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Sub: Appointment of Part- time Non-Official Directors on the Board of Power Finance

Corporation Limited

Madam/Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we hereby inform the following:-

1. Appointment of Shri Sudhir Mehta as a Part-time Non-Official Director:

Reason for change Ministry of Power, Government of India, vide its order No F. No. 24-
8/3/2022-PFC(MoP) dt.14.05.2025 and pursuant to the Articles of
Association of the Company appointed Shri Sudhir Mehta as Part-Time Non-
Official Independent Director on the Board of PFC for a period of three years
with effect from the date of notification of his appointment, or until further
orders, whichever is earlier.

Pursuant to the above, the Board of Directors of the Company has accorded
its approval for the appointment of Shri Sudhir Mehta as a Non-Official
Independent Director on the Board of Power Finance Corporation Limited
w.e.f 14.05.2025.

Date of appointment 14.05.2025

Brief profile Dr. Sudhir Mehta holds a bachelor’s degree in Computer Science &
Economics - Depauw University, USA, and an MBA in Finance &
International Business - University of Chicago, USA. He was also conferred
with Doctor of Letters — Honoris Causa (D.Litt.) by Ajeenkya DY Patil
University for his valuable contribution to the world of humanity, education,
design, society, and business in 2022.

He is a serial entrepreneur, columnist, Chairman & Managing Director of
Pinnacle Industries, India’s leading automotive products & speciality
vehicles company. He is also the Founder & Chairman of EKA, a commercial
electric vehicles & technology company. He has started and successfully led
several ventures and is also the Past Chairman of CII Western Region. He is
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also a Member of the State Advisory Committee for the Automobile Sector
of the Government of Madhya Pradesh, under the ‘Atmanirbhar Madhya
Pradesh’ initiative.

Relationship between | Nil
directors

Further, we would also like to inform you that as per declaration given by Shri. Sudhir Mehta, he is not
debarred from holding the office of Director by virtue of any order of SEBI or any other such authority.

2. Appointment of Shri Bhaskar Bhattachrya as a Part- time Non-Official Director:

In continuation to our letter dt.14.05.2025, the Board of Directors of the Company has pursuant to
Ministry of Power, Government of India, vide order No F.N0.46/2/2010-RE(Vol.Ill)(part-4)(part-1)
dt.13.05.2025, has accorded its approval for the appointment of Shri. Bhaskar Bhattacharya as a Part-
time Non-Official Directors on the Board of Power Finance Corporation Limited w.e.f 13.05.2025.
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This is submitted for your information and record.

Ygarg|
Thanking You.
Yours faithfully,
For Power Finance Corporation Ltd.
ManiSh Digitally signed
Kumar ¢ Qon (,\,.AA/)/_
Agarwa zisss:s

I 17:40:38 +05'30'

(Manish Kumar Agarwal)
Company Secretary & Compliance Officer
mk_agarwal@pfcindia.com
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