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Corporate Information

CIN

U93000DL2015G01282192

Date of
Incorporation

30t June, 2015

Share Capital

Authorized capital - INR 5,00,000
Paid Up Capital - INR 5,00,000

Registered Office

First Floor, Urjanidhi, 1- Barakhamba Lane,
Connaught Place, New Delhi - 110001

Board of Directors

1. Shri Manoj Kr. Rana : Chairman _
2.Shri Mahendra Kumar : Nominee Director
3. Shri Raj Kr. Malhotra : Director

4.5hri B.S. Arunachalam : Additional Director

Statutory Auditor

M/s-Saxena & Saxena, Chartered Accountants

Banker's Name

HDFC Bank
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BIHAR INFRAPOWER LIMITED.
(A wholly owned subsidiary of Power Finance Corporation Limited)
' CIN : U93600DL2015G01282192
Regd, Office: First Floor, Urjanidhi, 1-Barakhamba lane, Connaught Place, New Delhi - 110001

NOTICE
Notice is hereby given that the 9t Annual General Meeting of Bihar Infrapower Limited will be held
oir Monday the 237 Day of September, 2024 at 02:30 p.m. at Urjanidhi, 1 Barakhamba Lane,

Connaughit Place, New Delhi ~ 110001 to transact the following business:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the Financial
Year ended 315t March, 2024, along with the Auditor's Report and Board’s Report thereon.

2. To appoint a Director in place of Shri Manoj Kr. Rana (DIN (2263302}, who retires by rotation
and being eligible, offers himself for re-appointment.

3. To authorize Board of Directors of the Company to fix remuneration of the Statutory Auditor(s) of
the Company in terms of the provisions of section 142(1) of the Companies Act, 2013 and in this
regard to consider and, if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directars of the Company be and is bereby authorized to decide
and fix the remuneration of the Statutory Auditor(s) of the Campany appointed/to be appointed
by Comptroller and Auditor General of India for the Financial Year 2024-25, as may be deemed fit
by the Board,”

SPECIAL BUSINESS

4. Appointment of Shri Raj Kumar Malhotra as Director of the Company

Te consider, and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

"RESOLVED THAT in accordance with the provisions of section 161(1) and other applicable

provisions, if any, of the Companies Act, 2013, Shri Raj Kutar Malhotra (DIN 09520699], who

was appointed as an Additional Director w.ef. 18% March, 2024 and who hold office upto the

date of ensuing Annual General Meeting, he and is hereby appointed as a Director of the
‘Company, liable to retire by rotation.”

By order of the Board of Directors

For Bihar Infrapower Limited

Date: 36.08.2024 Chairman
Place: New Delhi DIN: 02263302
7~



Notes:

1. The relevant details as required under Secretarial Standard on General Meetings issued by the
Institute of Company Secretaries of India; of thé person seeking appointment/re-appointiment as
Director under item No. 2 &4 of the Notice are also-annexed.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
.attend the meeting and vote instead of him/her and such proxy need not be a member.
Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act ag a proxy
on behalf of not more than fifty members and holding in aggregate not more than ten percent of
the total share capital of the Company. Further, a Member 'hol'ding more than ten pereent of the
total share capital carrying voting rights may appoint a single person as proxy and such person
shall not act as proxy for any other person or Member. Proxy form duly completed must be
depasited st the registered office of fhe Company, not less than forty eight hours before the
commencement of the Annual General Meeting. Proxy so appointed shall not have any right to

speak at the meeting,

3. The Statutory Registers and other records under the Companies Act, 2013 and rules made
theregndér, will be available for inspection by Members at the venue of AGM.

4, The relative Explanatory Staternent pursuant to Section 102 of the Companies. Act, 2013 ("Act”)
setting out material facts concerning the business under Item No. 4 of the Notice is annexed

hereto.

5. Pursuant to Section 139(5) of Companies Act, 2013 the Auditors of a Ggvernment Company are to
be appointed or re-appoiated by the Comptroller and Auditor General of India (C&AG) within a
period of 180 days from the commencement of the financial year and in terms of section 142(17
of the Companies Act, 2013, their remuneration has to be fixed by the Company in Annual General
Meeting. The members may authorize the Board of Directors of the Company to fix an appropriate
remuneration of auditors appointed by the Comptroller and Auditor General of India for the

financial year 2024-25.

6. In accerdance with the provisions of Companies Act, 2013 and $5-2- Secretarial Standard on
General Meetings, the request for consenting to shorter notice of the members for calling the
Annual General Meeting is enclosed with the Notice. Further, the Annual General Meeting of the
company shail be held, if the consent is received from not less than ninety five percent of the

Members entitled to vote thereat.



Item No. 4

PFC vide its office order dated 05.02.2024 nominated Shri Raj Kumar Malhotra, ED, PFC as the
Director on'the Board of the Company in place of Shri Sanjay Mehrotra, Ex-ED, PEC who ceased te be
Director of the Company w.e.f 07 December, 2023, Accordingly, Shri Raj Kumar Malhotra, ED; PFC
has been appointed as Additional Director ¢fthe Company w.e.f 18t March, 2024.

Pursuant to the provision of section 161(1} and othér applicable provisions of the Companies Act,
2013, Shri Raj Kumar Malhotra will hold office till the date of ensiiing Annual General Meefing. The
compliance with respect to the provisions of Section 160 of the Companies Act 2013 has been made
for the appointment of Shri Raj Kumar Malhotra as Director of the company.

Your Directors recormmend the resolution as contained in Item No. 4 of the Notice for approval of the
members.

Shri Raj Kumar Malhotra is interested in this resojution to the extent of his appointment as a Director
of the Company. No other Director of the Company is in anyway cencerned /interested in the
proposed resolution.

By order of the Board of Directors
For Bihar Infrapower Limited

{Manoj Kumar Rana)

Date; 30.08.2024 Chairman
Place: New Delhi DIN: 02263302

/,/-/
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DETAILS OF DIRECTORS SFFI{!NG RE- APPOINTMENT/ APPOINTMENT AT THE _FORTHCOMING

Name of Director

Shri Manoj Kumar Rana

Shri Raj Kumar Malhotra

Date of Birth 11.09.1970 24.01,1966

Date of Appointment, 14,08.2020 18.03.2024

Relationship with NiL 'NIL

Directors

Qualification o RB.Tech _ o B.Com
e Master's in Business | = IGWA (Fellow)
___Administration

Experience Shri Manoj Kr. Rana has a vast| Shri R. K. Malhotra has a vast

experience of more than 27 years of

‘working in power sector.

‘Presently, he is holding the position

of Chief Executive Officer of PFC
Consulting Limited.

experience of more than 36 years in
the power sector, of which 30 years
are with Power Finavice
Corporation Limited (PFC].

Presently, he is holding the position
of Executive Director, PEC.

Directorships in other

QOrissa Integrated Power Limited

e PFC Projects Limited

companies Coastal Tamil Nadu Power | e Jharkhand Infrapower Limited
Limited e Biharinfrapower Limited
» (disha Infrapower Limited ¢ Bihar Mega Power Limited
e Cheyyur Infra Limited e (oastal Tamil Nadu Power
@ Deoghar Infra Limited Limited
e Bihar Mega Power Limited
e Jharkhand Infrapewer Limited
Chairman/Membership NiL NIL
of Comiiittees
across ali public
companies
Number of Share held in 100* NI1L

the company as on 31
March 2022

*Nominee of Power Finance Corporation Limited.
For details regarding number of meetings of the Board attended during the year in respect of above

mentiéned Directors, please refer to the Board’s Report.




BIHAR INFRAPOWER LIMITED
(A wholly owned subsidiary of Power Finance Corporation Limited)
Reed. Office: First Floor, Urjanidhi, 1-Barakhamba lane, Connaught Place, New Delhi — 110001

NOTICE

Notice is hereby given that the adjourned 9% Annual General Meeting of Bihar Infrapower
Limited will be held on Thursday, the 219 day of November, 2024 at 03:00 P.M. at Urjanidhi, 1
Barakhamba Lane, Connaught Place, New Delhi ~ 110001, at a shortar notice, to transact the
following business:- ’

ORDINARY BUSINESS

1. To receive, consider and adopt the Board’s Report for the financial year 2023-24 incorporating

the Comments of Comptroller & Anditor General of India.

By order of the Board of Directors
For Bihar Infrapower Limited

/j_’(ffﬁ;ﬁ,/

{-Ma_nbj'{fij(umar Rana)

Date: 18 110 coM Chairman
Place: New Delhi DIN: 02263302
W
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Nofes:

A copy of Financial Statements for the year-ended 31 March, 2024 along with Reports of '
Directors and Auditors thereon as already serit'to you vide' AGM Notice dated 30.08.2024 may
kindly be brought by you at the adjourned 09% AGM scheduled for 21.11.2024. .

The Financial Statements for the year 2023-24 have been forwarded to the Comptroller and
Auditor General of India (CAG) u/s 143(a) of the Companies Act, 2013. The comments of the
CAG which could not be released earlier and therefore, it were not placed before the AGM
scheduled for 23.09.2024, have now been received and forming part of this Notice.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend

the meeting and vote instead of him/her and such proxy need not be a member, Pursuant to
the provisions of Section 105 of the Companies Act, 2013, a person can act as a proxy on behalf
of not more than fifty members and holding in aggregate not more than ten percent of the
total share capital of the Company, Further, a Member holding more than ten percent of the
total share capital carrying voting rights may appoint a single person ‘as proxy and such
person shall not act as proxy for any other person or Member. Proxy form duly completed
must be deposited at the registered office of the Company, not less than forty eight hours

before the commencement of the Annual General Meeting. Proxy so appointed shall not have

any right to speak al the meeting.

The Statutory Registers and other records under the Companies Act, 2013 and rules made
thereunder, will be available for inspection by Merabers at the venue of AGM.

Tn accordance with the provisions of Companies Act, 2013 and 55-2- Secretarial Standard on

General Meetings, the request for consentmg to shorter notice of the members for calling the

Annual General Meétmg is enclosed with the. Notice. }'urlhel, the Annual General Meetlng of

the company shiall be held, if the consent is received from not less than ninety five percent of

the Members entitled to vote thereat.



CONSENT OF SHAREHOLDERS FOR SHORT_ER NOTICE
[Pursuant to Seéction 101(1) of Companies Act 2013]

To

The Board of Directors

Rihar Infrapower Limited

First Floor, Urjahichi

1, Barakhamba Lane, Connaught Place,
New Dethi — 110001,

TRV UUUORUUIUIUNRUIITN - BSPPPpI IS TRt RIG oriirrrieotereinnam eisane ROKING
........ Equity Shares of Rs.10/- each in the company, do hereby give consent for calling
the adjourned 9 Annual General Meeting on Thursday, the 21% day of November, 2024 at
03:00 P.M. at a shorter notice, pursuant to the proviso of Section 101 of the Gompanies
Act, 2073,

Signaturs,

NAME: ©eneeecrpseerees

Date:

o9



To, |

THE MEMBERS/SHAREGWNERS,

Your Directors take great pleasure in presenting the 9™ Annual Report on the business and
operdtions of yoiir Company together with Audited Financial Statements and: Auditors’ Report
thereon for the Financial Year ended Mayrch 31,2024,

GUR{’QRATE PROFILE

Your Company was' incorporated on 30% june, 2015 as 4 whoily uwried subsidiary of Power
Finaitce Corporation Limited for holding the land and coal block for Bihar Ultra Mega Pawer
Project (UMPP) in theState of Bihar.

FINANGIAL PEREORMANCE

puring the year under review, your Company has not star ted its commercial activities. Howeyer,
dur’u‘uT the year, the Company has spent.an amount of X099 Lakhs towards the Audit Fee,
lnterest expense and Legal & professiona) eharges ete, which has been transferred to operating
UMPP (L. Bihar Mega Power Limited). The total expenditure incurred by the Company ti] 31
March, 2024 is ¥9.91 Lakhs.

OPERATIONAL HIGHLIGHTS

MoP vidé OM dated 02.08.2023 has cenveyed its decjsion for closure of UMPP, after which
Board of Directors of the Company in its meeting dated 28.06.2023 has decided to initiate the
process for closure of company and:to transfer all the assets and correspoiding liabilities of the

infra company to aperating 5PV for Facilitation of closure of company, which has also been
approved by the Board of operating SPV.

" Accordingly, Process for closure of BIPL is inftiated,

CORPORATEINFORMATION

Corporate Status

The Company has status of a Subsidiary Company as defined nnder Section 2(87) {if) of the
Companies Act, 2013,

Birectors

PR vide its office order dated 05.02.2024 nominated Shyi-Raj Kumar Mathotra, ED, PEC ag the
Director on the Board of the Company in place of Shri Sanjay Melirotra, Ex-ED, PFC wilio
ceased to be Direéctoe af the Company w.ef 07th December, 2023.




Board’s Report 2023-24

Pursuant to the provisions of Section 161(1) of the Companies Act 2013, Shri Raj Kumar
Malhotra, ED, PFC has been appointed as Additional Director of the Company w.ef 18th
‘March, 2024 and will hold office upto the date of ensuing Annual General Meeting, The Board
recommends that Shri Raj Kumar Malhotra be appointed as Director, liable to retire by
rotation..

Shri P.C. Hembram has superannuated from the services of PFC w.e.f 31.08.2024, Accordingly
vacated from the Board of the Company w.e.f 31.08.2024.

Shri B.S. Arunachalam was appointed as Additional Director of the Company w.eif 23.09.2024.

In accordance with the provisions of Section 152(6) of the Companies Act, 2013, Sh. Manoj Kr.
‘Rana, Director shall retire by rotation at the ensuing Annual General Meeting of the Company
-and being eligible has offered himself for re-appointment.

Presently the Board of Directors of the Company comprises of the following:

Shri Manoj Kr, Rana : Chairman

Shri Raj Kumar Malhotra : Bireétor

Shri B.S. Aranachalam : Additional Director

Shri Mahendra Kumar, JAS : Director (Representing the State of Bihar)

In accordance with the provisions of Section 152(6) of the Companies Act, 2013, Sh. Manoj Kr.
Rana, Director shall retire by rotation at the ensuing Annual General Meeting of the Company
-and being eligible has offered himself for re-appointment.

o ‘Number of Board Meetings

As per provisions of Section 17'3(_1)' of the Companies Act, minimum number of four
meetings of Board of Directors must be held every year. The Directors of the Company met
five (5) times.during the Financial Year 2023-24.

5.No. | Date of Board Meeting Board Strength No. of Directors Present
1 28" June, 2023 4 3

1% September, 2023 : '

220 September, 2023

27 December, 2023

18" March, 2024

s Statutory Auditors
M/s Saxena & Saxena, Chartered Accountants, was appointed as Statutory Auditors of the
Company for the financial year 2023-24 by the Comptroller & Auditor General of India. There
“are no adverse coniments, observation or qualification in the Auditor’s Report on the accounts
of the Company.

e Share Capital Structure

~ The Share Capital of the Company is as follows:




[ Authorized Capital INR 5,00.000
{50,000 Equity Shares of INR 10 each}

Issued, Subscribed and Paid up Capital | INR 5,00,000
(50,000 Equity Shares of INR 10 each)

Pe rsonnel

Your Company has not appointed any permanent employees duriiig the year. Some of the
employeés of the holding company-ie. Power Fihance Corporation Lid. have been assighed
additional duty to carry cut day to day work of the Compauy.

Official Language

‘The use of Hindi in Company's official werk is emphasized.

Extract of Annual Return

Pursuant to. the anendment to: Section 134{3}(a) and Seciion 92(3} of the Companies Act
2013 read with Rule 12 of the Companies {Management and Adnyinistration) Rules, 20714,
Company does not have website, so there iz no requirement to give web link of the Annual
Retiirn and attach extract of Annual Return in Forin MGT-9.

Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act 2013, 1t is conifirmed that:

a) In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material depariures;

Such accounting policies have been selected, applied consistently-and judgmients & estinates
made are reasohable abd prudent so as to give a frue and fair view of the state of affairs of
- the Company at the end of the financial year and of the profit and loss of the Company for
that pertod;

Proper and sufficient care for the maintenance of adequate accounting recorgs in accordance
with the provision of Compames Act 2013 and for safeguar ding the asséts of the Company’
and for preventing and detecting fraud and other frr eg_u_lal ities;

The annual accounts are not--pr.epared on going cancern basis;

€) The company has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

icable Secretarial Standards

During the year, Company has complied with the provisions of applicable secretarial standares.

\



The eomments, observation 6r qualification in the Auditor’s Report on the accounts of the
Company, if any will he incorperated.

C&AG vide their letter dated 1™ October, 2024 mentioned that it has decided not to conduit
the supplementary audit of the financial statements of the company for the year ended 313
March, 2024 under Section 143{6)(a) of the Companies Act, 2013, A copy of the letter issued by

C&AG in this regard is placed at Annexitre -1,

Companies Act, 2013
Tlie Company has not made any invesunents, given any Loans and Guarantees to other bodies-

corporate during the financial year as such no inforiation is reguir ed to be furnished in terms
of the provisions of clause (g} of sub-section (3} of s¢ction 134 ol the Companies Act, 2013.

Particulars of Coniragts or Arrangements with related parties as referred under Section

188 {1} ofthe Companies Act, 2013.

The Conmipany has not entered in any contracts or arrangement with the Related Parties as
referred in Sub-section {1) of Section 188 of the Companies Act, 2013.

Divi [ Transfer To Reserve

“Phie Board of Directors have not recommended any dividend for the Financial Year 2023-24 and
cnnsequentlv 1o amuunt has heen pr opuaed to'be carried on to any reserves.

The processfor elosure of the-campany is initiated.
Conservation of Energy, technolo,?.v absorption. foreign exchange earnings and outgo.

S:No. Particular Disclosure

i conservation of energy. However, energy

1 at -all Tevels, All efforts aré ‘made to conserve and
o N optimize use of energy,
“Technolagy Ahsorption, There are no s:gmﬁcant pdmculals relatmg to

{2

{Accounts) Rules, 2014 as your Company -does not
i owrn any manufacturng related activity.

and Qutgo- -exchange earnings & qutgo.

i | Conservation of Energy There are po significant particulars ._reléﬁng to |

| eonservation continues to receive priority attention |

‘techniology  absorption under the Companies

3 | Foreign Exchange. Earnings | Duting the year under review, there is no foreign |




Board S Report 2{1 23~24 _

tification therein of e]Ements of Risk, ‘if any, which in

p : ing ide
qpm!on of Board may threaten the existence of the Company.

MoP has decided not to take up néw large Greenfield Projects and to encourage Brownlieid
Project for setting up of new Thermal Power Plants in light of the Government of India’s
endeaver for twansition from Fossil Fuels towards Mou-Fossil Fuels. During QPRM held on
23.09.2022, it was deliberated that the UMPPs may be closed. Accor dmgly. process for the
closure of the UMPP has been initiated,

Provisions of Section 135 of the Compariies Act, 2013 are not applicable on the Company and
hence the company has not dgveloped and implentented Corporate Social Respoensibility.

Change in the nature of husiness

There has been no change in‘the nature of buisiness during the period under review.

associate co

The Company is wholly owned subsidiary of Power Finance Corporation Limited (PFC}. Since
Incorparation, the Conipany has ne subsidiary, associate or joint venture Company.

The Company has not accepted any Fixed Deposits from the Public during the period uoder
revlew

The Company daes not have any Employee Stock Option Schems, further company has not
issues any sweat équity shares or shares with Differential Voting Rights during the year,

Details_of significant and material order passed hy reguldifors or vourts, or tribunals
impacting the gg ing concern status and Company’s operations in future.

There has been no significant and material order passed by regulators ov-courts, ot tribunals
impacting the going concern status and Company's operations in.future. However, the Board has
decided to initlate the process of the closure-of the 5PV.

manuer in which formal eva!uat:on has been made by the Board of its gwn nerforman(:e.

and that of its cot mmiltees and individual Directors
The Miniswy of Corporate Affairs (MCA) vide Notification dated june 5, 2015 has exempted
Government Gompanies irotw the compliance relating to the abave sperified disclosure,

%



port 2023-2

HISCLOSURE UNDER SEXUAL HAHASSMENT OF WOMEN AT WORKPLACE [PREVENTION.

PROBIBITION ANTY REDRESSAL} ACT, 2014
The Policy of the Holding Corpany L.e. Power Finance Corporation Limited ensures compliance
as per the Act for the subsidiary company.

PROVISIONS UNDER COMPANIES ACT. 2013 WHICH ARE NOT APPLICABLE TQ. THE

COMPANY AND HENCE NOT FORMING PART OF THE BOARD'S REPORT,

v Disclosure on Carporate Social Responsibility.

v Statement of declaration’ by lndependent Director under sub sectiory (6) of

sectiofi 149,

¢ Particulars of Employees u/s 134 read with Rule 5 of the  Companies.

(Appointimentaud Remuneration of Managerial Persennel} Rules, 2014,
v Details o the Establishment-of the Vigil Mechanism
¥ Secretarial Audit Report
v Bxplanation or comments by the Board on every -(ualification, reservation or

adverse remark or disclaimer made by Company Secretary in Practice in his

Secretaria! Aucit Report..
CTATUTORY AND OTHER INFORMATION R COINIREMENTS

Other [nformation required to be furnished as per Companies Act, 2013, DPE Guidelines, and
other statutory provisions is annexed to this report as under:

it = et gt e 8 e J—

B e

i Particulars _ Anhexure
Comyments of GRAG on the Financial Statements . | :
FormAOC- . LI

Acknowledgement
The Directors place on record their gratitude to the Central Government, State Governments
and their respectiveagencies for the assistance, co-opération and encouragement they extended
to the Company. The Company, in paiticular, is thaikful to Pawer Finance Corporation Limited,
Ministry of Power, DPE, State Procurers, C&AG, Statutory Auditors for their-unstinted co-
operation and guidance.

For and on behalf ofthe Board of Dirgctors

Chairman
DIN: 02263302

z.’l'*}:fl-v;‘_

Place: New Delhi
Date: 05.7/- 20629
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COVMMENTS OF THE COMPTROLLERARD AUDITOR GENERAL OF INDIA UNDER
SECTION H3(G)(B) OF THE COMPANIES ACY, 23 ON THE RINANCIAL
SEATEMENTS OF BYIAR INFRAPOWER LIMITED FOR THE YEAR ENDED 31
MARCH 2024 '

The prepacatian of firancial statenents. of Bibar Infiapower Limited forthe year énded 31
March 2024 fin sceordamce with e fnancial reporting lamework preseribed undir the {Companics
AcL, 2013(Act) is. the respousibility of the managemen of the company: The statuiwry auditor
sppointed by the Cempiraller and Auditor Geneeal of India uader scetion 139(5) of the Act i
vesponsible For expregsing opinfan oy Ue financial staiemems under seetion 143 of the Act based
ont independent audit in aceardance with the standards on auditing preseribed under section

1430103 ol the Act, This i stated 1o hisve been done by them vige thuir Audit Report duted 36
Augassy 2024,

L. on behallofthe Coimplrolier and Auditor General of Tidia, Tiave decided ot to conduct
U supplementary. sudil oftie linancial stateinents of Bibar Infrapower [amifed fordhe yearended

31 March 2624 vader Seciion T45(6)a) of the Act.

Foraud on behalf of the
Comptroller & Avditor General ol hda

Place: New Delhi (Gredjari Lal)

Diate: #4 St /2 oz, 4 Director General of Audir {Fnergy)

%



Board’s Report 2023-24 _

Eorm No. AQC-2

{Purstant to dause (i) of sul-section {3) of section. 134 of thie At and Rule 8(2) of the Companies
{Accowmts) Rules, 2014}

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section {1} of section 188 of the Companies Act, 2013 including
certain arms levgth transace tions under third proviso thereto

1. Details of contracts or arrangements ox transactions not at azn’s tengih basis:
Bilar Infrapower Limited (BIPL) has mot enterad into any coldract or arrahigement or
transaction with its related parties which is not ar ariv’s length during financial year 2023-24.

2. Details of matesial contracts or arrangement or transactions at arm’s length basis;

{a) Name(s) of the related party and nature of relationship:

‘Povver Finance Carporation Linted  : Holding Company
PEC Consulting Limited : Subsidiary of the Holding company

{h) Nanre of contractsfarrangementsfiransactions: Funid arrangemearnt
-_Et:)._Dmaﬁ'on of the contracts / an'a:ngement'sffrmisactimmz Qugoing
{d) Salient terms of the contracts or arvangements or ransacions indluding the value, if aavy:

The terms of the contracts or arrangements o transactions are as per the Financing Agreement
signed between PFC snd the Operating sPY,

{e) Date(s) of approval by the Board, if any: ~N-A.

{1} Amonnt pmd as advances, if any: NIL

For arnid on behalf of the Board of Directors

umar Rana)
Chairman
DIN: 62263302

1§~ |
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Saxena & Saxena 27, Barskharba Rass
. Ac T : New Delti-110 001
Ch artered Accountants Prong s 011~ 45054959

E-mall dksaxena@saxenaandsaxena.in
Website r www.saxenaantsaxena.in

Indepéndent Auditors’ Report

Ty the Members of

Bihar Infrapower Limited

Report on the Audit of the Ind AS Financial Statements
Lpinion

e have audited the accompanying lod AS Financial Statements of Bihar Infrapower Limited {the
Company), which comprise the Balance Shieet as at March 21, 2024, the Staterent of Brofit and Loss
{including other Comprehensive [ncome), the Statement of Cash Flow and Statement of Changes in
Equity for the year then ended and a summary of the significant accounting policies snd other
explanatory Informating (herein after referrad to as “Ind AS Financial Statement”).

tnour gpinion and to the best of cur Information and according to the explanations given to us, - the
aferesald ind AS Financiat Stetements give the information reguired by the Companies Act, 2013 In
the manner so required and give a true and Fair view in.conformity with the aceounting principles
generdlly accepted in India, of the state of affairs of the Cosmpany as at March 31, 2024, its NH Frofit
and foss (including other comprehensive incone), changes in equity and its cash flows far the year
ended on thot date.

Basis for Opinion

We conducted our audit in actordance with the Standards on-Auditing (SAs) specified undar sectlon
143{10} of the Companies Act, 2013, Qur responsibilities under those Standards are further described
i the Auditor's Responsibilithes Tor the Audit of the Financial Statements section.of our report. We
are Independent of the Company in accordance with-the Code of Ethics issued by the Institute of
Chartered Accountants of India together wilh the ethical requirements that are relevant to our audit
of the Hnansial statements urider the provisions of the Companies Act, 2013 and the Rules
thereunder, wnd we have fuifilled our other ethical responsibilities in accordance with these
reguirements and the Code of Ethics. We believe ihat the audit evidence we have obtained is
sufiicient and appropriate to provide a Basis forour opinion.

Ermphisis of Matter

MaP vide OM No.12/15/2016-UMPP [Comp No.231241) dated 02.06.2023 has conveyed cangent {or
closure of Bank UMPP, after whiich Board of Directors of the company it its meeting dated 28:06.2023
has decided to initiate the process for closure of company and to wansfer all the assets and
rorresponding abilities of the Infra company to Qperating 5PV, which has also been approved by the
Board of Operating SPV. Tharefore, duting the year assets of Rs, 4911.83 hundred and correspending
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fiabsities of Rs. £911.83 hundreds have bden wransferred to Gperating SPV. Fusther expenditure
inctrrad during the year has been charged to statpment of profit & foss account. The financial
stalpmenis have been prepared for sacilitation af closure of company and preparation of il halahce
shent.

Ot epinion Is not modified in respect of this matter.
mMaterial Uncertainty related to Going Concern

wedraw attention to NoteNo, 1 and Note No. 19 of the'accompany_i'ng.ﬂnan_cial statemerits regarding
dedsion of Ministry of Power {ivioR} vide OM dated ond June 2023 for closure of Banka (Bifar) UMPP
and initialion of further necessary sction as per Standard Operating pProcedure {Sop} formilated by
Map for closure of Banka UMPP. Since the company was incarporated for holding. land, coal blocks
gre. of Banka UMPF, on such closuré of Banka LUMPE project, the management i intending o close
the cotnpary. Therefore, the financia! statements have not been prepared on 8 gaing <o neern basis.

Key Audit Matters

Key audit matiets are those matters that, inour profassionat judgiment, were of most sigaificance In
our audit of the financial staterments of the current period. These matters were addressed in the
context of our audit of the financial staterments as 8 whole, and i forming our opinion thereon, and
we do not provide a separate opinian on these matters.

W have determined that there are no key audit matters to communicate inour report.

Other Information

The Compainy's goard of Directors is respansible for the other iiformation. The ather information
comprises the information includad in the Director's Repost and Ansutat Repert, but dogs nof inclutie
the (nd AS Financial Statements and our auditor's report thereon,

Dur opinton on the Ind AS financial Statements does nat cover the other information and we do not
express any form of assurance conclusion thereen,

1 connection with our audit of theind AS Financial siaterients, our responsibility is 1o fead the ether
information and, in doing so, consider whether the ather information is materially inconsistent with
the tnd AS Financlal Staterments or our knowledge ob'taiﬂe_d jri-the audit of otherwise appears to be
materially thisstated,

i, based an the work-we have perforred, we conclude that there is @ material misstatement of this
ather information, we are required to report that fact. The Annual Report Fras not been made
avaiiable to us s on the date of this Audit Répartand we have nothing To report i this regard.

Responsibility of the Wlanagement and Those Civarged with Governance for the Financial

Statements

The Board of Direcipes is responsible for the mmatters stated in section 134(5) of the Act with respect
vo the preparation of these ind AS Financial Statermnentsthat give a truis and fair view of the Hnancial
position, Bhanciat performance and other comprehensive intome, statemnent of changes in gquity and




wash flows of the Comipany inactoidance with the aceounting principles generally dccepted in India,
ncluding the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Lompanies {Accounts) Rules 2014 and Companiés {indjan Accounting Standards) Rules 2015, This
tesponsibility also includes miaintenance of adequate accounting: records in accordance with the
provisions of the Act for ssfeguarding the assets of the Company and for preventing and detecting
frauds and other frregularities; sefection ahd application of appropriate acceunting policies; rmdking
isdements and éstimates that are reasonable and prident; and design, implementation and
maintenance of adequate-interna financial controls, that were operating effectively for-ensuring the
accuracy and completenass of thé accounting records, relevant'to the prejparation and presentation
of the Ind AS Financial Stateménts that give a true and fair view and are free from material
misstaterneht, whether due to fraud or error.

In preparing the Ind AS Financial Statements; the management s responsible for assessing the
Company's abliity to continue as 2 going conceri, disclosing, -as applicable, matters related 1o going
concern and using the going concern basis of accounting unless management either intends to
figuidate the Company or to cease.operations, or has no realistic alternative but to do so.

it {5 pertinent to mention here that the Company i$ not carrying out any business activity and the
management is Intending to close the company. Refer Note 2{a} {Basls for preparation and statement
of compliance of financial statements} of the financlal statements,

The Board of Directors is responsibie for averseeing the Company’s financial reporting process.

Auditor's Responsthilities for the Audit of the Ind AS Financial Statements

Qur phjectives are to-obtain reasunable assurance about whether the financial statements as 2 whale
are frae feom material misstatément, whether due to fraud or arvor, and to issue an auditot's regort
that includes our opinfon. Reasonabli assufance is a high level of assurance, but is not a guarantee
thiat an audit conducted in accordance with SAs will always detect a material misstatement whan it
exists. Misstatements can arise from fraud or error and are considered matertal if, indlvidually ar in
the aggrepate, thay could reasanably be expected to influende the econoriic decisions of isers taken
on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s idemify and assess the risks of material misstateent of the Ind AS Financial Statements,
whether due te fraud or error, desigr and pt—:rfo_rm audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basls for our opinion.
The risk of not detecting a mastérial misstatement resulting from fraud is higher than for one
resulting from  error, as fraud may Twvelve collusion, forgery, inten'tionai omission,
misrepresentations, or the override of internal control.
Obtain an underst’and_'ing of infarnal financlal contrals relevant ta the audit in arder to design
audit procedures that. are appropriste In ihe circumstances. We are also responsible for
expressing our opinion on'whethef the Company higs adequate internal financial controls system
‘in place and the operating effectiveness of such controls.
¢ Evaluate the apprapriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




R

»  Conciude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence: obtained, whather a material uncertainty exists refated 1o
events or conditions that- may cast significant doubt on the Company’s abllity 1¢ continue ag o
going concern, {f we conclude that a material uncertalnty exists, we are reguired to draw
attention in oUr auditor's report to the related disclosuses in the fnancial statements or, iFsuch
disclosures are inadequate, to motify our opinion, Our conclusions are based on the sudlt
evideace ubtained up to the date of oursuditor’s report.

As already migntioned in the materfal uncertainty related to poing toncern section of the audit
report, the Comgany is not carrying aut any business activity apd the management {s intending
tor close the Company,

+  Evaluate the overall presentation, structure and content of the Ind AS Financial Statemaents,
including the disclosures, and whether the ind AS Financial Statements reprasent the undeclying
transactions and events in a manner that achieves fair presentation. -

Materiality is the magnitude of misstatements in the fnancial statements that, individually or in
aggregate, makes it probable that the econamic decisions of a reasonably knowledaeable user of the
financial skatements may be influenced. We consider quantitative materiality a qualitative factors in
{i} planning the séope of ouraudit work and in evaluating the results of our work; and {it) to'evaluate
the effect of any identified milsstatements in the finandial stateménts,

We communicate with those charged with governance regarding, among other matters, the planned
scope snd timing of the audit and significant audit findings, im:lu_din_g any significant deficiencies in
internal contrel that we dentify during our audi,

We also provide those charged with govarnance with a staterment that we have complisd with
refevant ethical reduirements regardipg indepéndence, and to comiunicate with them ail
refationships and other matters that may reascnably be thought ta bear on our independance, and
where applicable, related safeguards.

Report on Other Lagat and Regulatory Requirements

As required by the Companies {Auditor's Report) Qrder, 2020 {“the Order”} Issued by the Central

Governmant in rerms of Section 143{11) of the Act, we give.ln Annexure [ a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent availahie,

As required by the Comptroller and Auditor General {C&AG) of India through directions issued u/s

143(5) of the Companies Act, 2018, on the basis of such checks of the bhooks and records of the

Company as we considered apprapriate and according to the information and explanation glven to

us, wa give our report on the matters specified i tlie Annexure-H attached,

As requiced by Section 143(3) of the Act, we report ta the extent applicable- that:

a] We have spught and obtained all the information znd explanations which to the best of our
fnawledpe and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of atcount as required by law have bean kept by the Company so far
as it appears from cur examination of those books;

¢} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this. Report are in
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agregmant with the relevant books of account;

fn our opinion, the aforesaid ind AS Financial Statements comply with the indlan Accounting

Standard specifled undar Section 133 of the Act, read with Rule 7 of the Companies {Aceounts)

Rules, 2014 and the Componies (Indian Actbunting Standards) Rules 2013, as amendéd;

in terms of notification No, G.S.R :4'63. (€] dated june 5, 2015, issued by Ministry of Corporate

Affairs, Governmant of Indiz; sub section (2) of section 164 of Cn_mpariies Act 2013, regarding

disqualification of Directors is not applicable 19 the Government Campanies;

With respect to the adequacy of the internal financial controls over financial fepofting of the

Company and the operating effectiveness of such controls, refer to our separate Raport i

Annexure Il Our report exprasses an unmodified oginion on the -adequacy #@nd operating

effectiveness of the Company's internal financlal controls over financial reporting,

With raspect te matters to be included in the Auditor's report in accordance with the réquirement

of section 197(16) of tha Act, a5 amended, the réporting requirements are not applicable in terms

of notification number G.S.R. 463 (B} dated June 08, 2005, Issued by Ministsy of Corporate Affairs.

Witl respect to.the other mattars to be incluiled in the Auditer's Report in.accordance with Rule

11 of the Curﬁpanies‘{AudIt and-Auditors) Rules, 2014, as amanded in cur opinion and to the bost

of sur information and according to the explanstions given to us:

. The Company does hot huave any pending litigations.
. The Company did not have any long-term contracts including dérlvatives for which there
were any material foreserable fosses.

iil.  There were no cases where the amounts required to be transferred to the thvestor
Education and Protection Fund by the Company.

V. (a)The management has reprasented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested_{either from Borrowed funds or share premium or any other sources of kind of
funds} By.the.'cam‘pany te ar [n any other per‘san(si or entityfies), including fureign entliies
{“Intermediaries”}, with the undeistanding, whether rdcorded In writing or atherwise, that
tive intermediary shall, whether, directly or indirectly lend or invest in other persons or
‘entities identified in any manner whatsoaver by or on behalf of the company {“Ultintate
Beneficiaries”) or provide any guarantee, security or the like on behaif of the Ultimate
Baeneficiaries;

{5)The management has cepresented, that, 1o the brest of s knowledge and baiief, other
than as disclosed in the notes to the accounts, o funds have been received by the company
from any person(s} or entity(ies), including foreign entities {"Funding Parties”}, with the
understanding, whethar recorded in writing or otherwise, that the company shall, whethar,
directly or indirectly, lend or invest in other persons or entities identified in any mannar
whatsoever by or on behalf of the Funding Party {“Ultimate Beneficlaries”} or provide any
guarantee, security or the like on behalf of the Uitimate Beneficiaries; and

{c) Based on andit procedures which we considered reasonable and appropriate in the
cireumstances, nothing has.come to their notice that has caused them to helieve that the
representations under sub-clause (i) and (1) centain any material misstatement.

V.  The company has not declared or paid any dividend during the year in contravention of the
provisions of Sectjon 123 of the Companies Act, 2013,

V.  Based on our examination which included test checks, the company has used an acéaunting,
softwara for maintaining its books of account which has a feature of recording audit wrall




{edit og) facillity and the same has ogerated tlroughout the vear for all refevant transactions
recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampersd with

for Saxena & Saxena
Chartered Accountants
{Firm Regn. No. 006103N}

iLilip Kumar)
Partner

14, Neo. 8082118
UEIN; 240821188 KAPEHGE359

Place: New Dalhi
Pate: August 30, 2024
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Aniexure “I" to the Independent Auditor’s Report

Referred to In paragraph L under ‘Report onother legal and regulatory reguirements’ section in the
hdependant Aud’ito_:*s Report of even date to the members of Bikar Infrapewer Limited om ind AS.
Mnaacial Statement for the year ended March 31, 2024)

We Report that: -

L

ik,

vi.

wil.

viil.

The company. has no Propérly, Plant and Equipment and Intangible Assets, Herige the
provisions of clause i) of paragraph. 3 of the Order are not applicable to the company.

The Company does not hold any inventories. Therefore, the provision of clause (i) of
paragrapht 3 of the Order ls not applicable to the company.

The comgpany has not granted any foans, secured or unsecured to compaies, firms or other
parties coverad in the reglster maintained urider Section 189 of the Companias Act, 2013,

in our epinion and according to the Information and explanations given to us, the Company
has not made any invgstenent in or granted any loans or provided any gusrantee or security
to the partles covered under sections 185 and the Company has compiled with provisian of
section 186 of the Companies Aol with respect to the loan and advances made.

The Cotnpany has not accepted any deposits or amounts which are deemed 1o be depaosits in
aceordance with the directives issued by the Reserve Bank of India- within the meahing of
sections 73 to 76 or any other relevant provisions of the Companies Act and the rules made
thereunder. Accordingly, the pravisions of clause 3{v} of the Order are not applicable to the
Cotriparny.

According to the Information and expianations given to us, the rhaiftenance of cost recards
has not been specified by the Central Government uader sub-section (1) of section 148 of the
Companies Act, 2013, foi any of the dclivities of the company.

Agcording to the information dnd explanations given to us snd based on the records examined
by us; the company s regular in depositing undispuied statutory dues including provident
fund, employees' state insurance, income tax, goods and services tax, duty of customs, duty
of excive, cess and any othdr statutory dues with appropriate authorities. According 1o the
infarmation and explanations given to us, there are no undisputed statufory dues outstanding
a5 at32st March, 2024 for the petiod exceéding & months froni the date of becorming payabla.
According to the information and explanations given to-us, there are no disputed statutory
dues payable in respect of Income tax, sales tax, service tax, goods and services tax, duty of
customs, duty of excise snd value added (3% which are outstanding as at 31st March, 2024.
Accarding to the infarmation and explanations given to us, there were no transactions that
were not recorded in the books of accounts which have been surrendered or disclosed as
income during the year In the tax assessments uhder the Income Tax Act, 1961,

{a} The Company has not defaulied in repayment of loans or other borrowings or in the
paymaent of interest thigreon to any lender;

() The Company has not been declared willful defaulter by any bank or financial institution
or other lender;

{c) The Company has niot tokan any.term loans during the year and there are no sutstanding
terrn foans at the beginning of the year. Accordingly, the provisions of clause 3{ix)(c} of the
Order are not applicable to the Company;

{d) On the basis of éxamination of financiol statemients of the Company, funds raised on shart-
termt basis have, prima fadie, not been dtilised during the year for lang-terms purposes by the
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Company. Accordingly, the provisions of clause 3ix){d) of the Order are not applicable to the

Campany;

{e} On thie basls of examination of finsncial statements.of the Company, the Company has not

taken any funds from any entity oF person on account of or to nieet the nﬁbiigationé of its

subsitharies, associates or joint ventures: and

() The Cormpany does nat have any subsidiary, associate or joint venture. Accordingly, the

provigions of clause 3{i){f) of the Order are not dpplicable to the Company.

{a) The company has tiot raised any money by way of nitial public offer or further pub lic offer

{Ineludihg debt instruments} and term loans during the year, hence clause {x}{a) of paragraph

3 of the Qrders is not applicable te the company: and

{b} The Company has not made any preferential alfotment or private placement of shares or

convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,

the pravigions of clause 3{%)(b} of the Order are rot applicable tothe Company.

{a) Based upon the audit procedurés performed for the purpose of reporting the tiue and fair

view of the financial statements and accarding to the information and explanation given o

us, no fraud by the Company or any fraud on the Company has been noticed or reported

during the year;

(b} No report under subesection {12) of section 143 of the Comparies Ast has been filed in

Forpa ADT-4 8¢ presceibed under rule 13 of Companies (Audit and Auditors) Rules, 20014 with

the Central Government, during the year; and

{c} No whistie-Blower complaints have been recelved by the Company during the year,

i our opinion and according to the {nformiation and explanations giverio us, the Company Is

ot & Nidhi company, hence clause (i} of parsgraph 3 of the Order regarding defauit i not

applicable fo-the company.

In oy epinion and accofding to the.information and explanationhs given to us, the Company
has enitered Into transactlops with related porties in compliance with the provisions of
Sections 177 -.and 188 of the Companies Act whete applicable and the details have been

disclosed in the financial statements as required by the applicable accounting standard in Note

Mo, 18 to the financial statements.

In our opinlen fnd dccording te the Infarmation and explanations given to us, internal audit is
not applicableto the Company, Therefore, the pmvisioﬁs of clause- 3{¥iv) of the Order arenot
applicable to the Company.

The Company has not entéred intd asy non-cash transactions with directors or persens
connected with him, Accordingly, the provisions of section 192 of Companies Act are nat
applicable to the Company.

{d) in our opinion and aceording to the information and explariations given ta us, the Company-
is not raguired to be registered under section - 45-1A of the Resarve Bank of india Act, 1934,

Accordingly, the provisfons of clause 3(xvij{a) of the Order are not applicable to the Company;
(b} In our cpinion and accarding to the information and explanations given to me, the
Company is not e‘ngaged in any Nop-Banking Financial or Housing Finance activities.
Accordingly, the provistons of clause 3(xvi){b) of the Order are not applicable to'the Company;
{¢} In cur opinion and acearding to the information and explanations given to me, the
Company is not a Core Iavestment Company {CIC} as defined in the regulations made by the

Reserve Bank of india. Accordingly, the provisions of dause 3{xvi}{c) of the Order are not
applicable to the Company; and
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{d} n our opinion and according to the information and explanalions given to us, there is no
Core Investment Company (CIC) within the Group as defined in the régulations made by the
Reserve Bank_of' Indig. Accordingly, the provisions of clause 3{xvi)(d} of the Ordar sre not
applicable to the Coinpany.

According 1o the informatfon and explanations given to us, the Company has incurred cash
tossas in the financial year and but does not have any in the immediately preceding Financlal
year.

Thate has been no resignation of the statutory aoditors during the year, Accordingly, the
provisions of ciause 3{gvill) of the Order are not applicable to the Company;

Basesd on the financial ratios, sgeing and expected dates of realization of financial assets and
payient of financial fiabilities and other information accam'panving'the, financlal stateiments
ra materigl uncertainty exists as on the date of the audit report indicating that the Company
is capable-of meeting ity liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

in our oginion, Company does not fulfil the criteria spacified in section 135{1) of the
Companies -Act, 2013, Accordingly, the provisions of clause 3{xx) of the Order are not
applicable to the Company.

In our opinien dhd according to the Information and explanations givento us, the company is
not required to prepare consolidated financial statements, heénée reporting under vlause bod}
of the Order regarding:qualificatipns or adverse remarks by the respective auditers In the
Companles [Auditor's Report} Order {CARQ), reports of the companjes included in the
consolidated financial statements is not applicable to the Company.

For Saxena 8 Saxena
Chartered-Accountants

.(Eirm Ragn..No., DOGI03N
.i.e e {“ . s

E

Partner

{Dilip Kurnar)
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W, Np, 082118

LD 240821’1813&(.&[’&45399
Place: New Delhi

Date: August 30, 2024
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ANNEXURE-I TO THE INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE IND AS FINANCIAL

STATEMENT OF BIHAR INFRAFOWER LIMITED

{Refarred to In paragraph 2 under ‘Report on other legal and regulatory requirements’ section of
aur Report of even date to the members of Bikar Infrapower Limited on Ind AS Financial Statermnent

lor the year ended March 2024}

4s required under section 143{5} of the Companies Act, 2013-wifh respect to directions issued by The
Comptroller and Auditor General of India, we report that,

Directions

| Repiies

ting
loan or cases of waiver/write off of debits / loans
[ interest etc. made by a lender to the company
due ta the company’s inability to repay the {oan?
if yes, the financial impact may be stated.

During the year under audit, there was no
cases of walver / wiite off of debts /loans/
interest ete;, and hence this clause Is nat
applicable.

For Saxena & Saxena
Chartered Accountants

{Difip Kumar)
Partner

M. Mo. 082118 _
UDN: 240821 18BKAPEHB39S
Place: New Delhi

Date; Aupust-30, 2024
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ANNEXURE — 1t TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 5{f) of the Statutory auditor’s report of even date to the members of Bihar
fifrapower Limitéd the accounts for the year anded 31st March, 2024)

Repgrt on the Internal Financial Controls Over Financia! Reparting under Clause (i} of Sub-sexction 3
of Section 142 of the Companles Act, 2013 (¥the Act”)

We have audited the internal flnancial controls over financial réporting of the Bihar Infrapower
Limited as of March 31, 2024 in conjunction with our audit of the ind AS Financial Statements of the
Company for the vear ended on that date.

Management’s Responsibility for Internal Financfal Controls

The-Cormmpany’s management is résponsible for establishing and maintairing internal financial cantrals
based oh the internal controf vver financial teporting criteria estabilished by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of internai Fingncial
Controls Qver Financlal Reporting Issued by the Institute of Chariered Accountants of Indiz. These
responsibilitles include the design, implementation and maintenance of adequate titérnal financial
cantroisthat were oparating effectively for ensuting the orderly and efficient conduct of its business,
including adherence to Company’s policias, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accoubting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinlon on the Company's Internal financial controls over financial
reporting based on our awdit. We conducted our audht in accdrdance with the Guidance Note on-Audit
of internal Financtal Controls over Financial Reporting {the "Guidance Note”) issued by the Institute of
Chartered Accountants of india and the Standords on Auditing prescribed under Section. 143{10} of
the Companies Act, 2013, to the extent applicable to.an audit of internal financial controls, Those
Standards and the Guidance Note require that we comply with ethical requirements and pian and
perform the audit to obitain reasonabie assurance about whether adequate internal financlal controls
aver financial feporting was established and maintained and if such cantrals operated effectively in

all material respects.

Ouraudit involves performing procedures to obtain audit evidence about the adequacy of the interhal
financial controls system over finantial reépoiting and their operating effectiveness. Our audit of
internal financial eantrols over financial reporting included obtalning an understanding of internal
finaricial controfs over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internai control based on the
assessed risk, The prosedures selected depend an the aiditor’s judgement, including the assessmant
of the risks of material misstatement of the ind As Financial Statements, whether due to fraud ererror,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls
for our audit oginion on the Company’s internai financial controls system over financial reporting.




Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide
teasonable assurance regarding the reliability of financial reporting and the preparation of.Ind AS
financial statements for external purposes in accordance with generally acrepted accounting
principles. A company's internat tinanctal control over financial reporting (ncludes those policles and
procedures that {1} pertain to the malitenance of records that, in reasonable detail, accurately and
fairly ieflect the transactions and dispositions of the assets of the company; (2} provide reasonable
assurance that transactions are recorded as necessary to permit-preparation of Ind AS Fipancial
Staternents in Rccardance with generally accepted accounting principles, and that receipts and
expenditurés of the company are belng made only in dccordance with authorizations of management
and directors of the company; and-(3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that coule! have a
raaterial effect on the Ind AS Financial Statements. '

inthérent Limitations of internal Finangial Controls Over Financial Reporting

Because of the Inherent fimitations of internal financial controls-over financial reporting, including the
possibility of collusion or improper management oyerride of controls, material misstatements due to
aeror of fraud may ocour and not be detected. Also, projections of any evaluation of the internal
financial controls over finaricial reporting to future periods are subject to the risk that the intérnal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compiiance with the policles or procedures may deteriorate.

Opinion

in our apinien, and to the best of our information and accarding to the explanations given to us, the
Company has, in all material respécts, an adequate internal financial contrdls systém over financia
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024 based on the internal controf over financial reporting criteria established by the
Compary considering the essential components of internal control stated in the Guidanice Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Sa)ena & Saxena
Chartered Actountants
{Firm Regn. No,006103N}

CA. hilip Kumar
{Partner)

M. No. 082118
UDIN: 240821 18BKAPEHG3TY

Place: New Dalhi
Date: Aupust 30, 2024
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BiHAR INFRAPOWER LIMITED
{CIN:US3000DLI0I5GRI282192)

Balance Sheet as at March 31, 2024
{%in Hundreds}

Parkiculars . Note No. Asat As at
fiarch 31, 2024 Miarch 31, 2023
i [ASSETS
{1} |Non-current-assets
{a} Capltal work in progress 4 - -
Total nan- current assets - -
{2} |Curfent assets
{a) Financial assets
{i} Cash and cash equivalents ) 215,98 21126
i), Otiver finanetif assots & - ],572.35
{b) Current Tax Assets (Mat) 7 7.78 6.3
Total current asséts 223,76 8,790,093
Totdl Assats 223,76 | B,790.93
(i} 1ECHITY ANOLIABILITIES
{3} JeqQuity
fa) Bouity share capitat # 5,800:00 5,000.00
{2} Othar dauily 9 {5,600.00) (341.54])
Total aguity - 465846
{21 [UABILITIES
{7} |Currant liabilities
{a} Finnncial lighbiiitios
{i} Barrowings 10 - 382,39
{1y Othee financial Habilites 11 172,559 3,715.78
{h} Other current lishilities 12 46,17 34.30
Total aurrent iabilities 223,76 4,132.47
Total equity and liabilitics 223.76 8,790.53
fee sccompanying notes {o the Financhal Staleiments 124

For and on hehalf of Board of Directors /

d
@W & Cé’fﬂ i&f‘if %’Zﬂ” ?WW _____

{® ¢ Hembram) L (Haj K mar»l’ﬂ"lhntra] {(Mano] ¥r. Rana}
Director -~ ~Dlrector Chairman
DIN02750881 DIN:D9520659 DIN;G2263302

As per obr report of sven date
Far aind on hohalf of

Saxena &-Saxena

Chartered Accountants

{[ ;r.n Hng No QOGN

Dihp Kumar
{(Partnery
M N T DRZIER

Mate New Deihi

o e
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BIMAR INFRAPOWER LIMITED
(CIN:UO3000DE2D35G (1282192

Statement of Profit and Loss for the year ended Maich 32, 2024

{7 in Fundrads}

Particuiars Mote | Forthé year endad For the yeareniled
No. Mareh 31, 2024 Marzh 31, 2023
Ravenue from operations ~ -
Other income 13 417 -
Totatincome {1} 0,17 | -
Expenses:
Other expenses 14 4,655.63 -
Total éxpenses (i) _4,658.63. .
Profltf{lass] before tax - 11 =11} {4,658:46) -
Tax smpense: [V} 15

Currpnt Lax -

Defarred tax - -
Profit/(foss) for the pertod (il - v =V} {4,658.46) -
Other Comprehensive Income (Vi) - -
Total Cumpmhens}ve inicome for the perlod (V 4 VE=vH) {4,658.46) -
Earnings poveguity share ; VNG

Basic & Diluted n Bs, (Par value of BsA0 eack) 16 {9.33)

See pecompanying notes to the Financial Statemerts 1-34
For and on behalf of Board of Dircciors ‘!

framss Q /’m/jﬁ {%«é,w
ir (‘.f-!embmm} a] Kuag Mﬂfﬁfatra} (Manoj it Rana)
BGirector Diregtor Chairman
DHNL0275088]1 RIN:08520699 DIN:0Z263302

As per ol report af even date
For and an hebwif of
Saxena & Saxena

Chartered Accountants

{Firm Reg No.: OUGIGBN}

.}*'
- 7 T u
Dilip l?%lmasx.::r}

{Partner)
M. No. ;082118

5,

Plagy  New Delhi,
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BIHAR INFRAPQWER LIMITED
{CIN:U23000DL2015601282192)

Statement of casiy flows for the year endiad March 31, 2024

_ e {Zin Hundreds)
Particulars " Forthiayear ended For the year ented
March 31, 2024 March 31,2023
A. |Cash'flow from opérating activitins:
Net profit/{loss) before tax {4,658.46) .
Adjustments far:
Tax expenses - -
Balances written off 3,661.52
Tperating Profit/ (ioss) before Working Capital ehanges {296,94) -
Adjustments for changes in Working Capltal d
~ Ingreasefdecraase] inother current financial Tabiiities 13,538:19) 85413
~Intrease/{decrease} i other current labilities, 11.87 1595
- {Ingrease/decrease i other currant financhst assets: 4,911,863 {983.96}
Cash-generated fraom operating activities 388.57 {118.88)
eoqrie taxes paid (net of refunid) {146} {5.73}
Net cash flow from operating activities 38711 {124.63)
B. [Cashflow from investing activities:
{lnerease)/decraase In othoer current financial Asséts - 1,189.0z
ttet cash flow fram Investing activities - 4,188,062 |
C. |Cash flow from Financing Activities:
increase i burrowings - -
frepayment of borrowlngs (352.39) {1,064.41}
Met éash flow from findncing activities {382.39)| {1,064.41)
et increase/{Decrease) iy cash & cash equivalents 4,72 -
Opening cash and cash equivalents 211,36 21128
Closing cash and cash equivalents [Note-5) 215,98 211,26
Comprising of:
215.98 211.26

Balance-with banks in current accounts

See sceompanying notes 10 the Fnancial Statemarits

for and on hehalf of Board of Directors

b { /f‘

i» Cffembram} {Raj Kama
Directar DiwEto
DIND2 750881 DIN:O9S20699

As per our report of even date
For and an Lishalf-of
Saxens B Saxena

Charrered Accountants

iF:rm Reg No.: UUEiO%N}

ir
Bilip Kumar
{Partner)
ML Ner s 082118

Place : pr DLihl

oo R (iﬁ#\l’EHéfM

y

{Manapir. Rana)
Chairman
0iN:02263302.
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BIHAR INFRAPOWER LIMITED
{CINUS3000DIZ015GDI2B 21873}

Statemant of Changes in Equity for the year ended March 31, 2024

A, Equity share capita
(%) Current reparting perind (FY 2023-24)

1% jti Hundredsy -

Restated balanee asy |

Balane dsat It Aprit 2023 | Ch anges i Equity Share ne {_:;'a‘:iiige's“l_n aquily Balsuce at the 23st
Copital due topriowperfod|  atistAprii2023. | shiare capital during Mirch 2024°
BIrors the:current year
5,000,00. . 000,00 - $,000:00

{2) Previous reporting perigd {FY'3022-23)

(% in Hundreds)

gatance as st 1st April 2022 Chanpesih Euity Share | Restated halance a5

" Changes lnequity

Balance'at tho 31st

Capitsl due to priorperind|  at IstAprl 2022 | shave copital during March 2023
. arrors the previous year
5,000.00 5,000.00 - 5, 0{10.{1

8. Other Equity

{1} Current-raporting period (FY 2023-24)

Particidary Reserves and Surplus Tuotal
Retalad garnings. Gthers
Balance as at st April 2023 {341.54) - {34:1.54}
Changas in aceouriting policy or prior pericd errois B - ~
Restated! batance as at 15 Aprl 2023 {34154} {341.54)
Total Compredwnsive incorme for the cument year {4,658:46} - {4,658.44}
Cihers - - -
Balance at tha 315t Maich. 2024 {5,000.00} . {5,000,00)
{2} Prévious reporting period (FY 2022-23}
Parteutars Rasarviss and Surplus Total
Retaired earnings Cthers.

Balange as ak Est-April 2022 {341.54) 343,54}
Changes.In sceounting policy or grice pariod arears - - -
Bestited balance asat Ist-April 2022 {24154} - {341.54)
Total Lomprebansive Incame for the previous yrar - -
Qihers - - -
Gafance at the 315t March 2023 {341,54) - {341,549}
See accompanying hotes to the Firancial Statements 1-34

Far and on hehaif of Board of Directors,

E F

!
Ch

i - :;lf (rffj’{’ 2 ’
g‘,\ﬁmvg:m [/
{P CHembram) “(Ral Kuyidr Malhotra)

Director
DINGD27508R81

Ag per our report of aven date
Far and on Liehalf of
Sarena & Saxena
Charteret Aceountants
{Firm Rep Nu. ; 006 103N}

DIN:B9520699

#
o e

Dillp Xumar
{Parther}
B, Ne, 0082118

Dace .;
Dats

LD 7455&5{3%,11}}“(3%

Y

%‘“’WW ........
nbjd(/r. Rana}

DIN:

abrman
02263302




(a)

(b}

{}

(d)

BiHAR INFRAPOWER LIMITED
{CIN:USI0NO0L2015601282192)

Notes ta the Finsnelal Statements for the year endad March 33, 2024

Carporate: !nfarmatnon : i

dihar Infrapower leltpd “the Campany" was inturporated ondune 30, 2015 undér the Conpanies Act 2013
a5 a whol!y owhed subsidiary of Power Finance Corporation Limitad. {PF‘CL], a Govt, of indfa Undertaking. The
registerad office of the Company s focated at Fiest Floor,. Urjanicti, 1, Barakhsinba Lane, Connaughl Place,
New Detht 210001, The Campany i a Special Pumose Vehdele (SPV) Tar Im!cﬂnb Cogl Blogk Uicenise, Coal
Blacks Land, ‘Powsr Plant Land & Land for Corridors for the construction, operatioh and majntenance- of
alectricity systern and integrated fusl system-and t5.acr-3s a nadil sgency for ledse license. of land, coal blocks
etc. of Ultrs Mepgs Power-Praject io'the State of Blhar (Banka UMPP),

Ministey of Power [MoP), Govt of india hes conveyed its-consent for clostire of Banka UMPP by letier dated 2
fupe 2023 and directad PFCCL for taking necessary action as per Standard Operaling Procedure {SoPy
formulated for closure of nnnﬁpmbrcsslug UMPP. Therefore the fuancial statements of Bihar Infrapower
Limited {BIL) have rict been prepared on going concern basis,

Genera

Basis of Preparation and Statement of Compliance

These financial stakements have been prepared on Aistorical cost and accrual basis of adcaunting and are in
zompliapee with the fndish Accounting Standacds {referred to s "Ind AS"} notiffed under the Companies
{Indian Accounting Standards) Rules, 2015 (os amended) and applicable provisions of the Companiss Act,
2013, However in view of closure of project, the finaneial statements Have nat been prepared o going
concera basis,

The Company’s ﬁnancial'stat_emem's Are tresentad in Indian Rupees INR], which Ts its functiowat cirrency.

Ardourds inthese financial statbments have been rourided off to ‘nearest hundreds upte twe degimal points
{unless otherwise indicated).

Use of Estimates. _
The preparalion of the financis staterments requiires martagement to make estimates and assumpkions that
affect the ruported amounts of revenue; expense; assats and Jabilities and disclasures relating te vontingent
{lalsititfes on the date of the finandial statements. Actual results could differ From those estimates. Estimates
and underlying assuraptfons are reviewed on an ongatitg basis. Revision o accounting estimates is recognised
in the period ih which the estimate is revised and In any future period aflfected.

Significant Accouriting Policies
Recognition of Incoms/ Expenditure
Income and expenses are atcounted for on actruat bas1s

Borrowing Cost
Borrowing Costs that sre attributabie to the acquisition, construction of property, plant and equipments

which take substantiaf time (o -get ready for its intended use are capitalized as part of the cost of such assets

to the extent théy relate to the period 4l such assets are reatly to ba put to use. Gther borrowing costs are

charged to Statement of Profit and loss in the year in which they are fourred, The borrowing cost
reciverable from procurers are carged directly from procurers accounts,

Capital work-in-progress
Expenditure intutred during construction period on Survey/ Studies/ vestigation/  Cossultancy/

‘Administration/ Depraciation/interest etc and other expendltures during construction periad Is capitalised

and treated as Capital-work-In-progeess,

Prior Poriod Expenses

Materiaf prior period &rrors are corrected retrospectively by rostating the comparative amounts for the prior
periods presented it which the ercor ooeucred, If the error occurred belore the earfies), perlod presented, the
opaaing halances of assets, liabilities.and equity for the eardisst period presented, are restated,

s



(e}

{6

iz}

{r}

Cash-and cash equivalents

Cash comipiises cash on hand and demand deposits, The Compariy considers cash. equivaliants as-all short
term halanges [w:th an original winfurity of thige mianths or fesk from the date of acqlitsition}, highly Jigoid
rrwestnwnﬁ that are reatlily converiible into irinwn amounts of cish “md which ate subject tn an insignificant
rigk af changas in valm

Cash Flow Statemient

Cash flow Statemerit is prepared in accordance with 1@ indirect inethod, whereby et proFit/{loss) before tax’
is adjustad for tha elfects of trafisactions of a non-cash nature and any defereals ocacerials of gast o futurs
cash recelpts-ar payments, The rash. fliows from Gperating, investing and financlng activities of the company
are segregated,

rc:)cation

Intme Tax expenise tomprizes of current and deferred rax. (tis recognised in Staterient of Mrofit and Loss,
except when it relates to gn itém. that is recopaised {n GCI or directly incEquity, in which case, tax is also
recogrisad in OCTor directly in egulty,

Currentt fok Is the expecied (ax payable on (axebld income for the year, using tox fates enacted or
substantiveély énacted andd as applicable at the repoirting date, and any adjustmeénts 1o tax payahle in respect

of Previous Years,

Deferred tax is recoghised on termparary differences between the carvying amounts of assets and habilities in
the financial statemenis and the corresponding tax bases used in the computation of faxabig Income.
Deferred tax is measured at the tax rates based on the laws that have begn enacted or substontively enacted
by the reporting date. Peferred tax assets and Habifities are offsel if there is & legally enforceable fght to
offsat current fax Habilities and assety, and they relate to incometaxes tevied by the same tax authority,

A deferred {ax asiet is recopnized for all deductible-temporary differances to the dxtent that it & probable
that toxable profits will be avallable apainst wihich the deductiide temporary difference con be utilized,
Deferred tax assets are reviewed at each reporting date and are reduced to the estent that it Is no langer
probabile that the related tax benefit will be reatized,

The carrying amount of deferred tax assets is reviewed at the end of each financisl yeusr and reduced to the
extent that it is no longer probabie that sufficient taxable profits will be avaliatile to allow alt parts of the
assat to be recovered,

‘Provisiuns, contingent jiabifities and contingent: assats

Provisions ure recognised swhen the Company has a present obligation (legsl or constructive) as a result of &
past event; if it Is probalile that the Company will be required to sette the ebiigation and a reliable estimate
can be made of the amourt of the abligation. The amount recognised as-a provision i the best estimate of
the consideration reguired to sette the present obliggtion ut the end of the reporting period, taking iote
account the risks and uhcarinties sureounding the obligation. When some or-all of the économic benefits
required to settle a provision are expected 1g be récovered from o third party, a recebvable is recopnised as
an asset i it is virtually ceftain thay rc!mhwsf_menl will be received and the amcunt of the receivable can be
measufed reliabily,

Where it is not prabablo that an outflow of economic benefits will be required or the amount cannat be
astimated refiably, the abligation {5 tisclosed a3 contingent fabillty in notes (o accounts, unless the
probatifity of oufflow of cconomic beneflts is remots,

Contiugent Assets are not recognised in the ﬁnaﬂtiai statemients but are disclosed, where an inflow of
seanomic benelit is probiable.

These are rieviewed at tach halance sheer date and are adjusted to re‘ﬁ_act--_tha currenf managemeant estimate.

24,
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i},

Financial instrumients

Finanelal assets ang fpangial liahilifing sre tecopnised whenthe Company Becofses d party {a the contyactal
provigions of thefmanua! mstrumen’w

On . initfal vécognltion, financial avsets and financial i;abiimes are remgmse.d at falr wale plus/ minus
transaction cost that are attnbutuble to.the acguisition or ksue of financial assets and finangial tishilittas. I
case. of fihancial assets and finandlal lebilitles which are recognised gt Teir vilye throtgh profit and foss
EFVTRL), Is trabhsabtion costs sreracopnmised iy Statement of Brofit and-Loss.

Financial assets

Al regular way};umhases or sales. of foancial assets are recognised and derecognised o0 @ ¢eitlement date
baists. -

After initial recognition, financial assels are subséquently tgasured ip-thelr entirety al either ambriised cost
or fatrvalue; depending on the classification of the finsnclal assets:

Classification ant Measuremelit of Fmanclat assets [otherthan Equity Instruments}

d) Financial assetsat Amortised Cost;

Firianeial assets that meet the following ennditions are subsequently measured at amertised cost using
EHective Interest Rate method (EIRY: .

« the asset is held within a business model whose objective-is to hold assets br order to. collect contractual
cash flows: and

« the tontractizal terms of the assel pive rise on specified tates to cash flows that are Solely Payments of
Frincipal and Intgrest {SPE) on the princdpei simount outstanding,

iz) Firancial assets at Falr Value through Other Compreheansive ingome (FVTOC)

Alinantial ssset is measured ab FYTOULE hoth the following conditions are met:

* The abjective of the business model s achieved hoth by rollecting contractual cash flows and selling the
financial shset; and

» the contractual terms of the asset give risé on spocified dates to cash flows that are Solely Payments of
Principatand nterest {SPPL) ém the principal Smoontgustanding.

¢} Financial assets at failr value through proflt o loss (FYTPL)

4 financial asset is measvrad o FVTPL anless it s measwred o amortised cost or FYTOC), with ali ch’mf'e& in
fah value recognised ia Stafement of Profit and Lass.

impairment of financial assets

aj Subsequent to Thitial recognition, the Company recognises expected credit loss (ECL) on fnancial assets
measured st amortsed cost, ECL on such financial assets, other than foan assets, is measyred ot an amount:
iz ta life time expectad logses.

The impsirment requireimnents for the redognition and measurement of ECL are equally applied to Loan asset
at FVTQCH except that ECL is recognised I other comprehensive ncome and is not reduged from the carrying
amount it the balance sheet.

b} Impairment of Loan Assets and commitnmms under Letter of Comdfart {LaCh

The Coripany measures. ECL bn koan asssets ab an amount equal to tha lifetime ECL i there s credi
impairment or there hias been significait Incrédse in credit risk (SICR} since initial recopnition. If there is no
SICR as vompaied to initidl recognition, the Corpany measures ECL al an amount equal to 12-montiy ECL
When aking the dssessment of whether thers has begn a SICR since iniifal recogniton, the Company
considers reasonable and sypportable information, that s avatlable withboul undue cost or effort, If the
Company measiredd foss allowance as iifetime ECL in the previous perod, but determines In o subsequent
periad that there has been no SICR since inftial recopnition due to Improvement in crediy quality, the
Company again measures the loss sllowance based on I2-month ECL. ECLIs messured o individuad basis Tor
credit impaired loan assets, and an other loan assers it is generally measured on collectivé hasis using

HOMPERAOUS groups.

¢} The impairment losses and reversals are recognised In Statement of Profit and Loss,




i)

i

i)

De-recognition of financial assets

Tie Company dergeognises a financial assét when the contractual dlihts to the cash flows from the avset
explee, orwhen it trapsfers the franciol asset dnd substantialiy-all the risks and rewards o owhnership of the
sssaf to anathar parky.

G de-recognition of a financial asset in its entivety, the difference between the asset’s cayrying amount antk
the surn of the consideration recelved and recetvab!e and the rumuhmvp gain or losg that had Been
racoghibed in thér compreliensive incame and nccumalated] i couity, is récagnised in Statement af Preifit;
antd toss if such gald or loss would have ollierwise been recognised in Statermieni of Frofit annf Loss on

disposal of that flnancial asset.

Financial liahilities

i} All financtal liabifities other than devivatives and finaiicial gusrantes contracts are subserduenily measured
at armortised cost using the effective iinterest rate (FIR} method.

[HITT deterotngd at the Hitial recognition of the fiancial lisbility. EIR is subsequemiy updated Tor financial
ftabilitics having floaring interest rate, at the reapective resat date , in accordence with the terms of the
respective conkbract

il} De-recagnition of (inancial Habilities

The Company derecognises finaficial Habilities when, and only when, the Company™s phligations are

discharged, cancelied or have expired, The difference betweenr the carrying amount of the financial Hability
derecognised and the consideration paid and payable is recognised in Statement of Profit and Loss,

Earpitigs per share

Basic earnings per share are computed by dividing the net profit after tak by the weighted average number of
equity shares outstanding during the perind. Difued sarnings per sharas is computed by dividing the grofit
alier tax by the weighted aversge number of equity shares considered for deriving basic carnings per shares
snd also the weighted average number of souity shares that could bave been issued upon conversion of all

dilutive potential equity shares,




BIHAR INFRAPOWER LIMITED
(CIN:09300031.2015G0(282182)

Notes to the Einancial Statements for the year-ended March 31, 2024

4, Capital workin progress

[ ¥n Hundreds)

Particulars As at Asat
T ) March:31, 2024 March 31, 2023
Opesniig Capltal work in progress - 758939
Less: Transferred to Recoverable from Procurers {Mote &) - 7,589.39
5. Cash and cash equivalents
{% ¥ Hundreds)
Particulars As'at Asat
March 31, 2024 Misrch 31, 2023,
Banl; bafsncas:
i Gureent proounls 215.08 21126
215.98 21126
&.-Other firanctal assets
% 1n Huddreds).
Particulars As at Asat
Marely 31, 2024 Mareh 31, 2023
Recoverable from Procurers of Banka UMPR iNote 20} - R,573.35
- 8,573.35
7. Current Tex Assots [Net)
{%in-Hundreds)
Particulars As at Az at
March 31, 2024. March 31, 2023
income Tax Refundable 18 6,32
778 .32

?} Njﬁ'



BIMATL INFRAPOWE LIMITED
{CIN:U93000DL 2015601282192}

Nates to the Financhol Statements facthe yearended Miirch 31, 2024

8. Sty sharve capial

% I Hundreds)

Partteukarg Asat A at
Rfarch 31, o4 Marcl 32, 2022

Ailhoslsid share capial

SR000 ooty shares of fs 10 vach (Asar March 31, 2023: 50,000 aquity sharas of Rs 1lrouch) ooy 00500

bssuind, subseribed gnd paid up capita! comprises:

50000 equity shores ol fty 10 gach (ulty paid up AT I

Ths it Barch 33, 2123 50,0060 enuily sTuros of Bs 30 each-fully gaid oy, %.000.00 5400000

5,000.00 5,000,080

{1} Keconciliation af the number nfshares putstanding at the-begloniog atid ot the end of the year:

‘Warticulars ' As bt-Maich 31,2024 As ab - arch 31, 2023
Nunihipr of sharas Amoimt Numiber of shares held Amount
hoid
Shares cutsianding 51 the beginnivgyof the yebr 50,000 500,00 56,660 500000
Ehmres ssued durm ihe vear - - -
Shores autstanding at the end of tha vear 543,000 SDERLOL 50,400 50004018

[i}) Rights, preferences aod restrlctidiyattached to enquity shares:
Ahé Cogipiniy biss bz class of eguity Shares Baving a par vadue-of R, 30 ger siare, Sach shareholder is eligible For one vobe per share-hafd, Thi
dividand propasesf by ke Board of Directars is suljont to the approval of the dharchalders in the cnauing Asnual Searral Meating, Sxcépt iy case of
Japeris dividend, In Hur evink of tigoltation, the sgully sharehalders are elimbie o seceve the rémaining isséts of the Cofmpany after distribution of
alf preferertisl amaunts, in proportion w dick shorehoiding.

{lit} Detall of equity sharas held by holding company

Particulars N of Shares Amount
As at March 31, 2024
Power Firance Corsaralion Limiied® RE,000 500000
As at farch 31, 2023 .
Power Finange Dorporation Limited* S0,00 B 00 |

liv] Detalls of shares held by each shareholder froiding mire than 5% shares n the Cornpanyr
Bargiculars As ot March 31,2024 -fsat March 21,2023
Number of shares % tiimher of shares held %%
higld

Faully paic bp equity shares. =

Bower Fiiance Corporation Limited, the Hofding

Company® TO000 100% 50,000 100
v Empaby sharesare ol by Povier Fenainee Coeporation Lintited aan througl 85 nonmfsess.
] Betails af shareholding of Promsters: }

Shitres leld by firomoters at thie epd of the year % chapge during

Promoter name Number of shares: %ol total shores Lhe year
As at March 31, 2024
Power Fiuange Corporation-Limied, Ue Helding Company 43‘31"’0_0 8. BU -
Neminees of Fower Finance Corporatian Uimijed o0 120% -
As at March 33, 2023 .
Pewer Fisance Corporation Limited, the Heldieg Company 49,460 O8,40% -
Nomineis of Power Finance Corgoration Limitad L 120% -




BIHAR INFRAPOWER LIMITED,
(CIN:USI0000L20156G01282193)

Notes to-thie Fiancial Staténtents For the year ended March 31, 2624
9. Other ayuity:

_ % in Hundreds)
Particulars Asat A at
March 31,2024 March 81, 2023
Refained carnings _ '
Dakanee af the beginning of the year {H41.54) {3a154}
Total camprehisnsive incomie for tie period fa,B58.45} -
Bilance atthe-end-6Ftha periot " {5,000.00) 1aLsa)
10, Borvowings {current):
{2 in Hundreds)
Particitlars Asat Asat
iarcli 31, 2024 Maech 31,2023
Unsecured
Payaise torelated parties (note 20) . 38239
- ‘382,39
11, Other finantial liabilities {Current)
{2 in Hundreds)
Particutars As.at Asar ’
March 31, 2024 farch 31, 20073
Expenses Pavable haie 20 177258 3,715.78
177.5% 3,715.78
12, Gther curpent Fabilitios
12 i Hundrids}
Particulars fs at’ Asat
March 31, 2024 March 31; 2023
Statitary dues payahle (TOS Payabio) A6.17 3440
A6.17 34,30
13, Other Income
: % Inn Handreds)
For the year ended For the year endod
Particulacs March 31, 2024 Marcl 31, 2023
Iteeest o income Tax refund 0.E7
0:17 -

L



BIHARINFRAPOWER LINUTED

{CIN:LI3000D12D256G01282192)

Motes to the Fingncial Statements for the year edded March 31, 2024

14, Other expanses

{%in Hundreds)

Particidars For fheyear ended For theyear endad
March 33, 2024 Mareh 31,2023
Auchl Feos 285,00 29500
‘Frofessidnnl, legal & Consultancy Charges: 102.38 22706
Baik Charges 1.18 .
Halahces writtan.off 3,66L.52 -
Suli totai [A) -4,052,08. 522.06
interest Fxpeass GFL3Y 514,23
Lesiz interast inrome from PRC 7182 57.3%
Sub total (B) 594,55 46190
Total Exprenses [A+B] 4,658.63 ELER
Less: Recoverable fram Pracurers (Mote &) . o838E
Takal 4,658,583 -

15. Incami Tares

(% i Hundrocds)

Particuiars

For the'year anded
Magcl 31, 2024

For tha year ended
March 31, 2023

Lurreast tax

I respect of the current yoar
Deferred tax

I respoct of che gyrrend vizar

Tortad Income tax expense recopntsed I the current year

Thue fncome @x expense for the year can e reconciled to the
sucoantlng profit as fallowss:

Prolit bedsie tax

Applicaide fax rate

Computay tax capenses

income tax expepsd recopnlsedin profit or foss

25,174

25, 17%;

16, Earnings por.share

1% in Hundreds)

Particuiars

l-or ihe yaar ended

For the.year endad

Bagic and difuted Earning Per Share (Rs.}
Thira are o dilutive instrume s issupd by the tompany.

narch 31, 2024 March 31, 2023
Basic and dilsted Earning Per Sharg
Fade value pec Equily Share [Rs} 10 ]
Hat Profit / {Lnashafter Tax as per Stayerment of Profit And Logs oiteibytable (o {4,658.46} -
Equity Shareholders used a5 numerstor
Weiglited Average number of Eguity Shares used as denominator for
calrulating Basic £PS NG00 56,000

{e.323 .

O



BIHAR (NFRAPOWER HWHTED
_ (CIN:UI300BE20L5GOr82122)
Mptes to tha Financial Stutements fof the year ended Macch3E, 2024

V7. Hoanefalingheiments

{1} Capltal menagenent )

e gomipsny mimages % ealtol o aasien tisl i Wil Tr alie tre mect i3 capital rentirentont. Company funds (66 arorstions through smetung received a5
capitad and barrowings. ' ' o

Tiig consmng s Aot 30l 1o dny exfirnally ijosed chptst eqiilremsnds,

il stigire prned basis The funding requiisfens are el gt o pilkure af Barrpwangs ant erjtital. The
Funihig cequiremunds.

i Lonminng's biard foviews th
Curnpaiey’s ooy i foruse short tarm ang forigierm barrowings to meet anticirte

{1 Catizporias of Grsucial strgiznds
(% b Huridiegds}

Aval Agat
Mdzeh 3.X, 2026 | March 31, 2023

[Pareteuiars

Finangin pasets

Carady ang cash ghuwalents FALR: ] FAy L]
Dee finaviil assels - B335
Fiancial ifabiities

Boniswings - 223D
e flaancial fiabikities ey 3,215,786

{i} Firangtal gish manapement objettivas
The Company’s annipiment monitory and matages e {naad
magedlade ol risks. Thase vishs include matket sk Jincieding oo

Tisks relgting 10 the apenyidens g R Compoaey By snibaing expowres by degion ang
sty sk, Wstrest kg othes price sisk); coediorisk ang Begiriedity fak.

i) Misrkat flisk

Ttz Cormpany's activiDes expose b prmarthy 16 U Tindnddat disky of changes In it arest rales,

Miprke? risk peposuresare measyeed u'séng;.xemitmiw anniysic,

Hazre has best no osinpe o (hi Campany’s capasere toWitkel 1igky ar O ianeer iewhilch thess ises aoe bl managed sod measur s,

{iv) Furedgn Curreney-risk mistgemant
Thg etmpling doos not have ransactians deswimingter i fareian cunpicies,

fu}intzrast st risk mcinageiment
“ther Conipiy i axposerd 15 Ilerest ed risk Doradse 1 borrnw Teids of the et of Wiarest vty ateposy -l ™ Mate Sector Borrpwers {Eolegury A by

dprerminad feom thne W vmefaciuating rere of Interese
Thr Lemp aiy's orpsps e tberist vated oo finaocislassets and franctal liallbies ore delaflad i dhe Hauidity rigdsivnndgampnt gecthon af s nate;

{vT} Interest rate sensltvity apatysis
ThHe seasitivity acilysis helow have bees dewomined besed on tha expossee 1 inlerest rates for it Naancial st iments at the ond of the reporiing

pesiod. For Moating cate listnbithes, thiy snafysis s poemared assoning the Amatan of (e bty cusendiop et the end of the reporting pedod wag-
outstanding for the whole year, A5 basis pointinceease or derrease bs wsed when repoeting interest ate psteitpeoeily t2 Ery roenagement gecsosnel and
FEtES AL manageiments pssesimant of the reosansbly possible thavie in iorest vatas,

Sansitiviy analysis Ty a 50 basis posnes fiegtumion in bmerest and ol athee varlabtes were ield canstant is pxpiased el

Particulpis

Yo ool
March 81, 2023

Yvar ended
Marels 31, 2023

sgraret Tise Vepfit or Lows
ivprae ) Tow Cilines g firchobsbes nbone -

Ty Lithar price risk )
The ceanpingds o exgrosed 1o perine sk a3 16 does rot hold any investinents,

{vIil} Crazddit sk pranageinent
Cradit osk eofers (o the wisk that o conntamarty W default on ibs conbracti} oliligationy s ssuiting b Brangiat loss o thi Campany.
Somysirys bank dalsoces arg-hehd with arepuied and sradibearthy bonking inzkitution resating 1o limiter oedin rish fam the tognterpaties. Furtlior e

it givent by 1ER company-ard «4th koldiag company

tistigpsidity risk monagement )
Hao £ gty rrtanafies Hguldiy risk b mrikitaiemg wdiquate reserees aad continionsly monltonmg forgeast and aciual 2ash flows and by malching the

invr by srralites of {ifantisl besees and Batiities.

A



SINAR INFRAPOWER LIMITED
_ {EINUS3B005T201 56 01207142)
Hates iy the Financial Statements Tor theyenr gnded naedh 21, 2624

17 F'innnc'r_i:!i instraments
Fing tabfe irlow provides.detaiy regardfiog tie contracegal mathrities:of fisandiaf akiidras sy ot Mateh 34, 7038,
: i {%in Hupdreds)
Farticidats Tarsylivg Duely  Ddedn 2 _ Duedaténmt  Torsl sootegted:
amaunt Istyear  FSyear Ware thap Syeai  specificd s Hoy

Finangial Liabilities
Borrowins . .
Enler firianiial §iabifitgm ) 19754, L

- - 13780

e valdle oo prisvies detals ciparding tire contragtul mataitics.of Bnantial iabilitins o5 2t Marck 31, 25573, )
. 4 in Himndeeds)

Martheadars. ’ Carrylig Buetn Due:diy Dua k. Due dateneit Total captraghed
amouuat Isbyanr A5 paar WMare thaw Syear specifiod ‘cash i
Fnaneial Llabtililes
fterawings ABAEH ABE AN - - . 3833
Diher Preanciat ibilines 37158 s - : - 371578
The tabte befovr provides detaits cegreding the coniractudl makoriies of inaunciat axsits as s March 31, 70240
) (% s Hundreds)
Partlcitars Carryling [hiset it Thiee iny Bua I D abite mest Tor contrbgtad
anauit 1k year 24 yaar Murnthah 5§ year - spociod cash flows
Elisang did pysats floans} . = - - -
The falde Telow jirovides derails regaiting tha contraclual maturties of finsinclai assets as aé Mirek 33, 2020
o . {%in Hundregs)
Partieulsrs Earrylng Duein tisain D iny Die goite not Total contractad
At Istyuns 28 year Morz than 5 year  specHied cash taws

Fipusncial assers foansy 557334 B.575,3% . - - R4
tx} Farkr value of financialassets and financial flabilies = % i Hutdvedst
Particuiars Fairualug As af Mareh 31, 2024 As ot Sacch 31, 2023
hkerarchy Carrying Falivijue Carrying imount Falr value
' ameunt
Fivaniiat assets
Casli anik cagl enquivabents Lot FiSE 2158 2ii2h 3126
Levans. Level 3 . - LY ERT BEY3AE
Minanciat Linhlties :
o dwings Livel 3 . . Feaal TR
Ot fimamgial Eindties Levpl 3 1775 177,59 AFIEE 34158

Ty boiiy value of reeasining foanciil sssets and Baliitios spprovimate wilh the carrgng amcoat recesgnized in the firapgial siatements, Fhere was ng
travvefior etwien Level 3 beved Zand Leved 3 16 the vizar. The cirping amount af financial assels and Hoancial ialilldies measired 8t aneortised cost in tha
ind AS nangsl staterents are g reasonaiig pppeedniativn of el fab sisdue sinct i Company daes pak andigipaic that careying ol whdld L

signilizantly 0ef Terent from thevalney Bt waubd eweritually e recedvnd of siettiel,
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BRAR WFR.I\PI.)WER LIMITED
{CIN HID B 201560I38112)

Notes to i Finsaciol Stutements for the year endad March 33, 2024

Sl".f\‘f EMENT aF TRRN SACTIONS WITH RELATED PARTIES

guitepint uf I A2 the nuipes of itdatet Faty vehers Control ealiesf auke w exgrels ST Feate influsnte

i pry wllh the fransagtions and year png’ lmianLL wel [+ l]mm 25 idenied and s eeitiliad by the mands.,mram e prhven Delow!

13.0  Homi of relsted gariies and description of relaiianship ey
. . o ) i1otding Coripany
1 [rower Finpngd Chiparatiam fimited {11CLY
] : ] ) suhsidiary uf nan:tiu.r- Cumaanv IPFCLY
1. |vRC Cordhubig Lis'n}i'éd'(F‘FC(Ii.J 2 REC Lamite (rECLY
A ﬂif, Prwinic D LTINS ek tmwlhﬂ;‘! Linﬂmd 4 ?:‘;;T:{‘“{:\f?t?i {:;ng;zi‘; Foasgal Korataka
[ Tnfm I;'J'I'Iérit'e'-!fﬁﬁ Simmtad fElFL) . . [
e o Asenciaty of Haliling Gadijany (RFCLY )
1 | Bithar haeits Bl Lindile by Sakligonal nteprated ower Comp Ty Umited
A&, 1Onscatnteprated Powir Limited ] hogargal Inkepratoed Bower Com gy lrmiteai
5 Unsklsind Infrapowes Hmited [ -JCdinbsl leapodes Umited”
7 {Cedstal Tamil Haio. Powor Limited g - Iesghar Mega Power il
9 |Chepyurinfrafipwer binited ] 1. Geopharlalra Uimlied
i Agsucinte of PECEL ]
1 [Bljawar\idarita Tranentission tmited (Striked off. from x Ananthpurem Kupool Trnsmissten Lintited
tive veenrils af Bepistrar of Camparies an $3.408.2024} tiransferiod on 28002023
I |Enbatarpr Traasavission Uemitad A Sint Tidnsmissisg Limibad
% Fasehiparh 10 Beawar Trangmisdion tnited firansfeercid-an 5 Begwnr Causa Trassmission Umiled {iraasferced on
13,08, 20531 1020123
4 i-'ﬁ_i(::l'tgétl‘h 1t Trarismisgion tsited transforied on DE-Hg- & Bhidla b Transnissian tked (ransionsd on 27
N R G-
" Figtehigarh B Frapsmissiondinlind Geanstirred e 2-03- 1 Hews Tansupssion Limiled (acorporated o 14-06-
0233 ) 73 & prannfded an 070320243
" Mikanar 1 Maemwana Transwissipn Limited fincorporit e 12 ?{::“::m::l: 'j;cr:i:?;n[za;:;;;?:‘ :Fiﬂim}; XY
o GR:06-2023 & kehefeured o 2712 2023 : ;_:]2:}; rated an.19-06- 2023 & lrarysferred on 24 124
14 Ei.Lkar_!er Al Megmrasa 1 T rinaision tmited fncorporstod i l:[:ﬂ:!l;dl:i:?:;l!;z‘g;d;!;;iis;n:zLir;uir“dd 247
on §3:06-2023 & transferred on 2 1122023 : {m;'«;)'l pratet] R Tarhatad lransietred o <524
- Soaila Barlnd Tramsiaissfon Lipdtad {indorporated un 206 2t e Transniisaion ti_rr.':na'd {intarrossted on -0
2023} 2023 & yansieered.an 07-03. 2024]
v ' Koppal B Gadng I Transnalssion Ligiited (neappartod on 31 18 _G'rsia ] -rt::rng:arh & Frangmission Limited
D7 003 & vransfore st on 36103023 fimeaspearatod oG5 TR0
. Ha!van_ffransmtss!_uu binutedGncarperated on 31-54-2023 10 !c.ln'avda PAT And 3-‘?faﬁ.ﬂ;v:i'|‘f.5iﬁn‘ Lirreig ol
o J yransinrred on PGELEI023} - fincsperated on FLA3.029)
Y Parsdeny Transiission Limilad fncorporated o 30-14- w2 Hamakanali 3 -Panagaeh Transmizston Limdled
L 2023} fintgeporated.an 21-51-20231)
7 Seldpur Transeussion Limited llncorperated an 19-12.2623 2 Yatannan T_'r_a::.»;:_n?ssi_a_ri LF"\IT_K'-G ilncatparated on $he-
T id&draasiored on 20:03-24 4] 113025 B vransTarred on 26- 13202 5}
g Angut Sundargarh Transaissian Bred Gacorpoiaied on 36 1!:sm1i_,=_r regegmission Eimlfed {incocporated oo 18-
NY-G3-I024. i-202A]
o |BEawac - MFntsavr Tednxmissinn Litited (ncorporatet an Bhgdfadlk & ka8 Transmissio mtitod
7 hso1 200) o - o fisicomporotid oi 05 -07-2003)
I [ehujli Vransaission Lmied (nderprrated.on §3.93-2024) B sanl_naz;ar Tranzvizsan Lmitect fucorparatid on 06
: 023024
31 Rips ilE e Tramstission Lsterd fmeampnrated on 33-01- 4 Py HE Fesisraissian Liniled fincorpoested on 36-
) 20! ’ 032474
33 {Sivohi Transmision Usmited fincarporatisd an 200820245 34 ;:uﬂ;!:jé}lf:; Teommission e find nrﬁamted o




“Hesotte GENELL

salphiea Klsenps Fotor Transerisayan Lomted .
3 lehandi Tansmisson Wnsted 2 {inierparated an 28,04 208 anef irinsforred o
o o ' HiG 00,2624} _ ’
i T s L : Haliani Frapsce Limtail indorpoaratod n 15092023
3 D Trlasenssing Uontar il _-_%'mti'irmufém;vti on I}S‘l‘).d"?.ﬂl?-.’l}_
. [ - . Kajdstian Fare L Pawer Trantmissran tmditerd
5 |MandarTisnsimlgon mited 8 fincorpomved o 3004203 )
. e o ff Bdvey Transmission Limited
7 budcrn}a_.‘frans‘mid_s.inn Lz.rn_‘{@u a ficorinoratied b1 14,06 a3 .
e - Kigitha v O Fovein Tranepmission Linted
G ftulri Posver Transmission Limited 1a lincorparsted o 77.60.3023)
T T il V-E3 Bivink Teansavissian Lovted
I FMERES XV P_b\{._r.(:r_Tf.‘lilsms;in{gi! fimnitind 1E [f!ift?‘}m?ﬁﬂi;‘-f oi ﬂﬁ-}ﬂei‘ﬁ?iﬂ}._
5 tﬂ_h_a_f{-:iai__f-n I.li.l{‘l."m.l_i_il_aﬂ_.‘.t!.'ﬂillfd{!.H_'llk?fI'\(:-Epfu:_;us_).ts! . #haedn (VA Fodeer Tesmission: mitn
13 Istrlking off thi namiz af Chmpany tras: the retords of it R e e B
p T T R A {iricorintatad an 06, 10:20023)
_ Hteglistrar of Compandes) o
Hpynis P
1% ReSY, Transwission Lirdted {rranstesred an 20:04,2823) i ;:If;:z‘; :{ ;;f ;;‘:a‘ .mz;,l.cm Uiited
37 [Peawar Transrissivn Lintigd {teahsfutoed on 2000, 2023) % :?:!‘T“::}_!;i:;i:’li\;’:;\;i;;figzglssion:Li_n-iicd
1 _mu_-hg:;r_h o Tepanghistion liited  (ransforeed an a5 ﬂﬂ}i‘l_s!.?i.?lfi'wCPD\‘-."I!r.tl"fai!\'irT!iSSi(fn Lhertiase!
C R 02087) Pochsporatett on 1L 1020235
21 {Bedar Trapsmisgion Himited fransberced on GR.022004) E E:f:r:;;:;..d. ;};:;;‘:;:?15510n e
73 Hkar o Khetd  Tanspisfion  Lisited  fimesforred oo 2 THajasllah VE Power Trevnivsion Dmiked
U enanaay 3 {inzorporoted oo A4 14,083
T M';ft:‘_mt.ﬁha_mli Pawier Teansnsssian binived {Transle st on 6 ks |FREZ Powec Fronsonssicns Wimitod
R R ] fnLorisersled op 10122028
2 Mliige  Power: Trangmissign ‘Limited  {incorpoeaied  gn e MERGS | Pode Transmebsien Umited fncorparaked
G806 73 and franslerren ou 09025084} : op 3.1 AR
m Mahanagar P_'nv‘m‘r‘- T’rm_gsrn'!;sihn itmiter (incorporatid un . K'{mkm’;i_l_?n_w\gr1'(:1:_&5_&‘1’_fshi0n Limaitesi fineprporated
OROG AR and tansfoyred ail 8.0 234) it 18, 12,2023
3 Karetn Power Iransnission bovied finvorporsted oo - ERES N POWER TRANSMISMON LIMETED
Tt R0 and trensferred an §9 03 1241 - incorporated oo 2700.30504]
1 Paciora Power Teansmissios Kot '{im‘o_rpor.iwd o0
FOAYE )23 and teansierred on 3402 2005}
N Key Mapanerial Persans (KM
5. Mo fivame pesigeatioh__ | Oateof fppol bate of Lessation
1 [8hrt Mane] Kumae Bana Chaisman IAG8. 0N ‘Loniinging
2 18hvi Sanjay Melirotes Trectar 2082020 7.32.202%
& S 0. Heobrea Eracton 13,10.2607 izl iy
4 ki Molinndra Kumse** N ‘Dirdctoe 1LB7 02T Continuing
b ishrkSanfann Siakate Fpuiings Direrigr | 164337014 11072022
6 {5k dta] Kurosr Mathota hreeter 1803, 205 Conlipising
= Employee of thetaliting Compoany [FFEL apd deployed on Part Tine busts
¢ from Posenr Proforing States
B2 Delaity of Transnctigns:
1821 Transactions whth Related Fartles:
. % in Hupdreds)
Pagticedars Yeor arided ¥uear onded
Warch 31, 2024 Ml 31, 2023
Pawer Finsnce Corporatian, Holding Company :
mterest Expange 20453 19956
Incterstineome Vial CEVA3
Brarranigs (Hatg - (2,0649.41)
Laans [Het} - {1,185:412)
Borrowings dransfurrad 1o Oporating 5PV SITEG -
PG Gonsulttivg Liplted, subsdatary of Halding Compu,
Ilerast Expensg 40304 KL R
Reinut sirviend of pxpinges pLuN ] H2T06
Exfyenses payabli ravgfeored to Oparating $PV A.0EY. a4 -
Bilvay Mepa Povmr nited, assesiors of Holding Compane
Assets lradsfered i : ) 4,91 163 -
Liabiliies transferred 201185 .
18.2.7 Outstanding balances with Relaiod Partios:
{3 b Hunereds)
farticulars .ﬁ_'. a2 Asat
Morch 31, 2024 Wharch 31, 2023
Power Finance Comparatipn, Holding Compaiy
Burerawings fNon current} g . 3H239
PEC Consutting Limited, subsidiacy of Hotding Coman oy,
Expeases Payabis 17759 342048
18.2.3 Comp 1o of ey Manag Foersonnot

The ermployent in e company Jeg on contractuatterms 3s pes agreamiens entered with the Helding fampany {PECY, bo sliting fees

By Benn pidd 1 thie direcions,
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[LITEE !NFRJI POWER LIMITED

g 5 oF "iihar M ege Pant Lindted"}, Sinse
,lh* mmnanvl .,Isc fﬂqdrp"! o T tFDS

Ay dbsedosad in note- 1 MoPhagsircted FELFFFCCL for casure af Banka ut_ﬂm'? "' i
coimpEny vl s Incormaratsi for haldmg o d; coal tloc k's-et:-'-

_ 1 frum s prosined nadjiistad frowm
153 nns prapared of geing Loidcen bay Ml baldncts of
b warwaj;_.a:s_c_s-g?qu..’v&-{Etu‘vérahié T pigvurers and i
vy for FY 24522223, :

s incarredd: th i ‘V{s} 516 B armw_:eﬁ frapn this peocurens: 4
-}'u.(ord!ngiy f'nzri LAV fndm,mi N‘lr«mé 138, !:f!‘ f!!!:t‘!:l-ﬂ ﬂ
i:

The txmansa Sppadring ynder Rote - 34 ar 11
tex mla' :I 1 sF"v‘ a

L Crmpany. F‘“Zi ff’FC‘Ei it mrnp?'ﬂmi&dt?\ a =utu:unr nmu.xi’ur%x raia-ln,} tu 1) ‘D‘x du,ntm t..f agur sﬂurt:!.-. f!.‘!(‘ ay apj:‘sc‘nb N l!\asc w&penu&
B Lompry i intesest e FEGIPPOCE G i 2emtiuntfuinded By PFOIRFCEL to Inour éapdn 5 an hehalt :;i VI emfsany, s e thie profiey.al the Fulling Sorpany.
The fite of nmést chaged 1t s vatg of ntaissy chasgd Fov tie B Lf:mrsg!édscm Brwis ander ey et Sagtor Bewpdwess
[Categrry "] as divtor fraen tiowe b itve as per Shilr disralae, Fotol ifteress evpense smeusting Lo Be 575, 37 vstrfredi [eyliviis e Ry Ga0 ‘1_5 fiurdreds] has
boen gepguniad i the bookt of scmsunt., The Plasnce Agreerent it thiis eegrasd could nest B el inte pesiing Araliaticeo! pndelings for infia SEVe Irem the
ATt iy 2o Paiver, Gt aosd tharafare, hoadi i ks 2lete ey PECIPELCL A nteraat 5 ohrirged o o wilk iy Tt ek chiggeid by BF Froi sperating $PVs a5 por the
Futanes AgrEgnint catired b witth thes,

Frnglupec benedl pland )
Hinrs thare are fp erpgloyees in theonmpany, the paliaton ot per tnd AS- 59 do ot anges,

Corttend b pndss . fRinHunareds)
Earticuiars Asm A5 ak

Warch 21, 2024 { Macch 31, 2073 |

{2} Eatinated amolints of coalrasts remaimng Ao Be sxaguied s capiiobaccnont, aad nebprsiided far fhet ofadvances):

{5} DEhey cammRiments

Contingent Eabillies and Cant axsels {ntundress)

Farliculan: Asul Anar
Mofghi 3L 3024 | Maeeh 31,2008

Coriegrent fablliies of e corpany and gl 2eaingd the tompary not sehemwiedeed by the company.ag certifisd by the .

wsragemensfar the perind . )

fUrher, i rarting ssats gnd contingend gains sre probakle 16 the compsmy, M ¢

Hee Plrlietars af dugs to Whizr, Samall e Modiue Ertprprises a2 Micen, Sradll 2nd 8 iy Erlerpeises Devpinfrnent Act 2006 {“MEMED Act”), biied s the

Inloessttaee dvallabe witl the Soropany:
£ i Mundreds)

itarticnlaey

Asal As it
fharcl A% 02 | wlaed-31, 1023

ta i priscipn! stooang aid L interest dig thedopn temitieg nnpai Lo any sdppfer et he end of ancountisg periad
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