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In case of a bo/Tower, the Company has converted tis debt into equity under approved Strategic Debt Restructunng (SOR) package and 27.50.00,000 number of 

equity shares of, 10/- eadl have been allotted to the Company on 23.02 2017 As at 31 032017. provis,on for d1m,out,on in value of 111vestment WOll(s out to, 

81.95 crore. Company has opted to distribute the prov1s1on over four calendar quarters in accordance Wlth RBl's SOR norms. Accordingly, a provision for 

dm1nu�on tn value of investment off 20 49 crore has been provided 1n the quarter and year ended 31 03 2017 As at 31 032017 Company holds 4 81% of pa,d-

up equity share capital of the borrower. 

The Company amortizes exchange differences on long term foreign currency monetary ,terns over their teo..-e Consequently. es at 31 03 2017 the unamortized 
debit balance under Foreign Currency Monetary Item Translation Difference Account (FCMITDA) ,s f 647 56 crore (as at 31 03 2016 debit balance of, 739 74 
crore) 

As per Secfon 135 of the Companies Act. 2013 read with guidehnes issued by OPE, the Company is required to spend, ,n every financial year, at least two 

percent of the average net Profit before Tax (PBT) of the Company earned oonng the three 1mmediatety precedtng ftnanoat years 111 accordance Wlth tts CSR 

policy Accordingly dunng the year ended 31.03.2017 expenditure of � 168 11 Crore (PrevtOUs year r 157 93 Crore) has been incurred on Corporate Sooat 

ResponS1bi11ty acttvtttes. 

During the year, Government of India (Gol) has transferred 3,82, 17,338 equrty shares held ,n the Company to CPSE ETF (Central Pubhc Sector Enterpnses 

Exchange Traded Fund) account under DIPAM (Department of Investment and Public Asset Managemeot) m connect,on with Further Fund Offer (FFO) of CPSE 

ETF Mutual Fund scheme Shareholding of Got ,n the Company has come down from 67 80% to 66 35% of the paid up equity capital 

Details as required under Regulation 52 (<4) or SEBt (LODR) Regulations, 2015: 
Particulars 31-03-2017 31-43-2016 
(i) Debi Equ,ty Ratio 5 55 5 61 

(ti) Outstanding Redeemable Preference Shares 0.00 000 

(•) Debenture Redempt,on Resen,e (f "' crore) 1434.17 1,172 55 

(iv) Net Worth (' in crore) 36,470.21 35,766 03 

(v) Ratings assigned by domestic rat1119 agenaes dunng the year, for Company's long term domestic borrowing programme (1ndud1ng bank toans) were the 
highest rating of CRISIL AAA, ICRA AAA and CARE AAA by CRISIL, ICRA and CARE respect,vety The Company's short term domestic borrowtnO prograrrme 
(inducting bank loans) was awarded !he highest rating of CRISIL A1+, ICRA Al+ and CARE A1+ by CRISIL, ICRA ana CARE respectively. Dunng the year, the 
internatJonal c:redrt rating agenaes Moody's, Fitch and Standard and Pool's have given to Company tong term currency issuer rabngs of Baa3, BBB- and BBB-
respectively, which are at par Wlth sovereign rating for India 

There has beeo no change ,n the credit rating dunng the year 
(vi) The Company ra,ses funds through vanous instruments 1nclud1ng senes of non-convertible bond ,ssues During the year. the Company has not defaulted ,n 

servtell1Q of rts borrowings As regards r,on-converttble Rupee denominated bonds. the prevtOUs due date for paymenl of interest and pnnopal was 31 03.2017 

For all the secured bonds issued by the Company and outstanding as at 31 03 2017 100% sec..-,ty cover has been ma,nta,ned by way of mortgage on specified 

immovable properttes and/or charge on the receivables of the Company 

A. Durw,g the curreot quarter. following 3 substd,anes of PFC Consulting Lta (wholly owned subsidiary of PFC) have been incorporated 

1) Goa· Tamnar Transmission L1m1ted 
•> Shongtong Karcham • Wangtoo Transm,ssron Limited 
Iii) B11awar • Vtdhrbha Transm,ssion L1mrted 

B. Dunng the current quarter, following 2 subs1dianes of PFC Consulting ltd have been transferred to successful bidders 

i) Koh,ma-Manan, Transmission Ltm1ted 
ii) Medinipur-Jeerat Transmission L1m1ted 

Board of Directors of NPEL (erstwhile JV of the Company) had approved a plan of Voluntary L,qutdation Wlth effect from 28 10 2014 The Voluntary w,nding up of 

NPEL has beelf1completed on26 07 2016 The Company has recetved, 1 21 crore ,n July 2016 as final settlement from NPEL's liquidator. Accordingly, dunng 

the year, accumulated prov1s1on , 0 98 crore has been reversed and loss on disposal of investments of f O 98 crore has been recognised 

The Identification of bustness segment ,s done ,n accordance with the system adopted for 111tema1 fITTanaal reporting to the Board of Dtrectors aod management 

structure The Company's pnmary business is to provide finance for power sector which ,n the context of Accounting Standard - 17 is considered the only pnmary 

buStness segment Hence, no segmerrtal reporting ,s re<µred 

Consolidated financ,al year to date results of the Company include the financial year to date audited results of PFC Consulting Ltd, PFC Green Energy Ltd, PFC 

Capital Advisory Services ltd Power Equity Capital Advisors Pvt ltd (Wholly owned substdtanes) and unaudited results of Energy Eff1C1ency SeMCes Lid (Joont 

Venture enttly) 

Consequent upon the issue of bonus shares ,n the ratio of one equity share of, 10/· each for one equrty share oft 10/- each during quarter ended 30.09 2016. 

Eam,ng Per Share (EPS) (basic and diluted) have been adJusted for all prev,ous penods presenled 

Figures for the quarter ended 31 03 2017 & 31 03.2016 are the balaric,ng figures between audited figures for the year ended 31 03 2017 & 31 032016 and 

unaudited figures for the rnne months ended 31 12 201e & 31 12 2015 respectively 

Figures have been rounded off to the nearest crore of rupees with two decimals 

Figures for the prevtOU� penod have been regrouped / redassified wherever necessary, t�rm to current penod dass1ficat1on 
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Independent Auditor's Report on Quarterly Financial Results and Year to Date Results of the 

Company Pursuant to the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015 

To 

Board of Directors of Power Finance Corporation Limited 

We have audited the accompanying Standalone Financial Results of Power Finance Corporation 

Limited (the 'Company') for the year ended March 31, 2017 (the 'Financial Results'), being submitted 

by the company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 

63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015. These Financial 

Results, which are the responsibility of the Company's management and approved by the Board of 

directors, have been prepared on the basis of related financial statements which is in accordance with 

the recognition and measurement principles laid down in Accounting Standards prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable and 

other accounting principles generally accepted in India. Our responsibility is to express an opinion on 

these Financial Results. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether 

the Financial Results are free of material misstatement(s).An audit includes examining, on a test basis, 

evidence supporting the amounts and disclosures in Financial Results. An audit also includes 

evaluating the appropriateness of the accounting policies used and the reasonableness of the 

accounting estimates made by the management, as well as evaluating the overall presentation of the 

Financial Results. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us, the 

Financial Results: 

(i) are presented in accordance with the requirements of Regulation 33 and regulation 52 read with

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015; and

(ii) give a true and fair view of the net profit and other financial information for the year to date results

for the period from April 1, 2016 to March 31, 2017.

figure between audited figures in respect of the ful_l 







• PFC Capital Advisory Services Limited

• Power Equity Capital Advisors Private Limited

• Energy Efficiency Services limited

ii. have been presented in accordance with the requirements of Regulation 33 and regulation 52 read

with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015;

and

iii. give a true and fair view of the consolidated net profit and other financial information for the

consolidated year to date results for the period from April 1, 2016 to March 31, 2017.

EMPHASIS OF MATIER 

We draw attention to the following matters in the notes to financial results: 

(a) Note no. 3 (A) of financial, results regarding adoption of Reserve Bank of India Prudential Norms

on restructuring as against MoP approved norms, resulting in higher provision by t 3,427.18

crore and reversal of income by t 527.37 crore during the year on state sector loans.

(b) Note no. 7 of financial results, regarding income reversal of� 413.03 crore remaining unrealised,

in case of a restructured loan asset categorised as standard in view of ad-interim stay taken by

the borrower from Hon'ble High Court of Madras.

(c) Note no. 5 of financial results, whereby income of� 178.15 crore has been recognized during the

year due to change in accounting policy on derivative contracts.

Our opinion is not modified in respect of above matters. 

FOR M.K. AGGARWAL & CO. 

Chartered Accountants 

CA M.K. AGGARWAL 

Partner 

Membership No.014956 

Date: 29.05.2017 

Place: New Delhi 

FOR K. B. CHANDNA & CO. 

Chartered Accountants 

CA SANJEEV CHANDNA 

Partner 

Membership No.087354 




