
 

 
 

 

PRESS RELEASE 

                                                                                                                                             25th September 2023 

Asia Transition Finance Study Group publishes a new report to help in climate initiatives: 

ATF Annual Report 2023 

 

September 25, 2023－Power Finance Corporation (PFC) would like to share the new report from the 

Asia Transition Finance (ATF) Study Group, where PFC has been a core member since July, 2023.  

The ATF Study Group, a private-led initiative whose core participants are Financial Institutions with 

operations in Asia, has published a report to help Asian economies achieve a just and orderly transition 

toward a more sustainable future. 

The ATF Study Group was set up in 2021 in recognition of the important role that transition finance (TF) 

will play in helping Asian economies move toward net-zero emissions and the challenges they will face. 

Its goal is to create practical recommendations to supplement existing frameworks, including global 

standards and taxonomies, when financial institutions (FIs) consider and assess TF cases, as well as to 

understand challenges and explore potential enablers to TF. 

In 2022, the ATF Study Group published the ATF Guidelines to provide TF practitioners with practical 

guides to assess transition projects and the ATF SG Activity Report to share the challenges and 

suggested support measures to accelerate TF in Asia. These outcomes were introduced at Asian Green 

Growth Partnership Ministerial Meetings (AGGPM) in September 2022. 

This year, the ATF Annual Report 2023 was created after months of discussion among the core members, 

mainly commercial banks. Development banks, export credit agencies, public agencies, finance 

associations, and second party opinion providers joined as observers and knowledge contributors. 

Energy and industry players also participated as guest speakers to share their perspectives.  

The ATF Annual Report 2023 describes the progress that has been made over the last year in the seven 

suggested support measures in the ATF Activity Report 2022, as well as more granular enablers that are 

still needed to accelerate TF by referring to the result of a survey to ATF SG members. The Study Group believes 

that advancement in these areas will necessitate collaboration among all stakeholders, especially public 

authorities, TF receivers, and FIs, an area it will focus on going forward.  

The Study Group will also continue to explore FI’s practical experiences in navigating TF, sharing real-

world knowledge in its collaborative sessions. It will also use peer learning to bring deeper understanding 

and practical knowledge about various TF guidelines, countries’ policies including national taxonomies, 

and the development of TF frameworks by FIs.  

Asia Transition Finance Annual Report 2023 can be accessed at the following link: 

https://urldefense.com/v3/__https://www.enecho.meti.go.jp/category/others/aggpm/ATFSG_Annual_Report_2

023.pdf__;!!EIXh2HjOrYMV!YRHnQjMW8Osxj7wLFxP16KMus35eDABP7ypBNXh8PaUKx24tb_gSkqPsZJQ-

nLZdPbMjh8HCxAthvvJun16JYAtFNlwU5Q0$ 

 

Sd/ 
(S. S. RAO) 

Chief General Manager (PR) 
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