, (Par valuo of Rs.10 each} 16 - .52

-
1-33

{\J\i:s; {r:\il AAAE

{Mano| Sharma)
Chairman
DIN:06B22355




BIHAR MEGA POWER LIVITED
(CIUFII000DLZOISGOI2HERS3)

Stateiment of cashi flows for the year ended March 31, 2024

(% i Hundreds)

"7 Iparticwlars For the year ended For the voar erided
Mareh 3%, 2024 March 31, 2023
A, 1Cash flow from operating activities:
Net profii/{ioss) butore tax - 44436
Adjustimerts;
Interest ncome {unutilised partion) {1,65,0551.45) {1,33,300.62)
Interest expanses (unutilised portion) 1,65,051.45 1,33,301.67
Operating Profit/{ioss) before Working Capital changes - 344.36
Adjustmentsfor changes in Working Capital :
- Increase/{decreass) in other current financial fiabitites {6,558.249) (20,5001 86)
- Increaspf{decrease) by other current liabfiities 3,1.74.897 408576
Cash generated from operating activitles {3,3832.32) {15,872.68)
nicore taxes paid (net of refund) {16,505.15) {4,720.74)
Net cash flow from operating activities {19,888.47) 20,593,427}
i, {Cash flow from Investing activities: :
{increasel/decrepse in loan assets 18,837.63 20,565.499
interest income 16,505.15 13,330.18
Net cash flow from Investing activities 35,342.78 33,900.17
¢, |Cash flow from Financing Activities: _
interest expensss {16,505,14} (13,330.18)
Net cash flow from financing activities (16,505.14} {13,330.18)
et increase/{Decrease) In cash & cash eguivalents 1,050,83) {23,043}
Opening Cash and cash equivalents 1.184.70 1, 218,13
Closing Cash and cash eguivalents (Note-5) 143,87 1,194.70
Comprising of:
Balance with banks earrent aecounts 143 87 1,194,70

See accompanying netes to the Financial Statements

i
i

For and on behalf of Board of Diréctors

A
f'f:'i B Y A
y f e
{Manof &Y. Rana) {Raj Kdmar Mathatra}
Director Director
DiN:02263302 DIN:GO520622

As ner our report of aven date

Far and on behatl of
PANECE

Chartered Agcountantis

Firm Reg Mo, 0133 11N

{ca Parvash Glfpfb)-/

Partiner
. N, @ 5002548

Mace : New Dalhi

Date - U -3 w’%&gq

1-33

%&ﬁ\: _ __i}f\&?&,.ﬁ\v&.ﬂi

{Mandj Sharma)
Chairman
DIN:BRI2355




BIHAR MEGH POWER LIMITED
{CIN:UE3000. 20 15GON1 282658

S_E'Q;tem'ent of Changes iy Bgquity for the yeor ended March 31, 20%4

a. Eguity shore capltal
{1 Current raporiing period {FY 2023-24)

(X iy Hundreds)

Galance as at 1st Aprif 2023 Changes in Eguity
' Share Capital due to
prior period errors

Restated balance as
at Ist Aprif 2023

Changes inequity

share capital durbep

the current year

Balance atthe 31st
Margh 2024,

5,000.008

£,000.00

5,000.00

{2} Previous reporting period (FY 2022-23)

1% in Hundreds)

Halance as at 1st April 2022 Chanpgesin Equity
Share Capital dile to
vrior perigd erroers

Hestated hatance as
at istapril 2022

Changes in equity

share capital daving

the previoys yesn e

Batance attha 31st
March 2023

5,000.00 -

5,000.00

5,000,00

b. Other Equity
(1) Gurrenl reporting period (FY 2023-24]

£ in Hundrerds!)

Reserves and Surpius

Totai

Particulars
Retained earnings. Others

Tialance as at Lst April 2023 13.75 - 13,75 |
Changis inaccounting policy. or prior period eryors - .
Restated balance as at 1st April 2023 13.75% - 13,75
Totd Comprehensive Income (o the cumrent year - -
Others ~ -
Balance at tha 31st March 2624 13.75 - 13.75

{2) Previgus reporting period (FY 2022-23)

{2 in Hundreds)

Particulars

Reserves and Surplus

Total

Retdined earnings

Others

Bolahce asat st Aprid 2022

Changes in accounting policy or prior period errors
Restated balance as at 1st April 2022

Tatal Comprehensive Indome lor thegirevious year
Oihers

(243,94)

{242,934}

(243.94)
257.69

03,84}
257.64

Balance at the 31st March 2023

13.75

13.75

See accompanying notas to-the Financhy Statements

For and on behalf of Boaid of Directors

_,zii’?f’-aﬁf .
{Manoj Ry, Rana}
Dirscior
DIN:02263302

Director

A3 per aur report of even date
For and on behalf of
PAN& CO.
Chartered Accountanis
Firm Reg No. - 013111N

¢

{CA Parvesh Giprta)
Partner
M. No. : BD1L296

Place : New Delhi

pate :.JU-G Zag Y

DIN:09520699

A%

%\’\;\;{J @\J\«Mf‘(\.}

(Manoj Sharma)
Chalrman
DIN:0G822335
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BIHAR MEGA POWER LIMITED
(CIN:UU93000DL2015G01282653)
Notes to the Financial Statements for the year ended March 31, 2024

Gorporate information

Bitar Mega Power Limited “lhe Company"was incorporated on July 8. 2015 under-the Companies Act
2013 as.-a wholly ownad subsidiary of Power Finance Corporation Limited (PEC Lid.}, a Govt. of india
Undertaking., The registered office of the company is situated at "Urjanicihi', 1, Barakhamba Lare,
Connaught Place, New Deihi-110001, The Company is a special purpose vehicle incorporated in
facilitale the acuuisition of land and complele preliniinary. work regarding statutory clearances
including that of environment, forest, CRZ efc. for the purpose of establishing Ulica Mega Paower
Project {UMPP) of 4000 MWV in the state of Bihar.

Mihistry of Power (MoP) vide letter dated 12.11.2021 has conveyed its decision to defer any action on
the forrmulation of UMPFs bidding framework as of now, as the counlry is making enérgy transition
from fossil fuel to non-fossil fuel. Further the MoP advised to réview status of all the UMPPs and take
necessary cotreclion for closure ete. in consultation with stakeholders. Various communieations has
hesn made with stakeholders in-this regard since the project is already delayed.

Thereafter, MoP vide OM deated 02.06.2023 has given its consent for closure of UMPP and has
directed PFCCL to inifiate further necessary action as per Standard Operating Procedure (SoP)
formulated by MoP for closure of UMPP. Further MoP inits quarterly performance review meating
(QPRM) dated 23.09.2022 (para 10) has decided that all the expenditure incurred on UMPP(s) is to
he recovered from the procurers and amount recoverable from a procurer may be adjusted from
surplus in any ather UMPP(s), Therefore the financial statements have not been prepared on going
concern basis. The company will be closed/struck off as per provisions of section 248-252 of the
Comgranies Act, 2013 and relevant rules after obtaining necessary approvals from PFC MoP ele.

General

Basis of Preparation and Statement of Compliance

Thase financial statements have been prepared on histosical cost and actrudl basis of accounting
and are in compliance with the indian Accounting Standards {referred to as "ind AS"} notified under
the Companies {Indian Accounting Standards) Rules, 2015 (as amended} and applicable provisions
of the Companies.Act, 2013. However in view of closure of projest, the financial statemerits have not
been prepared on going concern basis. '

The Company's financial statemenits are presented in Indian Rupees {INR}, which is its functional
currengy.

Amounts in these financial statements have been rounded off to 'nearest hundreds upto twoe decimal
points {unless otherwise indicated).

Use of Estimates

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amounts. of revenue, expense, assets and liabilifies and
disclasures relating 1o contingent fiabilities on (he date of the financial statements. Actual results.
could differ from those estimates: Estimates and underlying assumptions are reviewed on an ongoing.
basis. Revision to accounting estimates is recognised in the pertod in which the eslimate is revised

and i any future period affected,




{a)

(b

(¢}

{d)

(e)

(N

{0}

Material Accounting Poelicy information
Recognition of Income/ Expendifure
income and expenses are zecounted for on accrual basis,

Borrowing Cost

Borrowing Costs thal are aliibutable v the acquisition, construction of propery, plant and
aguipments which take substartial ime to get ready for its intended use &re capitalized as part of the
cost of such assets to the extent they relate to the period (il such assets are ready (v be put 1o use.
Other borrewing eosts are ghargad fo Slatement of Profil and Loss in he year in which they are
incuired. The borrowing cost tecoverable from procurers are charged from Brocurers accounts.

Gapital work-in-progress

Expenditure Incurred duwing construction petiod on Survey/ Studies/ Investigation/ Consullancy/
Administration/ Depreciationdinterest etc and other expenditures during consiruction period s
copialised and treated as Capilal-work-in-progress. Howaver in view of proposed closure of
Gompany, aexpenditures are not capitalized with capital work in progress and are adjusted with
procurers balances.

Prior Period Expenses

Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior pericds presented in which the errer occurred. If the error occured before the earliest period
presented, the aopening balances of assets, liabilities and equity for the earliest period presented, are
restated.

Cash and cash equivalents,
Cash comprises cash on hand and demand deposits, The Company considers cash equivaients as

all short term Balances (with an original maturity of three months or less from the dafe of acquisition),

highly liquid investiments that are readily convertible into known amounts of vash and which are
subject 10.an insignificant risk of changes in value.

Cash Flow Statement

Cash flow Statement is prepared in accordance with the indirect method, whereby net profif/(loss)y
hafore tax is adjusted for the effects of transactions. of a non-cash hature and any deferrals or
accruals of past of future cash receipts or paymenis. The cash flows from operating, investing and
financtang activities of the company are segregated.

Taxation

Income Tax expense comprises of current and deferred tax. It is recognised in Statement of Profit
and Loss, except when it relates (o an ftem that is recognised in OCH or directly in equity, in which
case, tax s also recugnised in OCI or directly-in equity.

Current tax is the expecied tax payable on taxable income for the year, using tax rates enacted or
substantively enacted and as applicable at the reporting dale, and any adjustments to tax payable i
respect of Previous Years. '

Deferred tax is recognised o temporary differences belween the catrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computationr of
taxable income. Deferrad tax is measured at the tax rates based on the faws that have been enacted

or substantively enacted by the reporting date. Deferred tax assets and liabilties are offset if there is

a lagally enforceable right to offset cutrent tax liabilities and assets, and they relate to income taxes
levigd by the same tax authorty.
A deferred tax asset is recognized for all deductible temporary differences to the extent that i is
probabile that taxable profits will be available against which the deductible temporary difference can
be utilized, Deferred tax assets are reviewed at each reporting daté and are reduced to the exten! that
it is no longer probable that the related tax benefit will be reatized.
The carrying amount of deferfed tax assg@;{:&;few;emred at the end of each financial year and reduced
to the extent that it is no longer prob fq[’éat ’f\@l icient taxable profits will be available to allow al
parts of the asset to be recovered. %2 , Pl 5

i




)

Provisions, contingent liabilities and coniingent assets

Frovisions are recogrised when the Company has a present obligation (legal or constructive) as a
ramult of a past event, if it is pmbable that the Company will be required {0 seitle the ()bﬂgahgn and @
reliable estimate can be made of the ampunt of the obiigation. The amount recognised as a provision
is the best estimate of the consideration required o seltle the present obligaton at the end of the
reporting period, taking into account the risks and uncertainfies surounding the ohilgation Whan
some of ail of the sconomic benefils requirad to-seltle 2 provision are expaclied o he recovered from
a third party, a receivable is recagnised as an asset if it is virtually certain that reimbursement will be
received anhd the amount of the receivable can be measured refiably.

Vhere it is nat probable that an outfliow of sconomic benefits will be required or the amount cannot be
estimated reliably, the obligation is disclosed as contingent Hability in notes to accounts, unless the
probability of outfiow of economic benetfits is remote.

Céntingent Assets are not recagnised in the financial statements but are disclosed, where an inflow of
geonomic benefit is probable,

These are reviewed at each halance sheet date and are adjusted {o reflect the current managament
edtimate,

Financial instruments

Financial assets and financial habilities are recognised when the Company becomes a party to the
contractual provisions of the finandial instiuments.

On inital recognition, firancial asséts and financial labilities are recognised at fair value plus/ minus
transaction .cost that are atiributabie to the acquisition or issue of financial assets and financial
liabifities. In case-of financial assets and finangial liabilities which are recognised at fair value thiough
profit and foss (FYTPL), #'s transaction custs are recognised In Statement of Profit and iLoss,

Financiai assets
All regular way purchasas or sales of financial assels are recognised and derecognised on a

settiemeant date basis.

After initial recognition, financial assels are subsequently measured in their entirely at either

amortised cost or fair value, depending on the classificatian of the financial assets.
Classification and Measurement of Financial assets {other than Equity instruments)

a) Financial agsets at Amortised Gost:
Financial assets that meet the following cohditions are subsequently measured at amortised cost

using Effective Interest Rate method (EIR):
» the asset is held within a business model wheose objective is.to haold assets in order o colient

contraciual cash fldws: and _ _
« thi contractual terms of the asset give rise on specified dates to cash flows that are Solely

Payments of Principal and Interest (SPPH on the principal amaount outstanding.

b} Financial assets at Fair Value through Other Comprebensive Income {(FVTQOCH
A financial asset is measured at FYTOC! if hoth the follewing conditions are met

. Thé objective of the business model is achieved both by collecting centractual cash flows and

selling the financial asset; and
« the conlractual terms of the asset give rise on specified dates to cash flows thal are Solely

Payments of Principal and interest (SPPI} on the principal amount outstanding.

¢} Financial assets at fair value through profit or loss (FVTPL)

A financial asset is measured at FVTPL unless it is measured at amordised cost or FVTOC!, with ail
changes in fair value recogrised in Statement of Profit and Loss.




iii}

()

impairment of financial assets

a) Subseguent to intial recognition, the Company recognises expected credil ioss (ECL) o finsncial
aseels measured al amortised cost. ECL on sueh financial assels, olker than loan assets. s
measured al an amount equat to life time expected losses.

The impairmant requirements for The recognition and meastirement of ECL are equally applied to
Loan asset at FVTOCH except ihat ECL is recognised in other comprehensive income and is-not
raducad from the carrying amotint in the balance sheel.

h) frpairment of Loan Assets and cormmitments under Letter of Comfort (Lo

The Company measures ECL an loan agsets al an amount egual 1o the tifedime ECL i there is oredif
impairmeni or there has been significant increase in credit risk (SICR} mince initial recognition. if
there is no SICR as compared to nitial recognilion, thie Company measuress ECL at an amount equal
to 12-month ECL, Whan making the assessment of wheather there has been a2 SICR since infial
recognition, the Comipany considers reasonable and supportable inf_ns‘matioh‘.'that is-available without
undue cost or effort. If the Company measured loss allowance as Iifetinie £CL in the previous penod,
but delermines. in a subsequent period that there has been no SICR since inffial recognition due ta
improvement in credit quality, the Company again measures the loss allovwance based on 12-month
ECL. ECL is measured on individual basis for credit impaired loan assets; and on ofher loan assets it
Is genercally measured on coligctive basis using homogenous groups.

¢) The impajirment losses and reversals are recognised in Statement of Profit and Loss.

De-recognition of financial assdts

The Company defecognisés a financial asset when the contractyal rights to the cash flows from the
assel expire, or whan it iransfers the financial asset and substaritially all the risks and rewards of
ownership of the asset to another parly.

On de-recognifion of a financial asset in its entirety, the difference between the asset's tarying
amount aind the sum of the consideration received and receivable, and the cumidative gain or loss
that had been recognised in other comprehensive income and accumuiated in equity, is recognised in
Statement of Profit and Loss if such gain or loss would have oflierwise been recognised in Statement
of Profit and Loss on disposal ofthat financial asset.

Financial habilities
iy All financial liabifities other than derivatives. and financial guarantee’ contracts are subsequently

measurad at amortised cost using the effective interest rate (EIR) method.

BIR is determined at the initial recognition of the financial liability. EIR is subsequently updated for
financial liabilities having floating lnterest rate, at the respective reset date |, in accordance with the
terms of the respective-contract.

i) De-recognition of financial liabilities

The Caempany derecognises financiaf liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. The difference belween the carrying amount of the financial
liability derecognised and the consideration paid and payable is recognised in Gtatement of Profit and
Loss,

Earnings per share _
Basic sarnings per share are computed by dividing the net profit after tax by the weighted average
nurmber of equity shares oulstanding during the period. Diluted earnings per shares is computed by
dividing the profit after tax by the weighled average number of equity shares considered for deriving
pasic earnings per shares and also the weighted average number of equity shares that cotld have
saen issued upon conversion of all dilutive potential equity shares. -




HIHAR MEGA POWER LIWVHTED
(CIN:UB3000DLRG) SGOIZR2GR 3}
Notes to the Financial Statemaents for the year ended March 31, 202y

4, Capital worle Inprogress

_{Rin Hundreds)

Particulars

As at
March 31, 2024

As 2t
March 31, 2023

Onening Capital work in progress
Cosz: Adjusted rom Procucers balances [Note- 19}

''''' 16,52,458, 17
{16,52,498.12)

L.

5. Cash dnd cash equivalents

{% iy Hunidreds)

Barticolars As at Asal
iviarch 31, 2024 iarch 31,2023
Balance with Banks:
in tarrent accounts 143.87 1,154 70
142,87 1,194.70
Az Lowans
{€in Hundreds)
particufars As at As at
March 33, 2024 March 33, 2023
Currant
Unsacured, considered pood
Loans to related garty (including Interest acerued) 35,84,151.87 34,54,970.59
{Pawer Finaiice Corporation Lid}
25,84,151.87 34,54,970.59

f.3 Diselosure in respect of Loans or Advances v the nature of loans dre granted (o promotérs, Directors, KMPs

and related parties {as defined under Companies Act, 2013), elther severally or pintly with any other person aré

as ungor:

{Tin. Hundreds}

Type of Borrower

Amotnt of loan or
advance in the nature
of loan ouistanding

% to the total Loans
and Advances in the
natluee of loans

Promoters
Birectors
KA
Qther Related Parties
As at 21st Mar 2023 {Repavabie on demand}
Promoters
irpctors
KPS
Other Related Partes

3584,151.87

34,54,570 59

108.00%

100.00%

7. Current Tax Assets [Net)

{X in Hundreds)

ri’ar_tic_ulars Asat As at
March 31, 2024, March 31, 2023
Income Tax refundable 45,304,498 18,886.5¢
Lesst Provision for Income Tax - B6.67
35,304.98 18,799.83
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#. Eqjuity share copitad

{4 pn Hureds sl

‘I-':r-irximﬁgrs T A Asat

" Parch 31,2024 Marth 31, 2023
AutliHzel shariz capina!
SOA00 copaty stamed o 130 wach (A% at March 32, 20235 BIED0E equity shary of Bs, 16 aach) 500 EA RS
tssuueed, subsoriiind and paid upcapital camprises:
SILB00 eoulty shifes 6F Rs. 10 each sty patd up-bas st Mfarch 31, 2023 50,000 equity shares of Rs. 10 anch fully 500000 5, D0
paret -

%,000.00 5,000.00 |
(it Reconciliation of the number of shares sutstanding st thr bepiining and at the éhd of tie year:
Partirulars As ot Madrch 31, 2074 Asat March 34, 2093
Numberof shares Amoung Nusmaber of shares hold Arnoint
. laizlet

Snares oulsianding st the beginning of the year 50,0000 5,000,000 50,000 BO00.00
Shares fssuod during tue year - - - M
Shares gutstanding ot thepnd of the vesre 50,000 5,000,000 50,000

{ii} ighits, preferences and restriction attacked ta eguity shares:

The Company has one class of eguity shares having - par value of Bs 10 per share. Eacly shareholder s eligible lor ong eote por shore hald, The dividens
progosed by the Boped of Dirsetors is subject to the appraval of the shareholdarsdo (e ensuing Annual General Meeting. except in case of interim dividend. In
tha avant of liquidalion, 1he equity sharcholders dre oligitie to recelud the remaibing assets of the Company after distribiution of g proferastial ameunts, n

#reporion to thelr sharehaiting

T} Dotalf of squity-sharas heid by holding company:
Particulars ) ' No. of Shares Amnunt
Asat Mairch 31, 2024

Foweer Finance Corporation Hmited* s60,000 5,000,00
As at Marcl: 33, 2023

Boveer Finange Carporation Limited* 500,000 B000.00

{he) Devails of shares held by pach shareholder holding miore than 5% shares inthe Company:.

As.at March 31, 2024

Asat March 32, 2023

Particuiars
Nurber of shares, F Number ofsliares beld %

. held
Fully pald up equity shares

Power Finance Corporgtion Limited, the Holding Company™® 50,000 1008 {3,000 100%
¥ Eyuity sharis drd helid by Povier Finance Ootparation Ueiterd a0d throngh 88 nomiages.
{w} Details of shareholding of Bromoters:

Shares leld by promoters ot the end of thi yoar 2 chaape during
Fromoter name rumber of ¥ of total shares the year
shares

Asat March 31, 2024 .

Pawer Finarcn Corporation Limited 48,500 98.80%,

Mamingas of Fower Finance Corpgration Limiled Bfe 1205 .
A 8t Margh 31, 2023

Fawdr Finance Corporation Limilad A0 98.80% .

Nosinges of Power Finanen Corporation Limited BOG 1.20%
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5, Other equity

(% In Hurgdreds)

Particutlars

Asat
March 31, 2024

As at
March 31, 2023

“natanco-at the bagitning of the year 3.7y {243.54)
Total comprebensive incoma for the year 257.69
Batance at the end of the year i wmﬁ.?’s 1375

Retained Earnings: Retained earnings are the accumulated profits/lass of the Company sarned 1 date,

10. Other financial lHabilities {Current)

(% in Hundreds)

particulars Asat As at
March 31, 2024 March 31, 2023
4,762.44 R78:00

Expenses payable
Amound payableto procurers {Note:19)

35,93,284.38

34,56,208.19

35,98,046.82 34,56,586.19
11, Othercurrent liakilitles
{%in Hundreds)
Particulars As at As at
articliar Mareh 31, 2024 March 31, 2023
Stalutary dues payable 1654015 13,365,158
16,544,185 13,365.18

12, Other Income

{Xin Hundreds)

Particulars

For the yéarended

For the year ended

March 31, 2024 Wiarch 31, 2023
Interast on Income Tax refund - 34436
intorest receivable from PFC on unutilised portian 1,65,051.45 1,33,301.67
1,65,051.45 1,33,646.0%
12. Finance casts
{% in Hundrers)
Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Interest expense on eltilised portion 1,834.88 1,542.81
interest pxpanse on unutilised portion 1,65,051.45 1,33,301.67
1,66,866.43 1,34,844.45.
Less: Intarest expense an ubilized porllon adjusted from Procuraers 1,834.98 1,542.81
halanees (Nofe:19)
1,65,051.45 1,33,301.67




14, Other expenses

{7 in Hundreds

Particuiars

For the year endfed
March 31, 2024

For the vear ended
Mareh 31, 2023

Puseil o &3, Gt 413.00
Guiscurcing expenses 4,009,37 18.413.37
Eagal,. Professional and CoRsuliancy Chargis 254, 88 233,64
Addminisirative expenses ' 46,45 241,55
Totat - 4,723.3q 19,301.56
Less: Adjusted from Pricuiers balances {Note: 19} A, 723030 TH.30L.56
Tatai - - -

15, Income Taxas

(% in Hundreds)

For the year end ed

For the year ended

Ingone tax expense recognised in profi or fbss

Pafticulars
March 31, 2024 March 33, 2023

Current tax
i respect-of the current year 85.67
Deferred tax
fiv riaspiest of thie currentyeay .
Total income tax expensa recognisad In the cirrent year - 86.67
The income tax axpense for the year can be recontiled 1o the agcountlng
profit as follows:
Proflit hefore tax - 344,36
Applicable tax rdle 25.17% 25.17%
Compuled @% expanses - - BGIG7

- 86.567

16. Earnings per share

X in Hun_dreds}

Particulars

For the year gnded
March.31, 2004

For the year cnded
March 31, 2023

Basic and diluted Earning Per Share

Face value per Equity Shate
Net Profit / {toss} after Tax ay per Staternent of Profll and Loss

attribuinble to Equity Shareholders used as numerator
Weiphted Average number of Eguity Shares used as denominator for
caleithating Rasie EPS

Basic and diluted Earning Per Share in Rs.
There are v dilufive instruments Issued by the contpany.

10.00

50,000

110,00
237.649

5,000
.52
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BUTAR MEGA POWER LIMITED

{CIN:U9EB000L 2015601282653
wotes o the Financial Statements for thi year ended March 31, 2024
As diiseloed i apte 3 MoP vide 08 dated 02062023 das divected PROG Tor tosuie of UMPT and thicelons she Bnangial fatements atg no
prepgiad an gang Concern basiv. Accordingly, asses and atilites-are recorded o the Fass et (%*.r;','a';«:':t-,;‘i-y wilt be alile to realive [t 23501 oo
disahacgs T Hebifltes in e rormal eaorse of business ant of suth asaets and lidbiitas e coosideretdal cureaal, fipthor as por Mo? dosidon in
CIPRM dhiges 23092022, ) e evpenditire cucred an UMBM) s 1o e rocovernd from the procirers wdamoint resaverablis bom a prosre:
may be adbustod frgm swephil in any otbar LEPRs), Accordingly from pepvius finandial year 102225 the financiel statsments are not proparsd oo
piing contern basis. Fhorefose the capial expendifure of the projest was sdjusied sgainst amoini gavable to gronrers, The nooissary odhgraunty

Pt the Fangin statisnents ine been explained in below naieg -
The suseaduun inchsed for the project {net of reversdl of joterest on vtilived portion} which was shuwe gy Capltal work Jn progeass bas boan

aediusted aramst the w_taf:pr'acmers Datancos (ncfuding intenest payabie) in pooportion o their alfocaied er e of powerin the projaet. The remaining
amguBE biing in surblus {after adiistment) i to be refunded Lo raspective precirer, The micplus amaunt of commitment advancs W be e fandad bas
baen shewn in thi fajance Shee! under Orber current Bnancial tiabiites, The sdinstment/payment of Such voill e made a3 par PoP ditections dated
205,200,

Pursuant To the Financing Agreement with PEC Lid, fotal commitnient advance of B, 40,00,000.00 Hurudreds {Provious Yeor R, 47500,080.00
Hundieds! received [rom procurers was parked with the Holding Commpany {(PFC LI4] o pay col expenditures for the project on heihaif of the
Compaity, kst die therdon was appdaring under e head Qther non-turrent assets in the Balance Sheer, Forther interest was slso pagalile
#EC LA, o intial cepoaditoee incurred by it for the company, Such recelvables and payables wore netted ofF aud shown 08 loan {ourrent) receiviie
frusen FFC LR,

Olher expunditse fncorced during the year and previows year [Note 18 and 14) which were grevicusly capitalised in Caphal work in progress,
fhoweever i view of proposed closure and MoP decision as stated above; the éx;zeﬂj&iture_has_htmn pefjusted apainst procurers balances,

In view of progosed cosure of UMPR as por MoP directions, the infra SPV incorporated for holding, tand, coal blucks etc, for UMPP ramely Bilar
Infrapoer Limited is dlso requirad 1o be closed. The Bedrd of Dirsctors of the company in its meeting dated 28.06.2023 has given its conseal (o
Takeover Wik assets and corrpsponding Habilities of the Infre company for faciitation of dosae of Infra conepany, which bas also bgen approved try
the Board of Infra Company. Therefore during the year assets of Rs, 2191LE3 hundreds and correspanding Habiliies of B5.4911.838 hundreds Bave
Geentransferrad to the compdny by infra Company for funther sdjistrnont with procurers batanves,

sursiant To decision of Ministry of fower, Government of [dia, the Company has resslved, Commitient Advance of Rs. 4G,00,000.00 Hurudrats
{Pravious Year fs, 40,00,000.00 Hundreds) {rom this Pawar Procuring Utilities [Procursrs), as their cantributior against allotment of spectfied quola of
pawer ta b matle gocomplebion of thie project by way of a Fower Furchase Agreentent with respective Procurers and-successful bideder,

Tise company has been providing far Interesi payable Yo PFC LG, an the pxpenses incurred PFC Ltd, for the company Trom its Tinds and alse Lo the
Progurers on commitment. advance - bilerceting into fuad utilized for the project snd fisnds unutilized 3l rates. as pér the poficy of the Holding
Cormpany! Company, Interest on uoutllized partion of commitment advance s receivalile from PEC Ltd. and Uhe same is payable to grocurers po Back
to back Dasks. Interest an wifzed portion of commitment advapee s recoveralile rom sedected bidder snd Same bs pavable 10 procievees on back 4
Back hashs, which was heitig provided én acoridl biasis upte FY 2018-19, however it has been dedided by the campany that from FY 2019-20 angd
arvards, interest an utifised portion of gommitment adeince will nof be prrovided and it will be raviewed at the tme of transfer of company 1o
successiol bidder and it desmad apprognate, the same will be talonlated and rechvered Trom the Liddef forthwith The rate of intefest charged { poid
on the uitzed smount of lurids- s as per PFC Ud e rate of interest Tor the Project Loan/Schietnes [Gineralion} For Borrowers under ealepory "Slate
Sector Barrowers {Cateaory 'A% as determined from Yime to time a¢ per thok cirewlor and on unatiized portion of funds, thie interest feceived/paid i
o0 “monthly sviarage short term depestt fate of PFC "

Tt vinwy of proposad elosure of profect, the istereston utilised pos tion of commilment adyance 1§ o denger recoverable from the selecled bidder and
theréfars the samo has beens reversed during Uhe FY22-23.opalnst CWIF and intevgst payable to pracurer.

The expenses. appearing i Nole-24 afe mainly sllecated by BFCE/RITLL 10 the company. (firect sxpenddares related to SPV aoe allocated on 100
basiz ang cotnmon expeaditure are allpcsled bosed on sharng of senvices amongst vatious SPVE on thie basls as deeided by PEC/APFCCL. Original
Supportieg bilis In respect of such expenditure inasred by the PFOL/PFCCL are in the name of PRCL/PFCLL add retained by ihem of which copins are
availabie with the Dampany, PFEL/PECCL s compiying with it statutdsy provisions relating to the Deduction of tax ot source and Goods and Sewvire
tax etc. a3 applicable to these expenses.
Employee benefit plans
Stnce Hiere ari na employess i the compacy, the abligetion as perind AS- 1%-do nel arises.

{% in Huhdrids)

Commitments:
Particudars As at Asat
March 21, 2024 March 31, 2023
u) Fetimates . S f e sEute - i i df’ . )
{1} Ests.matc,d a.mo_ums of contracts remaining to be executed on capiial account, and pot provided for 11,21,750.00 11,21.756.00
triet of advoncgsi* ' : :

it

[t} Qther caprmilmignis :

*1he compatiy is in the process of casure of all contract ﬁrﬁ{éﬁ ﬁh}éﬁ\aj implication due te closure-of such ontractsas on balance shewiis val
: A W e, e

ascortainable and thesame will be accounted For insufi Etfu_erﬁf“"ﬁh P ar




2% Cantingest Lshilties and Continpent assels
s -
] . . _ Whiareis 30, 2024
Irnatnpent fabdiies of the company and e dpaiagt the chmpsoy oot ackemwisdiend By re
é;;c';m;:;m-g #oeeriifod by Ve msosgemaent T the pariod
{Euthar, R cosditgert assuls and contingend gains-dn probaiie 1o i company,
F6 The Sarvcuirs ol dyjos 1o Micro, Srmai dnil Mesiven Dntarpiises artder Riivro, Small and SMediem Draeipeises Dievadopment ML 006 {MSMED Acr® j;
assed on Wie infarmaton available with the Company:
_— % in Hundreds)
Partioulars A at Asat H
March 31, 2024 March 31, 2023
{al the priscipat srount and the interess due therdon remainipg npaid to uny supphier at the aod of .
aceounting period .
Thi the amotnt of iterest paid hy the binyer i terms of seation 16 of the MEMED Act 2068, albng with . .
the amout of the paymoent made to the supptier hayond the appointed doy durieg the accounting
period
frl the amoont.of interest dug and payable for the period of cdirlay 1 making payenent{which has baan - N
nasid Bt beyand the appointed day duting the periog) bt without adding the interest specified under
thi MSMID At 2006
(43 thue arnount of interest stondad dig refnaining ungaid ot the end. af acegunting period -
{rr} the amaunt of furiher intevesi remaining due and payable even te the succeeding years, untit such ) N
date when the interest dues sbove are aciuglly pald to the smoll enterpise, forthe purpose of
disallowsnce of 3 deductible expenditure undér section 23 of tHe MSMED Act 2006
27 Auditory Remuneration. (% i Hundreds)
Particulars For theyearended Forthe year anded
March 31, 2024 March 31,2028
Statutory Audit Fees {including G57) AL500 413.00
2B Sugmentinformalion ) - o
The board of divectors of fie Compaoy, which bas bees fdentified o4 being the chiel operating decision prabkeer [CODN], evatustes the Compinry™s
patformange, allocate resources based on the analysis of the varidus performanca indicotor of the Company, The Company is malnly incorjporsted
with the nlhietts of generation of power and prasently entder dosuri and all activities of the Company revelie araund this main business as a single
urtit. Furtiur thefe are né goographical sepments ax all the oparations of the Company wrein Ingia. Therefore, there 5 no separete raportabls
sagment for the Company s per the requirement of (hd A5 108 “Dperating Sepmonts™
2% Other Disglousures:
{a)-Expandilure in foreipn carrency- NIL
iy Income in forelgn exchange- NI,
el Addditional disclosices as per Ivisiond of Schedule W of Compantes Act 2013
Particulars As ab 31 areh 2029 | As at 31 March 2023
5.No,
) | Fite deads of immovable properties act bield In the pame of the Company ot Applicabie Not Applicabie.
by iDutal of Revaluation of investment property, property plant & sguipment, intangible assets Rop Applicaie NotApplicalife
o) [Gedails of intengible assels under development Mot Applicatile Not Appficabile
- g jDetatls of Benami propecty held Wit AL
g} |Detatls Tor willful defauitar Nk ML
1 Daotatl of pending repistration of charge or satisfaction with Registrar uf Camypanias {RACH NI FHA
" oetail of guartidly roturn of sfatements of cucrent asset filed by cormpany with banks oF fimaricial [N Wik
B) institution
by |Relatienship with stuck off Compardey I NiL
i) ICompliance with miymber of layers of company KIL MY
TTH [Comptiance with approved scheme of arangiment NiL NiL
g k) Detalls of Litilizotion of Borrowed funtd and Share pramium advanced to ore received from RL Hit,
intermediary




afr HAatios:

32

a3

Seails of ratins ave §% undot: - o
Ratie Hngmarare: Denorinator 31L03.2024 L 31U3.2423 Wariange %
{a) Cugrent Ratig Curenn: Assets | Cureeniiabililies 3068 108 ot
f!?} Db Enuity Ratio Teata Trahy Shmrehalifers
Eainisy
i} Dt Sarvee Coverage fatio Trebt Servige S B
vt lor
iy sprvien
{d} Rataren o Eguity Ratie Nel Profits alter Average .45 0
RS Sharakiolders
. £ty B AU SRR SN o
{e] nvantory tuntver ratio Costof gdods | Average invehlory” : :
said QK swies )
{11 Trade Recoivables tumover rabo Net CreditSates]  Average frade. -
Recelvabies
fi} Tracte poyables turnover ralls Nt Credir Averages Trade
Purcivases of Pavablas
i} Mt gapital turnoved ratio rist Salog WorkingCopltal _ | e e ;
{i} Met profit rado Ny Prafi after Net Sites N
tes | e
{3} Rainrsy on Capttal emplayed Earning balarg | Capltat Employad= 007 U
interest and | Tangible Net Worthr
taxes + Total Debt
1k} Retuns on fhvesiniont Retinn Ivestroet - -

Reason forvarionoe>25%
* nterist veceived on income tax réfund.

satances appeating i note 10 as anount favable 0 promerers are in canfirmation with books of accounts and are stlfedt to confirmiation from

mrmpecthee pirdes.

Figures of e previoys year bave been fegrotiped / reasranged wherover recessary, inorder (o make them comparabile with the curvent year figufes.

Approval of Tinancial staterments
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