General Information

Application for Project related details in Solar Projects
Power Finance Corporation
INSTRUCTIONS & EXPLANATORY NOTES
1. Give full particulars, wherever asked, of the arrangements already made, with copies of supporting document.

2. Provide basis of assumptions made for calculation of Financial Rate of Return (FIRR).

3. All amounts must be expressed in ` unless defined otherwise and technical quantities must be given with appropriate units where ever not defined.

4. It may be noted that details furnished in this form must tally with the details provided in the submitted DPR. Any deviation must be supplemented with proper explanation.
5. At the time of application, the applicant company should have achieved the following mile stones;
a. Letter/MoU with Govt

b. Registration of the Company

c. Identification of equity and its contributors

d. PPA
e. Identification of Land

f. Majority of Clearances and Linkages
Checklist of Documents (To be submitted in triplicate)
	Sl No
	Particulars
	Whether Annexed

	
	
	Yes

(If yes, Annexure No)
	No

	General

	1. 
	1. Information Memorandum by the Lead FI (wherever applicable)
	
	

	2. 
	2. Sanction Letter of the Lead FI (wherever applicable)
	
	

	3. 
	3. Mandate letter of consultant for debt tie-up (wherever applicable)
	
	

	Project

	1. 
	Executive Summary
	
	

	2. 
	Detailed Project Report (DPR)
	
	

	3. 
	Projected financials, if the same are not annexed with the DPR
	
	

	4. 
	PPA
	
	

	5. 
	EPC Contracts (if awarded)
	
	

	6. 
	PVSYST Report
	
	

	7. 
	Clearances
	
	


1. State/ National Policy under which

:

project allotted


2. Project Company (Applicant)

: 

3. Applicant Category



: Private Ltd/ Public Ltd/ Joint Sector/ Central PSU/

State PSU/ State Electricity Board/ Municipal
Bodies/Cooperatives/NBFC/Others (Please specify)

4. Capacity




:
5. Existing Capacity, if any


: 
6. Project Cost (` Crore)


: 

7. Debt:Equity  Ratio



: 

8. Loan sought (` Crore)


:
9. Financing assistance sought

: Sole lending

  Consortium

  Consortium with syndication

  Consortium with underwriting

10. Lead FI (wherever applicable)

:


11. Communication Particulars of the Applicant:
	Communication
	Particulars

	Address

1)Registered Address

2) Site Address
	

	Contact Person
	

	Designation
	

	Mobile
	

	Direct No
	

	Email
	


1.  Location of Project :


	Coordinates
	Latitude_______ , Longitude_________

	Village
	

	Tehsil
	

	District
	

	State
	


2. Accessibility to proposed location of the Project

	Particulars
	Name
	Distance from Project Site (km)

	Nearest Town
	
	

	Nearest Railway Station
	
	

	Nearest Airport
	
	


3. Details of proposed Project Land

	Land
	Required
	Acquired
	Time required for balance acquisition

	Agricultural land
	
	
	

	Non-agricultural land
	Govt. Land
	
	
	

	
	Pvt. Land
	
	
	

	Forest land
	
	
	

	Total
	
	
	

	Availability of Change in Land Use (CLU)
	
	

	Expected timeline for balance CLU
	
	

	Any issues in land acquisition/ CLU or any other including assignment
	

	Land which is not mortgageable*
	


*In case land not mortgageable, enclose supporting doc for the same
4. Consultants/Agencies appointed

	DPR Preparation
	

	Owner's Engineer
	


5. EPC Contracts:- (Separate write-up covering following details)
· Date of award (Actual/Expected)

· Expected Project Completion date as per contracts
· Contractor – (Brief writeup mentioning whether it is related party to project/promoter company)

· Installation experience (MW) of contractor in India (with supporting docs)

· Installation experience (no. of projects) of contractor in India (with supporting docs)

· Scope (in Brief)

· Procurement procedure (brief write-up mentioning details such as type of tender (open/limited), stages (one/two stage etc.), no of bids etc.)

· Price (Rs Cr)

· Price Variation Provisions, if any
· Guaranteed generation/ Performance ratio 

· Payment terms

· Delivery Schedule

· LD for delay (as % of contract price)

· LD for performance (as % of contract price)

· Overall LD for delay and performance (as % of contract price)

· Bank Guarantee/ Corporate Guarantee provided by contractor for above LDs

· Defect liability period

· Soft copy (if awarded)
6. O&M:- (Separate write-up covering following details)
· In-house or separate O&M Contract

· In case of in-house O&M, experience of company/promoters in O&M (MW and no. Of projects) in India (with supporting docs)
· In case of O&M contract

· Date of award (tentative)

· O&M experience (MW) in India – in case contractor has been finalized (with supporting docs)

· O&M experience (no. of projects) in India - in case contractor has been finalized (with supporting docs)

· Scope (in brief)
· Price (Rs Lakh/MW)
7. Technical Specifications
:
· Modules

	Specification
	

	Model
	
	

	No. of modules
	
	

	Total module capacity, W
	
	

	Module Size
	
	

	Max Power (Pmax), W
	
	

	Voltage at  Pmax, V
	
	

	Current at Pmax, A
	
	

	Operating Temp range
	
	

	Module efficiency, %
	
	

	Performance Ratio
	
	

	Annual Degradation – 1st Year
	
	

	                       2-15 Yr
	
	

	                         16-25 Yr
	
	

	                         Average
	
	


Please also attach data sheet of the same

· Inverters

	Specification
	

	Model
	

	No of inverters
	

	Input
	

	Maxm input power, kW
	

	Maxm DC voltage, V
	

	Maxm DC current, A
	

	Output
	

	Maxm output power, kW
	

	Nominal AC voltage, V
	

	Nominal AC current, A
	

	Efficiency
	

	Maxm efficiency
	

	Warranty
	


· Module Mounting Structure:-

Type – Fixed/ Tracker
Tracker based – If yes, details of same

· Transformer:-

	Brand
	

	Model
	

	Capacity (KW)
	

	Voltage Ratio
	

	No.
	


· PVSYST Report based on above configuration (In accordance with contract specifications)

8. Insolation Data

· In case project size is less than 20 MW, following details:-
	Source
	Annual Insolation (kWh/m2)*

	Meteonorm/ Solar GIS
	


* Please attach supporting document for the same
· In case project size is 20 MW or more, project performance assessment report either by TUV/Garrad Hassan/ Sgurr Energy or any other reputed consultant
9. Clearances

	S No
	Clearance
	Agency
	Status*

	1. 
	Project Allotment
	
	

	2. 
	Power Evacuation Approval
	
	

	3. 
	Consent to Establish/ Operate
	
	

	4. 
	Change of Land Use
	
	

	5. 
	Forest clearance (if applicable)
	
	

	6. 
	Permission to use ground water (if applicable)
	
	

	7. 
	Any other clearance
	
	


* Please attach supporting document for the same wherever clearance has been obtained
10. Project Implementation Schedule
	SNo
	Milestones
	Months (from date of financial closure*)

	1
	Award of contracts
	Modules
	

	
	
	BOP
	

	2
	Start of Civil works
	Start -
	End -

	3
	Module arrival at site
	Start -
	End -

	4
	BoP Parts arrival at site
	Start -
	End -

	5
	Commissioning
	


* Financial closure is defined as tie-up of entire debt
11. Power Evacuation

a) Evacuation Voltage Level




:
b) Nearest Substation/ Interconnection Point

:

c) Substation Configuration (MVA, kV)


:
d) Distance from the substation



:

e) Components of power evacuation facility

:
f) Status of transmission line and evacuation substation
:

g) Whether responsibility of constructing transmission line lies with procurer or project developer
h) Implementation Schedule
12. Source of Water Requirement

13. Detailed Cost Estimates
:
	Particulars
	Total Amount (` Lakhs)

	Land Cost
	 

	Civil and General Works
	 

	Modules
	 

	Mounting Structures
	

	Power Conditioning Unit
	

	Evacuation Cost upto Inter-connection Point (Cables and Transformers)
	 

	Preliminary and Pre-operative Expenses
	

	Contingency
	 

	Working Capital Margin
	 

	Others*
	

	Project Cost
	 

	IDC
	 

	Total Project Cost
	 


        * Please specify
In case project cost is higher than benchmark cost as per latest CERC order, kindly provide justification for the same.

In case the project is selected under reverse bidding process based on VGF, the following details may also be provided:-
•
Amount of VGF quoted

•
Timeline for receiving VGF

14. Expenditure Incurred (till date):
	S. No.
	Head
	Amount incurred

	
	
	


15. Power Purchase Arrangement :- (Following details based on signed/proposed PPA)
	Particulars 
	Agreement Details 

	Date of signing
	Actual/ Proposed

	Term 
	__ years from scheduled COD  

	Tariff 
	` ___/kwh 

	Contracted Capacity
	

	National/ State Policy under which PPA signed
	

	Minimum generation to be ensured
	

	Penalty for shortfall in generation
	

	SCOD
	___ months from the date of signing of PPA.

	Milestones (land acquisition, Financial Closure etc.) as per PPA with timelines
	

	Performance Bank Guarantee
	

	LDs for Delay
	   

	Payment Security Mechanism
	

	Billing, Terms of Payment 
	

	Provision for any incentive linked to generation (GBI etc.)
	

	Interfacing and evacuation facilities
	

	Performance Bank Guarantee
	


· Latest audited accounts of procurer
· Soft Copy (Draft/Actual PPA):
16. Performance Indicators
(i) Levellised CoG over life of the project





: 

(ii) Project IRR (%)








:
(iii) DSCR (Average)








:
(iv) DSCR (Minimum)







:
Major assumptions
· COD




: 
· Interest on term loan


:

· Tenure of debt



: 

· Moratorium Period


:

· CUF




:
· Tariff




:

· Annual O&M charges


:
· Escalation in O&M charges

:
· Phasing of Expenditure (Year-wise)
:
17. Special features of Project (if any) such as storage facility, reactive compensation tools etc.
18. Undertaking: It is hereby undertaken that all material information pertaining to the project has been disclosed, and no such information has been withheld which are likely to influence the decision of the lender(s). It is further undertaken that there is no willful default in compliance of any of the laws as applicable from time to time on the project Company, for the purpose of availing of loan.

Date:








Signature:

Place:








Name:

Designation:

