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Terms and Conditions of Appointment of Independent Directors on the
Board of Power Finance Corporation Limited (PFC)

In terms of Articles of Association (AoA) of Power Finance Corporation Limited, the
Independent Directors on the Board of Power Finance Corporation Limited are appointed
by the President of India for the period as determined by the President of India.

The Independent Directors are presently entitled to sitting fee of Rs. 20,000/~ for
attending each meeting of the Board & its Committees thereof and are not eligible for any
profit related commission or stock option.
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