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Sub: Transfer of Raghanesda RE Transmission Limited and NER Expansion Transmission 
Limited (wholly owned subsidiaries of PFC Consulting Limited) (a wholly owned subsidiary 
of Power Finance Corporation Limited). 

Madam/Sir, 

This is to inform that the following two wholly owned subsidiaries of PFC Consulting Limited (a wholly 
owned subsidiary of Power Finance Corporation Limited) have been transferred to Dineshchandra R. 
Agrawal Infracon Private Limited and Resonia Limited respectively, the successful bidders on 23 rd July, 
2025: 

1. Raghanesda RE Transmission Limited established for the development of "Transmission
system for evacuation of RE power from Raghanesda area ofGujarat-3 GW under Phase-I".

2. NER Expansion Transmission Limited established for the development of "North-Eastern
Region Expansion Scheme-XXV Part-A (NERES-XXV Part-A)"

The details relating to said transactions are as under:-

SI. Particulars Details 
No. 

Raghanesda RE Transmission NER Expansion Transmission 
Limited Limited 

I. The amount and 
percentage of the Negligible 
turnover or revenue or 
income and net worth 
contributed by such unit 
or division of the listed 
entity during the last 
financial year. 
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Date ,rl-;h,ch- th"
agreL.ntent fbr sale has
treen entered into. The process for sare aid transfer of the saict spvs to the successftlr

bidders is cornpleted on 23.07.2025.
The expect*l At. ,rf
corlpletion of
saleidisposai.

fi'onr such sale/clisposai.
Rs. te,t3,ey67-;, pe,. rC
Share Purchase Agreement.

Rs. 12,g9,97,fr31 ,, p* tk
Share PLrrchase A greernent.

erief ctetaiG-c,f bfier'and 
whether the buyers

belong to the promoter/
promoter group/ group
companies. If yes,
details thereof.

oi n estr ctr iif fr *-F. -eEilii
fnfracon private Limited

Resonia LimiE;

ft i. p"nffi
above, does not belong to promoter ancl pronioter group.

Whether ttr" tr*so.tlm
rvor_rld fall rvithin relatecl
party tralrsactions? If
1cs. wlrether. tlre sanre is
clone at "arrn,s length,,.

ff,ffiil;$;oeslot falGtt[tn rh.. prl*ffi 
"f.,=t"t.d p*ry

tr'h erhei tl1slft]ns;ti on
is in the natur.e of SIuntp
Sale.

The propoialloriate ;il t.arrsfe. of 116 wf ror f y:ow,,e^f sutxia r anes

ll,TL?:::]1,^r*.!:*,*ct, to rhe ,u...rriribictcters as per detairsgiven in point no. 5 above, is ,ot in the nature ;ffi;rJ:r 
oeTarrs

Fufther' the consideration for sale & t.onrr.. oaror, is determineclin accordance with the Guiclelines issuecl, fiom time to tirne, by theMinistry of power, Governrnent of India.

This is for your kind information and dissemination.

Thanking you.

Fo r power Fi n a n ce 
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