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TANDA TRANSMISSION COMPANY LIMITED
CIN: U74999DL2013G 01257471

Regd. Office: First Floor, Urjanidhi, First Floor, 1 Barakhamba Lane, Connaught
Place, New Delhi-110001

NOTICE OF 5™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the Fifth Annual General Meeting of the members of
Tanda Transmission Company Limited will be held on Monday, the 10" Day of
September, 2018 at 10:00 A.M at First Floor, Urjanidhi, 1 Barakhamba Lane,
Connaught Place, New Delhi-110001 to transact the following businesses:

ORDINARY BUSINESS

1

To receive, consider and adopt the Audited Financial Statements of the
Company for the financial year ended March 31, 2018, along with the Report of
the Board of Directors and Auditors’ thereon.

Proposed Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company
for the financial year ended March 31, 2018 together with the Report of the
Board of Directors and Auditors’ thereon, be and is hereby received,
considered and adopted.”

To authorize Board of Directors of the Company to fix remuneration of the

Statutory Auditor(s) of the Company in terms of the provisions of Companies
Act, 2013.

Proposed Resolution:

“RESOLVED THAT the Board of Directors of the Company be and is hereby
authorized to decide and fix the remuneration of the Statutory Auditor(s) of the
Company appointed by Comptroller and Auditor General of India for the FY
2018-19, as may be deemed fit by the Board.”

SPECIAL BUSINESS

3. Appointment of Shri Rajeev Ranjan (DIN: 07956800) as a Director

To consider and if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Companies Act, 2013, Shri
Rajeev Ranjan (DIN: 07956800) who was appointed as an Additional Director of
the Company by the Board of Directors at its meeting held on October 24, 2017




and whose term of office expires at this Annual General Meeting be and is
hereby appointed as a Director of the Company, liable to retire by rotation”.

Appointment of Shri Dharuman Manavalan (DIN: 08102722) as a Director

To consider and if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Companies Act, 2013, Shri
Dharuman Manavalan (DIN: 08102722) who was appointed as an Additional
Director of the Company by the Board of Directors at its meeting held on April
05, 2018 and whose term of office expires at this Annual General Meeting be
and is hereby appointed as a Director of the Company, liable to retire by
rotation”.

Appointment of Shri Sanjay Nayak (DIN: 08197193) as a Director

To consider and if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Companies Act, 2013, Shri
Sanjay Nayak (DIN: 08197193) who was appointed as an Additional Director of
the Company by the Board of Directors at its meeting held on August 10, 2018
and whose term of office expires at this Annual General Meeting be and is
hereby appointed as a Director of the Company, liable to retire by rotation”.

By order of the Board of Directors

Sd/-

(Sanjay Nayak)

Director (Project In-charge)
DIN No. 08197193

Place: New Delhi
Date: 10.08.2018




NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND
VOTE INSTEAD OF HIMSELF AND THAT THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. PROXY FORM DULY COMPLETED
SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED
TIME OF THE MEETING.

Pursuant to the provisions of the Companies Act, 2013 and the underlying
rules, a person can act as proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of
the company carrying voting rights.

A Statement pursuant to Section 102 (1) of the Companies Act, 2013 in respect
of the Special Business to be transacted at the Meeting is annexed

A brief profile of Directors seeking appointment/re-appointment at the meeting
is annexed hereto and forms part of Notice.

The Register of Directors and Key Managerial Personnel, Register of Contracts
or arrangements in which directors are interested and other applicable registers

shall be available for inspection at the venue to the members attending the
meeting,.

The documents referred to in the accompanying Notice, are open for inspection
by Members, at the Registered Office of the Company during office hours, i.e.,
between 11:00 a.m. and 1:00 p.m., on all working days, except Saturday, Sunday
and holiday(s), up to the date of the Annual General Meeting.

Pursuant to the relevant provisions of Companies Act, 2013 the Auditors of a
Government Company are to be appointed or re-appointed by the Comptroller
and Auditor General of India (C&AQG) and in terms of Companies Act, 2013,
their remuneration has to be fixed by the Company in Annual General Meeting,
The Members of the Company in the fourth Annual General Meeting held on
17.08.2017 authorized the Board of Directors to fix the remuneration of
Statutory Auditors for the FY 2017-18. Accordingly, the Board of Directors fixed
audit fee of INR 25,000/- (Rupees Twenty Five Thousand) and reimbursement
of out of pocket expenses up to INR 2,500/- (Rupees Twenty Five Hundred)
plus applicable taxes, if any, for the Statutory Auditors’ of the Company for FY
2017-18. In terms of Companies Act, 2013, members may authorize the Board of
Directors of the Company to fix an appropriate remuneration of auditors
appointed by C&AG for the financial year 2018-19.




Explanatory Statement under Section 102 of the Companies Act, 2013

Pursuant to Section 102 of the Companies Act, 2013, the following Explanatory
Statement(s) sets out all material facts relating to the businesses mentioned under
Proposed Resolution No. 4 and 5 of the accompanying Notice.

Resolution No. 3

PFC Consulting Limited (PFCCL), the holding company, nominated Shri Rajeev
Ranjan, SVP-PFCCL as Director of the Company. Accordingly, Shri Rajeev Ranjan was
inducted on the Board as Additional Director w.e.f. October 24, 2017.

Pursuant to the provisions of Section 161 of the Companies Act, 2013, Shri Rajeev
Ranjan (DIN: 07956800) was appointed as an Additional Director on the Board of the
Company in the meeting of Board of Directors held on October 24, 2017 to hold the
office up to the date of ensuing Annual General Meeting of the Company. The
Compliance with respect to the provisions of section 160 of the Companies Act, 2013
has been made for the appointment of Shri Rajeev Ranjan as Director of the Company

None of the Directors of the Company, except Shri Rajeev Ranjan are in any way
concerned or interested in this resolution

Resolution No. 4

PFC Consulting Limited (PFCCL), the holding company, nominated Shri Dharuman
Manavalan, SVP-PFCCL as Director of the Company. Accordingly, Shri Dharuman
Manavalan was inducted on the Board as Additional Director w.e.f. April 05, 2018.

Pursuant to the provisions of Section 161 of the Companies Act, 2013, Shri Dharuman
Manavalan (DIN:08102722) was appointed as an Additional Director on the Board of
the Company in the meeting of Board of Directors held on April 05, 2018 to hold the
office up to the date of ensuing Annual General Meeting of the Company. The
Compliance with respect to the provisions of section 160 of the Companies Act, 2013
has been made for the appointment of Shri Dharuman Manavalan as Director of the
Company

None of the Directors of the Company, except Shri Dharuman Manavalan are in any
way concerned or interested in this resolution

Resolution No. 5

PFC Consulting Limited (PFCCL), the holding company, nominated Shri Sanjay
Nayak, AVP-PFCCL as Director of the Company. Accordingly, Shri Sanjay Nayak was
inducted on the Board as Additional Director w.e.f. August 10, 2018.

Pursuant to the provisions of Section 161 of the Companies Act, 2013, Shri Sanjay
Nayak (DIN:08197193) was appointed as an Additional Director on the Board of the




Company in the meeting of Board of Directors held on August 10, 2018 to hold the
office up to the date of ensuing Annual General Meeting of the Company. The
Compliance with respect to the provisions of section 160 of the Companies Act, 2013
has been made for the appointment of Shri Sanjay Nayak as Director of the Company

None of the Directors of the Company, except Shri Sanjay Nayak are in any way
concerned or interested in this resolution

By order of the Board of Directors

Sd/-
(Sanjay Nayak)
Director (Project In-charge)
DIN No. 08197193
Place: New Delhi
Date: 10.08.2018




Details of directors seeking appointment/re-appointment at the forthcoming Annual
General Meeting as per Secretarial Standard-2

- SHRI RAJEEV RANAN
Date of Birth 02-01-1964
Qualification M. Tech, Mineral Engg. from ISM Dhanbad
Experience 26 years of working with various companies such as
Tata Steels, NTPC and currently associated as
Senior Vice President with PFC Consulting Limited
Remuneration sought to be paid/ Remuneration | NIL
last paid
Date of First Appointment on the Board 24.10.2017
No. of shares held in the Company NIL
Relationship with other Directors, Managers | None
and Key Managerial Personnel

Number of Board Meeting attended during the | 2 Board Meetings attended during the FY 2017-18
year
Directorship in other Companies e Ballabhgarh-GN  Transmission ~ Company
Limited
Mohindergarh-Bhiwani Transmission Limited
Shongtong Karcham-Wangtoo Transmission
Limited
Bijawar-Vidarbha Transmission Limited
South-Central East Delhi Power Transmission
Limited
Vapi II- North Lakhimpur Transmission
Limited
e  Obra-C Badaun Transmission Limited
Membership/Chairmanship of Committees of | None
other Board

Date of Birth 14.07.1963

Qualification B.Sc., B. Tech., MBA

Experience 23 Years of working experience with Power Finance
Corporation Limited. Currently associated as Senior
Vice President with PFC Consulting Limited
Remuneration sought to be paid/ Remuneration | NIL

last paid
Date of First Appointment on the Board 05.04.2018
No. of shares held in the Company NIL
Relationship with other Directors, Managers | None

and Key Managerial Personnel
Number of Board Meeting attended during the | N A,
year




Directorship in other Companies

Ballabhgarh-GN ~ Transmission
Limited

Mohindergarh-Bhiwani Transmission Limited
Bijawar-Vidarbha Transmission Limited
South-Central East Delhi Power Transmission
Limited
Vapi 1I-
Limited
Obra-C Badaun Transmission Limited

Company

North  Lakhimpur Transmission

Membership/Chairmanship of Committees of
other Board

None

Date of Birth

21-11-1972

Qualification

M. Tech. (Energy Management)

Experience

22 years of Experience in power sector relating to

hydropower,

transmission and  distribution.

Currently associated as Associate Vice President
with PFC Consulting Limited

Remuneration sought to be paid/ Remuneration
last paid

NIL

Date of First Appointment on the Board

10.08.2018

No. of shares held in the Company

100

Relationship with other Directors, Managers
and Key Managerial Personnel

None

Number of Board Meeting attended during the
ear

N.A.

Directorship in other Companies

Ballabhgarh-GN Transmission
Limited

Mohindergarh-Bhiwani Transmission Limited
Bijawar-Vidarbha Transmission Limited
South-Central East Delhi Power Transmission
Limited

Shongtong  Karcham-Wangtoo Transmission
Limited

Obra-C Badaun Transmission Limited

Company

Membership/Chairmanship of Committees of
other Board

None




TANDA TRANSMISSION COMPANY LIMITED
(A Wholly Owned Subsidiary of PFC Consulting Limited)

BOARD’S REPORT
(Financial Year 2017-18)

To,
THE MEMBERS/SHAREOWNERS,

Your Directors take great pleasure in presenting the 5t Annual Report on the business
and operations of your Company together with Audited Financial Statements and
Auditors’ Report thereon for the Financial Year ended March 31, 2018.

CORPORATE PROFILE

The Company was incorporated on 09/09/2013 under the Companies Act, 1956 as a
wholly owned subsidiary of PFC Consulting Limited (PFCCL), (a wholly owned subsidiary
of Power Finance Corporation Ltd, a Govt. of India undertaking). The company has been
incorporated to develop power system network and Study, Investigate, collect
information and data, preparation of survey report, forest clearance etc., if required for
the purpose of transmission of electricity in the state of Uttar Pradesh and to conduct
bidding process etc. for the selection of transmission service provider.

FINANCIAL PERFORMANCE

During the year under review, your Company has not started its commercial activities.
However, during the year the Company has spent an amount of INR 0.83 Lacs towards,
Audit Fees, professional, legal & consultancy charges, Rates and Charges etc. The Total
Expenditure incurred by the Company till 31st March, 2018 is INR 158.47 Lacs.

OPERATIONAL HIGHLIGHTS

Your Company was incorporated on 9.9.2013 as a wholly owned subsidiary of PFC
Consulting Limited for development of transmission system associated with ATS for
Tanda Expansion TPS (2X660 MW).

The bid process for the Project has been completed and the Letter of Intent (Lol) was
issued to M/s Essel Infraprojects Limited, the Successful Bidder on 09.10.2015. However,
the SPV could not be transferred due to non-signing of TSA by the following LTTCs.

e Punjab State Power Corporation limited (PSPCL)
e Tata Power Delhi Distribution limited (TPDDL)
e BSES Rajdhani Power limited (BRPL)




e e e e R e e e R A T R S

PFCCL vide its various letter raised the issues of non-signing of TSA by these three LTTCs
in various meetings/discussions with MoP/CEA. Further, PFCCL vide letter dated
02.06.2016 requested that MoP may kindly intervene and may also convene a meeting
with all stake holders for signing of TSA by PSPCL, TPDDL and BRPL.

MoP vide letter dated 12.01.2017 advised CTU expedite the issuance revised list of
beneficiary(ies), so that SPV could be transferred without any further delay.

CTU vide letter dated 16.01.2017 circulated the agenda for concurrence of various stake
holders for revised LTA quantum. One of the LTTC, UPPTCL raised certain observation
regarding the requirement of the scheme.

During the 37% Empowered Committee on transmission held on 20.09.2017, it was
agreed that the scheme “ATS for Tanda Expansion TPS (2X660) MW “may be de-notified.

The Board of Directors of TTCL in its meeting held on 01.02.2018 had approved the
proposal for transfer of assets and liabilities to PFCCL and removal of the name of “Tanda
Transmission Company Limited” (TTCL) from the records of Registrar of Companies in
accordance with provisions of Section 248 to 252 of the Companies Act, 2013 read with
Companies (Removal of Names of Companies from the Registrar of Companies) Rules,
2016 subject to approval of BoD of PFCCL, PFC and Ministry of Power, Government of
India.

Ministry of Power through its gazette notification dated 23.02.2018 has approved de-
notification of ATS for Tanda Expansion TPS (2x660 MW).

Further, the Board of Directors of PFCCL in their meeting held on 08.08.2018 approved
the proposal for adjustment of assets and liabilities to PFCCL and removal of name of
TTCL from the records of registrar of companies.

CORPORATE INFORMATION

e (Corporate Status

The Company has status of a Subsidiary Company as defined under Section 2(87) (ii) of
the Companies Act, 2013.

e Directors

Since the date of last Board’s Report, following changes were made in the reconstitution
of the Board of the Company:

e Pursuant to transfer of Shri V. K. Jain to Power Finance Corporation Limited,
competent authority approved the nomination of Shri Rajeev Ranjan, SVP, PFCCL
as Director on the Board of the Company. Accordingly, Shri Rajeev Ranjan was

|o



inducted as an Additional Director on the Board of the Company on 24t October,
2017.

Competent authority approved nomination of Shri N. C. Gupta, SVP, PFCCL as
Director & Project In-charge in place of Shri P. C. Hembram. Accordingly, Shri N.C.
Gupta was inducted as an Additional Director on the Board of the Company on 24t
October, 2017.

Further, pursuant to transfer of Shri H.K. Das to Power Finance Corporation
Limited, Competent authority approved the nomination of Shri. D. Manavalan,
SVP-PFCCL as Chairman in place of Shri. H.K. Das. Accordingly, Shri D. Manavalan
was inducted as an Additional Director and designated as Chairman of the Board
of the Company on 05th April, 2018.

Competent authority also approved the nomination of Shri Sanjay Nayak, AVP -
PFCCL as Director & Project In-Charge in place of Shri N.C. Gupta. Accordingly, Shri
Sanjay Nayak was inducted as an Additional Director on the Board of the Company
on 10% August, 2018.

In accordance with the provisions of Section 161(1) of the Companies Act, 2013 Shri Rajeev
Ranjan, Shri D. Manavalan, Shri Sanjay Nayak shall hold office upto the date of the ensuing
Annual General Meeting unless appointed by the Shareholders for further term. Your Board
Recommends that Shri Rajeev Ranjan, Shri D. Manavalan and Shri Sanjay Nayak may be
appointed as Director(s), liable to retire by rotation.

Your board place on record deep appreciation for the valuable contribution made by Shri
H.K. Das, Shri P.C. Hembram, Shri V.K Jain and Shri N.C. Gupta during their tenure as
Director of the Company.

Consequent to the aforesaid changes, presently the Board of Directors of the Company
comprises of the following:

Shri D. Manavalan N Chalan

Shri Sanjay Nayak Director & Project In-Charge
Shri Rajeev Ranjan Director




W
¢ Number of Board Meetings

The Directors of the Company met Five (4) times during the Financial Year 2017-18. The
details of meetings alongwith attendance of Director(s) is as given below:

05.05.2017 Yes Yes
19.07.2017 Yes Yes
24.10.2017 Yes - Yes
01.02.2018 Yes - -
*Shri P.C. Hembram ceased to be the Director w.e.f. 13.10.2017.

#Shri V.K. Jain ceased to be the Director w.e.f. 24.10.2017.

@ Shri N.C. Gupta and Sh. Rajeev Ranjan were appointed as Director w.e.f. 24.10.2017

e Statutory Auditors
M/s Ved Gupta and Company, Chartered Accountants, Delhi were appointed as Statutory
Auditors of the Company for the Financial Year 2017-18 vide Comptroller and Auditor

General of India vide their letter CA. V/COY/CENTRAL GOVERNMENT, TTCL (0)/881 dated
10.08.2017.

e Share Capital Structure

The Share Capital of the Company is as follows:

| INR 5,00,000
1 (50,000 Equity Shares of INR 10 each)
INR 5,00,000
|1 (50,000 Equity Shares of INR 10 each)

e Personnel

Your Company has not appointed any permanent employees during the year. Some of the
employees of the main holding company i.e. Power Finance Corporation Ltd. have been
assigned additional duty to carry out day to day work of the Company.

e Official Language

The use of Hindi in Company’s official work is emphasized.
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DISCLOSURE UNDER COMPANIES ACT, 2013

e Extract of Annual Return

The details forming part of the extract of the annual return is enclosed as Annexure-II.

¢ Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act 2013, it is confirmed that:

a) in the preparation of annual accounts applicable accounting standards have been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding

the assets of the company and for preventing and detecting fraud and other
irregularities;

Pursuant to the de-notification of the Transmission Scheme associated with the
Company by the Ministry of Power, the accounts of the Company for the Financial
Year 2017-18 have not been prepared on a going concern basis.

the directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating
effectively.

¢ Statement on Compliance of Applicable Secretarial Standards

During the year, Company has complied with the provisions of applicable secretarial
standards.

¢ Explanations or comments by the Board on every qualification, reservation, or
adverse remark or disclaimer made by Auditor in his report

There is no adverse comment, observation or qualification in the Auditors' Report on the
accounts of the Company.

13



T e S O O e N S S R e S S e
e Comptroller And Auditor General Review

Comptroller and Auditor General of India (C&AG) have conducted the supplementary
audit of the financial statements of the Company under Section 143(6)(a) of the
Companies Act, 2013 for the year ended March 31, 2018.

Further C&AG vide letter dated August 03, 2018 have highlighted the certain significant
matters. A Copy of letter issued by C&AG alongwith management reply is placed at
Annexure-1.

o Particulars of loans, Investments and Guarantees made under Section 186 of the
Companies Act, 2013

The Company has not made any investments, given any Loans and Guarantees to other
bodies corporate during the financial year as such no information is required to be
furnished in terms of the provisions of clause (g) of sub-section (3) of section 134 of the
Companies Act, 2013.

e Particulars of Contracts or Arrangements with related parties as referred under
Section 188 (1) of the Companies Act, 2013.

The Company has not entered in any contracts or arrangement with the Related Parties
as referred in Sub-section (1) of Section 188 of the Companies Act, 2013.

e The state of Company Affairs

The Board of Directors of TTCL in its meeting held on 01.02.2018 had approved the
proposal for transfer of assets and liabilities to PFCCL and removal of the name of “Tanda
Transmission Company Limited” (TTCL) from the records of Registrar of Companies in
accordance with provisions of Section 248 to 252 of the Companies Act, 2013 read with
Companies (Removal of Names of Companies from the Registrar of Companies) Rules,

2016 subject to approval of BoD of PFCCL, PFC and Ministry of Power, Government of
India.

Ministry of Power through its gazette notification dated 23.02.2018 has approved de-
notification of ATS for Tanda Expansion TPS (2x660 MW).

e Dividend / Transfer To Reserves

The Board of Directors have not recommended any dividend for the Financial Year 2017-
18 and consequently no amount has been proposed to be carried on to any reserves.

e Material changes and commitments occurred between the end of the financial year
of the company to which the financial statements relate and the date of the report
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There have been no material changes and commitments that have occurred during the
above specified period.

° onservation of Energy, technology absorption, foreign exchange earnings and
outgo.

SNo.|  Pafiwlar  © T° Disclosure

1 Conservation of Energy There are no significant particulars
relating to conservation of energy.
However, energy conservation
continues to receive priority attention
at all levels. All efforts are made to
conserve and optimize use of energy.
Technology Absorption There are no significant particulars
relating to technology absorption under
the Companies (Accounts) Rules, 2014
as your Company does not own any
manufacturing related activity.

Foreign Exchange Earnings and | During the year under review, there is
Outgo no foreign exchange earnings & outgo.

e Statement Indicating development and implementation of a risk management
policy for the Company including identification therein of elements of Risk, if any,
which in opinion of Board may threaten the existence of the Company.

The Company is a special purpose vehicle, incorporated for specific project and to
undertake only preliminary activities viz. preparation of the Project profile and initiate
the process of land acquisition and forest clearance, if required, and to undertake bidding
process to select the successful bidder.

Since Ministry of Power vide gazette notification dated February 23, 2018, de-notified the
the ATS for Tanda Expansion TPS (2x660 MW), the expenditure incurred by the Company
has to be borne by PFCCL (holding company).

e Details about the Policy developed and implemented by the Company on Corporate
Social Responsibility initiatives taken during the year.

Provisions of Section 135 of the Companies Act, 2013 are not applicable on the Company

and hence the company has not developed and implemented Corporate Social
Responsibility.

e Change in the nature of business

There has been no significant change in the nature of business during the period under
review.

| &



e Director liable to retire by rotation at the ensuing Annual General Meeting

Pursuant to Section 152(6) of the Companies Act, 2013, no director is liable to retire by
rotation in the ensuing Annual General Meeting of the Company.

e The Companies which have become or ceased to be its subsidiaries, joint ventures
or associate companies during the year.

The Company is wholly owned subsidiary of PFC Consulting limited (a Wholly Owned
Subsidiary of Power Finance Corporation Limited). Since Incorporation, the Company has
no subsidiary, associate or joint venture Company.

e Details relating to deposits, covered under Chapter V of the Act and details of
deposits which are not in Compliance with requirement of Chapter V of the Act;

The Company has not accepted any Fixed Deposits from the Public during the period
under review.

¢ Details in respect of Employee Stock Options, Sweat Equity Shares and shares with
differential Voting Rights issued by the Company.

The Company does not have any Employee Stock Option Scheme, further company has
not issues any sweat equity shares or shares with Differential Voting Rights during the
year.

e Details of significant and material order passed by regulators or courts, or
tribunals impacting the going concern status and Company’s operations in future.

There has been no significant and material order passed by regulators or courts, or
tribunals impacting the going concern status and Company’s operations in future.
However, Ministry of Power (MoP) vide its gazette notification dated February 23, 2018
has approved the de-notification of Ministry of Power through its gazette notification

dated 23.02.2018 has approved de-notification of ATS for Tanda Expansion TPS (2x660
MW)

Company’s Policy on Director’s appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of Director and other
matters provided under sub section (3) of Section 178 and statement indicating the
manner in which formal evaluation has been made by the Board of its own performance

and that of its committees and individual Directors

The Ministry of Corporate Affairs (MCA) vide Notification dated June 5, 2015 has

exempted Government Companies from the compliance relating to the above specified
disclosure.

| €



m

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Policy of the Ultimate Holding Company i.e. Power Finance Corporation Limited
ensures compliance as per the Act for the subsidiary company.

PROVISIONS UNDER COMPANIES ACT, 2013 WHICH ARE NOT APPLICABLE TO THE
COMPANY AND HENCE NOT FORMING PART OF THE BOARD’S REPORT

v Disclosure on Corporate Social Responsibility.

v Statement of declaration by Independent Director under sub section (6) of
section 149.
Particulars of Employees u/s 134 read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.
Details of the Establishment of the Vigil Mechanism
Secretarial Audit Report
Explanation or comments by the Board on every qualification, reservation
or adverse remark or disclaimer made by Company Secretary in Practice in
his Secretarial Audit Report.

STATUTORY AND OTHER INFORMATION REQUIREMENTS

Other Information required to be furnished as per Companies Act, 2013, DPE Guidelines,
and other statutory prov151ons is annexed to thxs report as under

Particulars .  Annexure

Comments of C&AG on the F1nanc1al Statements I
Extract of Annual Return in form MGT-9 11
Form AOC-II [11

Acknowledgement

The Directors place on record their gratitude to the Central Government, State Governments and
their respective agencies for the assistance, co-operation and encouragement they extended to
the Company. The Company, in particular, is thankful to PFC Consulting Limited, Power Finance
Corporation Limited, Ministry of Power, Govt. of India, DPE, C&AG, Statutory Auditors, Bankers
and Clients for their unstinted co-operation and guidance, without whose active support the
achievements of the Company during the period under review would not have been possible.

For and on behalf of the Board of Directors

Sd/-

(Dharuman Manavalan)
Chairman
DIN: 08102722

Place: New Delhi
Date: 10.08.2018
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CGMMENTS“GF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(h) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF TANDA TRANSMISSION COMPANY LIMITED
FOR THE YEAR ENDED 31 MARCH 2018

The preparation of financial stétcmems of Tanda Transmission Company Limited for the
year ended 31 March 2018 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 (Act) is the responsibil'ity of the management of the
company. The statutory auditor appointed by the Comptroller and Auditor General of India
under Section 139(5) of the Act is responsible for expressing opinion on the financial
statements under Section 143 of the Act, based on independent audit in accordance with the
standards on auditing prescribed under Section 143(10) of the Act. This is stated fo have
been done by them vide their Audit Report dated 06 June 2018,

I, on behalf of the Compiroller and Auditor General of India, have conducted a
supplementary audit under Section 143(6)(a) of the Act of the financial statements of Tanda
‘Pransmission Corpany Limited for the year ended 31 March 2018. This supplementary
audit has been carried out independently without access to the working papers of the
statutory auditor and is lumited primarily lo inquiries of the statutory auditoi and company
personnel and a selective examination of some of the accounting records. Based on my
supplementary audit, I would like to highlight the following significant matiers under
Sgotion 143(6)(b) of ti:le Act which have come to my attention and which in my view are
necessary for enabling a better understanding of the financial statements and the related

audit report.

1. Balance Sheet - Note 1, Note 2a and Note 12

As per Note 1, Ministry of Power de-notified (February 2018) the transmission scheme for
the development of which the Company was incorporated. Note 2a mentions that since the
Company is to be wound up, the accounts are not prepared on going concern basis. As per
Note 12, the accounting treatment for the adjustment of assets and liabilities in the books of
accounts as per the decision taken b'y the Board of Dircetors of the Company in the meeting
dated February 1, 2018 is kept on hold, pending approval from the board of PFCCL, the
Holding Company.

Audii noticed the following inadequacies in the preparation of financial statements

in thie above background:

[} Though Note 2a mentions that the -‘”acco.ums, are not prepared on going
concern basis, the Company has adopted the erstwhile accounting policies
applicable for going concern basis. This is not in accordance with Para 23 of
Framework for the. Preparation and Presentation of Financial Statements as
per which “it is assumed thot the enterprise has neither the infention nor the

need to liquidate or curtail materially the scale of its operations; if such an

| S
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However, the Independent Auditor’s report does not include a separate section

A regarding the material uncertainty relating to going concern as required under SA 570.

Place: New Delhi
Dated: zAugust 2018

For and on behalf of the
Comptroller & Auditor General of India

J:-. bg, 8
(Vikram D. Muruggag 2 ]

Principal Director of Commercial Audit &
Ex-officio Member, Audit Board — 111,
New Delhi




Management replies on C&AG comments 2017-18

1. Balance Sheet- Note 1, Note 2a and Note 12
i) Observations noted. Necessary adjustment entries shall be passed in the books of TTCL upon
receipt of approval from the Board of PFCCL (Holding Company).
ii) Necessary rectification in the minutes shall be made in FY 2018-19,

2. Independent Auditor’s Report

No Comments.

2l
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Annexure-II
Form No. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON March 31,2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

CIN U74999DL2013G0O1257471

Registration Date ~109/09/2013

Name of the Company Tanda Transmission Company Limited

Category/Sub-Category of the Company | Company limited by shares / Union
. | Government Company

Address of the Registered office and Urjanidhi, 1  Barakhamba Lane,
contact details Connaught Place,

New Delhi- 110001

Ph: 011 23443900

Whether listed company . NO

Name, Address and Contact details of N/A
Registrar and Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All thebusiness activities contributing 10% or more of thetotal turnover of the company shall be
stated:-

S.No [Name and De_s_cription of main  |NIC Code of % to total turnover of

products/ services - [the Product/ the company

- - ' service
1 NIL

II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Name and CIN/GLN Holdi %of Applica
Address of the ng/ shares ble
Company Subsi held Section
diary
J/Assoc
iate
PFC Consulting U74140DL2008GOI175858 | Holding
Limited, Urjanidhi, :
First Floor, 1,

g e I8
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Barakhamba Lane,
Connaught Place,
New Delhi-110001
011-23443900

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i.Category-wise Share Holding

Category of No. of Shares held at the No.of Shares held at the end
Shareholders | beginning of the year of the year

(01/04/2017) (31/03/2018)

Physical

A. Promoter
1) Indian

a) Individual/
HUF

b) CentralGovt
c) State
Govt(s)

d) Bodies Corp
e) Banks / FI
f) Any Other

Sub-
total(A)(1):-

2) Foreign

g) NRIs-
Individuals

h) Other-
Individuals

i) Bodies Corp.

j)Banks / FI

k) Any Other....

Sub-

23
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total(A)(2):-
B. Public
Shareholdin
£

1. Institutions

a) Mutual

Funds

b) Banks / FI

c) Central Govt

d)yState .

Govt(s)

e) Venture

Capital
Funds

f) Insurance

Companies

g) Flls

h) Foreign

Venture
Capital
Funds

i) Others

(specify)

Sub-total
(B)(1)

2. Non
Institutions

a) Bodies Corp.
(i) Indian
(ii) Overseas

b) Individuals
(i) Individual
shareholders
holding
nominal share
capital upto
Rs. 1 lakh
(ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1

2



M
lakh
c¢) Others(Spec
ify)
Sub-
total(B)(2)

TotalPublic
Shareholding
(B)=(B)(1)+
(B)(2)

C.Shares

heldby

Custodianfor
GDRs&ADRs
GrandTotal | -
(A+B+C)}

*PFC Consulting Limited, a wholly owned Subsidiary of Power Finance Corporation Limited holds entire share
capital alongwith its nominees.

50,000 | 50,000 | 100* | - 50,000 | 50,000 | 100* | NIL

V. Shareholding of Promoters

Shareholder’s
Name

Shareholding at the
beginning of the year April
1,2017
% of  |%of

Shareholding at the end of

No the year March 31, 2018

% of

No. of No. of %of % change

Shares

total
Shares
of the
compa

ny

Shares
Pledged /
encumbe
red to
total
shares

Shares

total
Shares
of the
compa
ny

Shares
Pledged /
encumbe
red to
total
shares

in share
holding
during

the year

PRC

98.80

0.00

98.80

0.00

0.00

Consulting
Limited

.| Shri Virendra
Kumar Jain*

.| Shri Yogesh

Juneja*

.| Shri

Rizwanur

Rahman?*

i
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Shri Nikhilesh 0
Chandra
'Gth_a*#

Shri Manoj
Kumar Rana*
Shri Rajesh
Kumar Shahi*
.| Shri Sanjay
Kumar Rai *

100

100

100

Total 50,000 | 100 50,000

*As Nominees of PFC Consulting Limited

100 NIL

#Shri Nikhilesh Chandra Gupta was nominated as a member to hold 100 Equity Shares as nominee of PFC
Consulting Limited by the Competent Authority in place of Shri Rizwanur Rahman, who was relieved from the
services of PFC vide HR order dated 26.09.2017. Shri Rizwanur Rahman holded 100 Shares as nominee of PFCCL
till 24th October, 2017.

VI. Change in Promoters’ Shareholding (please specify.ifthere is no change)

Particulars

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares

% of total
shares of the

_[company

No. of shares

% of total
shares of the
company

100

100

At the beginning of the
year (April 1, 2017)

50,000 50,000

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase

/ decrease (e.g.
allotment / transfer /
bonus/ sweat equity
etc.):

'NO CHANGE DURING THE YEAR

At the End of the year
(March 31, 2018)

VIl. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and

Holders of GDRs and ADRs):
PFC Consulting Limited, a wholly owned subsidiary of Power Finance Corporation Limited along
with its nominees holds 100% shares of the company.

2&



VIII. Shareholding of Directors and Key Managerial Personnel:

Increas Cumulative

e/Decre Shareholding during
For each of Shareholding ase in the year (01-04-17to
the Directors Share 31-03-18)

and KMP holding

No of % of +total
Shares at 3 _ Shares of the
the - j 1 company
Beginning
11(01-04-17)
/ end of the
year
(31-03-18)

Shri Hemant | 0 k 01.04.2017
Kumar Das
(Ceased to
be Director
w.ef.  April
05,2018) - -
Shri  Purna ; 01.04.2017
Chandra
Hembram :
(Ceased  to : ' 31..03.2.018
be Director
w.e.f.

October 13,
2017) - .
Shri : 01.04.2017
Virendra
Kumar Jain
(Ceased to 20 31037016
be Director |
w.e.f.

October 24,
2017)

31.03.2018

01.04.2017 Nominate
Shri N.C. d as

Gupta - member in
(Ceased to ’ 31'03‘2018_ place  of
be director ' ' _ shri R.

w.e.f. August - ; Rahman
10, 2018) : :

17
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Shri Rajeev
Ranjan

01.04.2017

(Appointed
as Director
w.e.f.
October 24,
2017)

1 31.03.2018

*As Nominee of PFC Consulting Limited

IX. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

bayvment

Secured
Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning of the
financial year as on 1t April 2017

i)  Principal Amount |
ii) Interest due but not paid
iii) Interest accrued but not due

1,15,96,447

1 36,16,422

1,15,96,447

36,16,422

Total (i+ ii + iii)

1,52,12,869

1,52,12,869

Change in Indebtedness durmg the
financial year

° Addition

e  Reduction

3,45,149

3,45,149

Net Change

3,45,149

3,45,149

Indebtedness at the end of the
financial year as on 31st March 2018

i) Princxpal Amount
ii) Interest due but not pald _
iii) Interest accrued but not due

1,19,41,596

36,16,422

1,19,41,596

36,16,422

Total (i + ii + iii)

"1,55,58,018

1,55,58,018

Note- No interest has been accrued on the borrowing for the FY 2017-18.

X. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

S.No |

culars of Remuneration |

Name ofMD/W’I‘D/ Manager -

_ Total
~ Amount

Gross Salary

VA1




(a)Salary as per  provisions
containedinsection17(1) of the
Income-tax Act, '
1961

(b)Value of perquisites u/s
17(2)Income-tax Act,
1961

(c)Profits in liem of salary
undersection17(3)Income-
taxAct,1961

Stock Option

Sweat Equity

Commission
- as% of profit
- others, specify...

Others, please specify

Total(A)

Ceiling as per the Act

NOT APPLICABLE AS THE COMPANY DOES NOT
HAVE ANY MD/WTD/MANAGER

B.Remuneration to other directors:

S
No.

Particulars of Remuneration

Name of Director(s)

1

Independent Directors

‘Fee for attending board committee
meetings

‘Commission

‘Others,please specify

NOT APPLICABLE AS THE COMPANY DOES
NOT HAVE ANY INDEPENDENT DIRECTOR

Total(1)

Other Non-ExecutiveDirectors*

‘Fee for attending board committee
meetings

‘Commission

‘Others, please specify

Total(2)

2.9
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Total(B)=(1+2) 0 0 0 0 0
Total Managerial Remuneration 0 0 0 0 0
Overall Ceiling as per the Act NOT APPLICABLE

*There are 3 Non-Executive Directors on the Board of the Company and no remuneration including
sitting fee is paid to them.

C. Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD

SLL Particulars of Key Managerial Personnel
no. | Remuneration

| CEO | Company
| Secretary

Gross salary

(a)Salary as per provisions
contained in section17(1)of
the Income-tax Act,1961 NOT APPLICABLE AS THE COMPANY DOES NOT HAVE
ANY KMP

(b)Value of perquisites u/s
17(2)Income-tax

Act, 1961

(c)Profits in lieu of salary
under section
17(3)Income-tax

Act,1961

Stock Option

Sweat Equity

Commission

- as% of profit

-others specify...

Others, please specify

Total ' o !

XI. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type Section of | Brief Details of Authority[RD | Appeal
the description | Penalty/ /NCLT/Court] | made. If
companies Punishment/ any(give
Act Compounding details)
fees imposed

A.Company

Penalty There were no penalties, punishment or compounding of offences
Punishment during the year ended March 31, 2018.

Compounding
B .Directors
Penalty [ There were no penalties, punishment or compounding of offences

49



Punishment

Compounding

during the year ended March 31, 2018.

C. Other Officers In Default

Penalty

Punishment

Compounding

There were no penalties, punishment or compounding of offences
during the year ended March 31, 2018.

For and on behalf of the Board of Directors

Sd/-

(Dharuman Manavalan)
Chairman

DIN: 08102722
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Annexure-IIl

FORM AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Tanda Transmission Company Limited (TTCL) has not entered into any contract or arrangement or
transaction with its related parties which is not at arm'’s length basis during the Financial Year
2017-18.

2. Details of material contracts or arrangement or transactions at arm'’s length basis:

(a) Name(s) of the related party and nature of relationship:

Name of the Company ' Nature of Relationship
PFC Consulting Limited Holding Company

(b) Nature of contracts/arrangements/transactions: Consultancy Services & Fund Arrangement
(c) Duration of the contracts / arrangements/transactions: Ongoing

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

Cost of employees working for developing Independent Transmission Projects are charged on cost
to company basis/rate, as determined by the Company in proportion to the man days (as assessed
by the management) spent on the respective projects.

(e) Date(s) of approval by the Board, if any: -

(f) Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors

Sd/-

(Dharuman Manavalan)
Chairman

DIN: 08102722
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o DEPENDENT AUDITOR'S REPORT

Y.

The Members of Tanda Transmission company lelt«d
Report on the financial statoments

We have audiied the accompanying financial statements of Tanda Transmission Gompany Limited(‘the
Company”), which comprise the Balance Sheet as at 31st March 2018, the Statament of Profit and Loss, the

Cash Flow Statement for the period then ended, and & summary of significant accounting policies and other - 77

‘explanatory information.
Wanagement’s respongsihiiity for the financial stalements

The Company's Board of Directors is responsiblie for the maiters stated In Saction 134(3) of the Companies
Act, 2013 (“the Act”) with respedt to the preparation of these financial statements that give & true and falr view
of the financial position, financial performance and cash flows of the Company In accordance with the
accounting. principies generally accepted in India, including the Acecounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes
maintenance of adeduate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application_of appropriate accounting policies; making judgments and estimates that are reasohable and
prudent; and design, Implementation and maintenance of adeguate internai financial controls, that were
operating sffectively for ansuring the accuracy and completeness of the accounting records, relevant 1o the
preparaticn and presentation of the financial statements that give a frue and fair view and are free from
material misstaterment, whather due to fraud or arfor,

Auditor's Responsibility

Our respansibility is to express an opinion on these financial staterments based on our audit. in conducting our
audit, we have taken into account the provisions of the Act, the accounting and auditing standards and
rmatters, which are required to be inclutded in the audit report under the provisions of the Act, and the Rules
made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements -and plan and perform the audit to
obtair reasonable assurance about whether the financial statements are free from material misstatement.

An -gudit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statememts. The procedures selected depend on the audifors judgment, - including the
assessment of the risks of material misstatement of the financial statemenits, whether due to fraud or error. In
making, those risk assessmernts, the auditor considers internal financial control relevant to the Company's
prepargtion of the financial statements that give & true and fair view In order to design audit procedures that
are approprigte In the circumstances. An audit also includes evaluating the approprizfeness of the accouhting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as svalyating the overall presentation of the financial statements,

We believe that the audit evidence we have obtalned is sufﬂcrent aﬂd appmpriate o provnde a basis for our
audit opinion on the financial statements. ‘

Page 1 of 8
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Opinion WY T
? I our opinion and to the best of our information and according o the explanations given to'us, the aforesaid
g financial statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in India;

(&) In the case of Balance Sheet, of the state of affairs of the Company as at 31" March 2018;
{b) in the case of Staterment of Profit and L.oss, of the loss for the period ended on that date: and
© {c) In the case of Cash Flow Statement, of the cash flows for the period ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Governmerit of
India in terms of sub-section 11 of section 143 of the Act, and on the basis of such checks of the books
and records .of the Company as we considered appropriate and according o the information and
explanations given to us, we give in the "Annexure-A”, a statement on the matiers specified in
paragraphs 3 and 4 of the said Order. '

PR

We are enclosing our report in terms of Section 143 (8) of the Act, on the basis of such checks of the
books. and records of the Company as we considered appropriate and according to the information and
explanations given to us, in the “Annexure B" on the directions and sub-directions isstied by Comptrofier
and Auditor General of india. '

20

S o

3. Asrequired by section 143(3) of the Act, based on our.audit we report that;

we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit:

o
-
R

B) I our opinion proper books of account as required by Jaw have been kept by the Company so far as it _3
appears from our examination of those books;

¢) the Balance Shast, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this -
Report are in agreement with the books of account; ok

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under !
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, : ' 3

&) Vide Notification No. GSR 463(E) dated 05th June, 2015 of Department of Company Affairs, Government

of India, Governmerit Companies have been exempted from applicability of Provision of Section 164{2) of
the Act. o

f)  With respect fo the adequacy of the internat financial cantrols over financial repor{ing of the Company and
the operating effectiveness of such controls, refer to our separate report in "Annexure-III". Our report

“expresses an unmodified opinion on the adequacy and aperating effectiveness of the company's internai
financial controls over financial reporting. : :

g} with respect to the gther mattefs to be included in the Auditor's Report in accordance with Rule 11 of the -
. Companies (Audit and Auditors) Rules, 2014, i our ‘opirtion and fo the best of our information and
according to the explanations given to us: ' i ' B

8 ezrs

:{

i There were no legal cases pending against the coi’npany;_ ‘ («

3
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ii. The Company did not have any long-term corxﬁacts inciuding derivative contracts for which there
weare any material foreseeable josses.

ili. There were no amounts, which were reguired to- be transferred to thea Investor Educat:on and
Protection Fund by the Company '

For Ved Gupta & Company -

Chanerad Accountants
" Place; New Daihi

Date: June 6, 2018

A Yatin Gupta
Parther
Membe fjlp No: 5158101
Firm Regn No: 003207N

Fage 3 of 8
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- ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT OF TANDA TRANSMISSION COMPANY
LIMITED
The Annexure referred to in our report to the members of Tanda Transmission Company Limited(‘the
Company'y for the period ended 341st March 2018, :

We report that:

1.

h

10.

The company has no Fixed Assets other than Capital work in progress. Hence, the provisions of clause
{i} of paragraph 3 of the Order are not applicable. ’

The Company does not hold any inventories; hence clause (i) of paragraph 3 ‘of the Qrder is not
applicable.

The company has not granted any loans, secured or unsecured to companies, firms or.other parties
covered in the register maintained under Section 189 of the Companies Act, 2013,

in our opinion and according to the information and explanations given to us, the company has not
given any loan, guarantee and security to and on behalf of any of its Directors as stipulated under
section 185 of the Act and the Company has complied with the provisions of section 186 of the Act,
with respect to the loans made.

Based on aur scruting of the company's records and according to the information and explanations

given to us, in our opinion, the Company has not accepted deposit from the public within the: provigions -

of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013.and the rules framed
there under. : ‘

According to the information and explanations given to us, the maintenance of cost records has not
been specified by the Central Governmernt under sub-section {1) of saction 148 of the Companies Act,

2013, for any of the activities of the company. Thus, reporting under ¢lause (vi) of Para 3 of the order is
not applicable. '

The company is reguler in depositing undisputed statutory dues including provident fund, employees'
state insuranee, income tax, service tax, duty of customs, duty of excise, value added fax, cess ‘and

any other statutory dues appticable to it with appropriate authorities. Aecording to the information ang

explanations giver to us, there are no material undisputed statutory dues dutstanding as at 315t March
2018 for a period of more than six months from the date they became payable, .

According to the information and explanations given to ug, the company has not taken any loan from
any financial institution or bank or debenture holder. Hence, clause (viil) of paragraph 3 of the Order Is

not applicable.

The company has not raised any money by way of initial public offer or further public offer {including

. debt instruments) and term loans during the period, hence clause (ix) of paragraph 3 of the Orders not

applicable.

Based upon the audit procedures performed, Information; gnd explanations given to u,s.'no fraud by the

Compary or on the Conipany by its officers oremployees has been noticed or reported during the vear.

3¢
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1.

12.

13

14,

18,

14.

Place: New Delhi

Date: June 6, 2018

In-our opinion and according to the information and explanations given to us, the Company has not

paid/provided for any managerial remuneration during the period as stipulated to section 197 read with.

Schedule V to the Act, hencs clause (xi) of paragraph 3 of the Order is not apphcable

The Company-is rat a Nidhi company hence clause (xii} of paragraph 3 of the Order regarding default
is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties have been entered into by the company in its
ordinary course of husiness on an amm’s length basis and therefore the provisions of section 177 .and

188 of the Act are not applicable to the company, however the detalls of such fransactions have heen .
© disclosed in the financial staternents as reguired by the applicatile accountmg Standards. :

According to the records of Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the period. Therefore, provzs:ons of -

clause (xiv} of paragraph 3 of the Order are not applicable:

According to the information and explanations given to us and based-on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons

connected with him. Therefore, provisions of cladse (xv) of paragraph 3 of the Order are not applicable.

The Company is not required to be registerad under section 45-1A of the Reserve Bank of India Act

1934,

For Yed Gupta & Company
Chartered Accountants

ppfo

Jatin G&bta
Partner

Firm Regn No: 003287N

Page 5ot 8
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Chartered Accountanls

ANNEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT OF TANDA TRANSMISSION COMPANY

LIMITED

The Annaxure referred to in our report to the members Tanda Transmission Company Limited {'the

. Company'} for the period erided 31st March, 2018,

1. | Whether the Compeny has clear titleflease
deeds for freehold and leasehold land
respectively? If not, please siate the ares of
freehold and leasehold land for which
titteflease deeds are not available,

The company does not have any freehold and | -
leasehold land, hence not applicable: g

2. | Whether there are any cases of waiver/write
off debisi/lcans/interest elc, If yes, the reasons
thereof and amount involved.

There are no such cases since no loan has heen
given,

3. | Whether proper records are maintained for
inventories lying with third parties and assets

or other authorities.

received as giftigrani(s) from the Govern’mgnt'

There is no inventory in the company and no
assels recelved from Government or other
authorities, hence not applicable.

Based on the above facts, In our opihion and to the

" given to us, no action is requived to be faken thereon and there is no impapst on the accounts and financial -

statemernts of the company.

Place: New Deihi

Date: June 6, 2018

best of our information ang acco'rdmg‘ to the explanations

For Ved Gupta & Company

Jatin Gupta
Partner

Firm Ragn No: 003297N

Page 6 of 8
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Charreved Accountants

ﬁ::;:?é(URE C TO THE INDEPENDENT AUDITOR'S REPORT OF TANDA TRANSMISSION COMPANY
D

The Annexure referred to in our report to the members of Tanda_“l“ransmisééon Company Limited (‘the
Company’s for the period ended 31st March, 2018.

Report on the Internal Financlal Controls under Clause (l) of Sub-section 3 of Section 143 of ihe
Conipanies Act, 2013 (“the Act”) ‘

We have audited the internal financial controls over financial reporting of Tanda Transmission Company
Limited (“the Conmpany”) as of 31% March 2018 in conjunation with our audit of the fi nano:al statements of the
Company for the periocd ended on that date.

- Management's Responsibility for Internat Financial Controls

The Board of Directors -of the company is responsible for establishing and maintaining interaal financial
controls based on the internal control over financial reporting criteria established by the Company oonsldermg i
the essential corponents of internal control stated In the Guidance Note on Audit of internal Financial
Contrels over Financlal Reporting issued by the nstitute of Chartered Accountants of India (1CAL). These
responsibifities inciude the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, inciuding
adherence to company's policies, the safeguarding of its assets, the pravention and detection of frauds.and
orrors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financiat information, as required under the Comipanies Act, 2013

Audiora® Responsibitity

Our responsibility is to express an opinion on the Company's internal financial controls ovar financiat reporting
of the company based bn ourr audit. We conducted our awdit in accordance with the Guidarice Note on Audit
~of Interhal Financial Controls over Financial Repotting (the "Guidance Note"} and the Standards on Auditing,
imsued by ICAl and deamed to be prescribed under section 143(10) of the Companies Act, 2013, 10 the extent
applicable to an audit of internal financial controls, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable asswarice about
whether adeguate internal financial cortrols cver financial reporting was established and maintained and if
such controls operated effectively in all material respects. )

Our audit involves parforming procedures to obtain audit evidence about the adequacy of the internal financial
coritrols system over financiat reporting and their operating effectiveness. Qur audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporiing, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of infernal control based on the assessed risk. The procedures selected depend
on the auditor's judgmént, including the assessment af the risks of material masstatement of the financial .
statermnents, whether due to fraud or error.

We befieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for.our
- audit opinion on the Company’s internal financial controls system over financial reporting.

Weaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonabie g
assurance regarding the reliability of financial reporting and the preparation of financial statements for

;: \ﬁ’@l‘bage Tot8
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contro p {}95% in accordance with generally accepted accounting principles. A company's internal finsnoinl
’n rof over {!‘IEHCI&I reporiing includes those pelicles and procaduras that (1) pertain to the maintenancs of

racords that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the oaaets

of the company, {2} provide reagonablé assurance that iransactions are recorded as necessary 10 permit

preparation of financial statements in accordance with generaily accepted accounting principles, and that

- receipts and expenditures of the company are being made only in accordance with authorisations of

management and directors of the campany; and {3) provide reasonable assurance regarding prevention or

timely detection of unauthorized acquisition, use, of disposition of the company's assets that could have &

material effect on the financial staterrents.
‘Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations. of internal financial controls over financial reporting, including the
possibility of coflusion or improper management override of controls, material misstatements due 1o srror or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial feporting to future periode are subject to the rigk that the internal financial control over financial
reporting may hecome inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Cpinion
in aur opinion, the Company has, in al material respects, an adequate internal financial cortrols system, aver

financial reporting and such internai financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal cohtrol over financial reporting criteria estahlished by the Compahy

considering the essential components of internal contral stated in the Guidance Note on Audit of internal

Financial Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of India and
Impletnentation Guide on Audit of Internat Financial Controls over Financial Reporting with Specific Reference
o Smaller, Less Complex Companies, ' ‘

For Ved Gupta & Company
Chartered Accountants
Place: New Delhi

Date: June 6, 2018

A Jatin Gupta
Partner -
ership No: 516101

Me
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Firm Regn Mo QO3267N



TANDA TRANSWMISSION COMPANY LIMITED
CIN: U74889DL2013G01R257471
BALANGE SHEET AS AT MARCH 31, 2018

{Amount in ¥)

. As at March | As at March
F Particufars Note No. 34, 2018 31, 2017
i. EQUITY AND LIABILITIES
(1) Sharehotders’ Funds
(&) Share eapital 3 5,00,000 6,00,000
{b) Rasetves & surplus 4 (28,749) (28,749)
' 4,714,251 4,741,281
(2) CGurrent Liabilities
(a) Short-term borrowings 5 11941506 1 1,15,96447
{b) Other current liabilities 6 36,45,922 38,07.183
: 1,55,87,518 1,54,03,610
TOTAL 1,60,58,768 1,58,74,861
H. ASSETS
{1} Non-Current Assets
{2} Fixed assels
(i) Capitai work-in-progress 7 15847636 | 15764783
1,58,47,636 1,67,64,783
(2}  Current Assets
(a) Cash and cash equivalents 8 2,10,078 1,10,078
{b) Short Term Loan and Advances 9 1,088 -
2,411,133 1,10,078
TOTAL 1,60,54,768 1,68,74,861
Corporate Infafiiation 1
Significant accounting poficies 2
Other Notes to.the Financial Statements 11 fo 23

For and on behalf of Board of Directors

v_"i)

(N.C.Gupta}
Director
DIN:O7681933

A per our reporl of even date
For & on behalf of

Ved Gupta & Co,

Chartered Accountants _
Firm Reg No. : 003297N .~

Date [_.}[,8 5@)}3

4)

M‘”M o

(D. Manavalan)
Chairman

DiN:08102722




TANDA TRANSMISSION COMPANY LIMITED

CiN: UT499801L 2013601267471

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARGH 31, 2018

{Amaunt In 8

For the year For the year
Pertioutars Note No.| ended March | ended March
3, 2018 M, 2047
L Revenui frem Operations -
[[9 Other [foome
i Tatal Rovenue {1+ M M
V. Expenses
Other sxpenses "
Tatal Expennas -
V. Profit/il.oss) before exceptional and extraordinaty itéims and tax (V) - -
Vi, [Exceplional fiems - -
VIl [Profit/loss) before extraordinary items and tax {V-Vi) - B
Vil [Extraordinary items
X, Profitti.oss) Refore Tax (VL) - -
X {Fox Expenses
(1) Guirent Tax N .
(2) Deferred Tax -
Al [Profitil.oss) for the petiod from continuing operations (IX.X} - “
X [Profiti(Loss) from discontinulng operations -
XL [Tax Expense of discontinuing operations - -
KXW, iProfit (Loss) from discoritinuing operations {after Tax) (XXt} .
XV, [Profit{l.oss) forthe perfgd (XIH4XIV) . -
Vi JEarnings per equiy share{Par Value.¥ 10/ sach):
{1} Baslc 18 , .
(23 Diutod 18 A
Carporats Information 1
‘Blgnificant acesuniing policles 2
Oflher Notes fo the Financial Statemients 1102y

Feor and

o

en hehalf of Board of Directors

L

(N.G.Gupta)

Direclor

DINOTEB1933

“As par our
For&onhb

Ved Gupta & Co,
Chartered

Chalrman

repont of even daly
shalf of

Astouthtants

L4a

e
e
&\1“!‘%3 r'm(\:\)\vl*o}vg

{D. Manavalan}

DIN0B102722




TANDA TRANSMISSION COMPANY LIMITED
CiN: U74998DL20136GCN125747 4
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

{Amount in ¥)

For the year For the year
Particulars ended March 31, | ended March 31,
2018 2017
A. CASH FLOW FRONM OPERATING ACTIVITIES
Profitf{Loss) before tax - -
Operating profit/(loss) before working capital changes - -
Adjustment For Increase/(Decreasa) in:
Other Current Liabilities (1,61,241) 14,92 347
Neat cash fiow from operating activities (1,61,241) 14,92,347
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital Work i Progress (82,853) (18,34,800)
Incraase / Decrease in Advahce Payments
Other Current asset (1,085) -
Net cash used in investing activities (83,908) (18,34,950)
c. CASH FLOW FROM FINANCGIAL ACTIVITIES
Issue of Share Capital - -
Short Term borrowings 3.45,149 4,42,646
Net cash flow from financing activities 3,45,149 4,42,646
Net increasef{decrease) in cash and cash equivalents (A+B+C) 1,00,000 1,00,003
Add: Cash and cash equlvalents at the beglnning of the period 1,10,078 10,075
Gash and cash equivalents at end of the period 2,10,078 1,10,078
Balance with banks 2,10,078 1,10,078
For and on behalf of Board of Directors Ny
€
. N
(N.C.Gupta) (D. Manavalan)
Director Chairman

DIN:07681933

As per our report of even dale
For & on behalf of

Ved Gupta & Co.

Chartered Accountants

GAS upta
{Fartn
M. No. 815101

Place : New Defhi

Date : Gz G‘ &){}]’g
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TANDA TRANSMISSION COMPANY LIMITED

CiN: U74990DL2013G Q1267471
Notes to the Financial Statements for the year ended March 31, 2018

Corporate lnformation

The Company was incorporaied on 00/08/2013 under the Companigs Act, 1956 as a wholly owned subsidiary of PFC
Consulting Limited (FFCTLY), which is a wholly owned subsidiary of Power Finance Corporation Lid (PFC Ltd) a Gowt.
of India undertakingl. The company has been incorporated to develop powar system network and Study, Investigate,
collect information and data, praparation of survey repor, forecast clearance efc., if required for the purpose of
tranemission of slectricity in the state of Uttas Pradesh (project) and to conduct bidding process ete. for the selection of
transmission service provider. Due to operational fssuss, the Ministiy of Power (MoF) de-notified the scheme: on
February 23, 2018 and forwarded the notification vide letler daled Febroary 23, 2018, whish bas been noled by the
board and propused te adjust afl the assats and liabilities in the books of account & wound up the company subject to
the approvals from the Boasd of PFCCL, PFC and approval of MoP. However the maller is. yet to be taken up by the
board of PFCCL, PFC and MoP.

Summary of Significant Accounting Policies

Bagis of Preparation

The financial statements have been pfepared in accordance with historical cost convention on accryat basis in
aceordance with the Generally Accepted Accounting Principles (GAAP) and Accounting Standards specifisd under Sec
133 of Companies. Act, 2013 fead with Rute 7 of the Companies {Accounts) Rules, 2014, the Companies Act, 2013.
Howaver, in view of the fact that the company hés been de-notified and to be woung up, the accounts are not prepared
on going concern basis,

Use of Egtimate

The preparation of financial statements requires managsment to make estimates and assumpiions considered in the
reported amounts of agsets and lakilifies (inttuding contingent liabflities), revenues and expenses of the reporting
period. The difference between the actual rasults and sstimates are recognized in the period in which the results are
known and/or materislised.

Recognition of Income / Expenditure

Income and expenses (axcept otherwise stated) are accountad for on acoryal hasis,

Fees for advisory and professional services for developing Indapendent Transmission Project payable to PFC
Coneulting Limited (Helding Company) will be aceounted for in the year of transfer of the companiy to the syccessful
bidder (As and when due). -

Capital Work in Progress _
Expenditure incurred on Consultancy /Administration /interest Manpower Chaiges/ Lagal & Proféssional ete. and othar
during construction expenses has been capitalized & treated as Caplial Work In Progress.

Expignditure ingurred by Holding Company
Expenditure incurred by the company for the Project i funded by the Holding Cnmpany {PFCCL) and is grouped under
“Bhort Term Borpwings, Interest is charged on funds daployad by them.

Preliminary Expenses
Preliminary expenses has been charged to the Staterhent of Profit & Loss in the-year in which such expenditure has
beeh incurred.

Ly
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TANDA TRANSMISSION COMPANY LIMITED

CIN: U74999DL2043G0I257471
Notes {o the Financial Statements for the year ended March 31, 2018

Borrowing Costs
Borrowing ost is charged to the Statement of Profit & Lass tor the.year in which it is. incuried except for capital work in

pragress which is capltalized 4ill the date of commercial use of the assets.

Provisions, Contitigent Liabilities and Assets

A provision Is recagnized when the company has a present obligation as a result of 2 past event and it is probabla that
an outflow of resources will be required to settle. the obligation in respact of which a reliable estimate can be made.
Pravisions (excluding retirerment benefils) are not discounted to their present valug and are determined based on the
best estimate required to settie the obligation at the Balence Sheet date. These are reviewsd al each balance sheet
date and adjusted to reflact the ctirrent best estitiate, Contingent liabilities are disclosed in the notes,

Cash Flow Statemant
Cash flow Statement is prepared in accordance with the indirect method prescribed in Accounting Standard-3 on Cash

Flow Stataments.

Cash & Cash Equivalents

Cash comprises cash on hand, demand deposits with banks, imprest with postal authorities and cheques /drafts/pay
ordets I hand. The Company considers cash equivalents as alf short term balanees (with an original maturity of three
months or lass from the date of acquigition), highly liquid investments that are readily convertible into knowit amounts
of cash and which are subject to an insignificant risk of changes in value.

Taxes

Provision for taxalign Includes provision for income Tax and Deferred Tax. Current income tax has baen provided at-
the rates in force in accordance with the provisions of Income Tax Act 19684, Deferred tax is recognised, on timing
difference, belng the differance between taxable income -and accotnting incorme that originate in one pericd and are
capable of reversal in one or more subsequent periods using the tak rdtes and laws that are enacted and are
substantively enacled -as on the Balance Sheet date. Where there is unabsarbad depreciation or carried forward
losses, deferred tax assots are recagnised anly if there is virtual certainly of realisation of such assets. Other deferred
tax assets are recognised only to the extent there is reasonable certainty of realisation in future.

Y



TANDA TRANSMISSION COMPANY LIMITED
CIN: U74999D1 2013601257471
Notes to the Financial Statements for the year ended March 31, 2018

NOTE NO. 3 - SHARE CAPITAL

(Amount in ¥)

As af March 31, | Asat March
Particulars 2018 31, 2017
Authorised ;
50,000 Eauity shares of ¥ 10~ each 5.00,000 5,00,000
Issued, subscribed and fully paid up :
50,000 Equity shares of ¥ 10/~ each fully paid-up. 5,00,000 5,00,000
Total Issued, subscribéd and fully paid up share capital §,060,000 §,00,000

a. Reconciliation of the shares outstanding at the beginning and at the end of

Equity Shares
Particulars As at March 31, 2048 As at March 31, 2017
No. of Shares Amount(3) No. of Shares Amount(Z)
Balance at the beginning of the year 50,000 5,00,000 50,000 5,00,000
Add: Shares issued during the year 0; 0 Q G
Balance af the end of the period §0,000 6,00,000 50,000 500,000

b. Terms/ rights dftached to equity shares

The Company has only one ¢lass of eduity shares having par valus of ¥ 10.per share. Each holder of equity shares is

entitled to one vote per share.

In the event of liquidation of the commpany, the holders of equity shares will be entitled to receivg remaining assets of the
company, after distribution of all preferential ameunts: The distibution will Be in praportion to the number of equity shares

held by the shareholders.

e, Shares held by holding company

Out of 10,000 equity shares issued by the company, shares held by its Holding Company are as below,

{Amountin ¥

As at March 31, | As at March
PFC Consulting Limited, the Hoiding Company * _
50,000 equity shares of ¥ 10 gach fully pald 5,00,000 5,00,000
d. Details of shareholdeérs holding more than 5% shares In the company
Particulars As at March 341, 2018 As at March 31, 2017

No. of Shares

% holding in

No. of Shares

% holding in

the class the class
Equity Shares of T 10 each fully pald
PFC Consulting Limited, the Holding Company * 50,000 100% 50,000 100%
£0,000 100% 50,000 100%

* Equity shares are held by PFC Consulting Limited along with its nominees.
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TANDA TRANSMISSION COMPANY LIMITED
CiN: U74999DL2013GQ12574T1

Notes to the Financial Statements for the year ended March 31, 2018

NOTE NO. 4 - RESERVES AND SURPLUS

(Amount in ¥)

Parficulars

As at March 31, 2018

Ag at March 31, 2017

Suplus / (Deficit) in the Statement of Profit and Loss

Baiance at the beginning of the periad (28,749) (28,749)
Profit/(Loss) for the peripd . .

Balance as at the end of the periad (28,748) (28,749
TOTAL {28,749) {28,749}

NOTE NO. § - SHORT- TERM BORROWINGS

{(Amount in T

Particulars

As at March 31, 2018

As af March 31, 2017

Loans and Advance from Related Partias (Unsecured
{PFC Consulting Limitéd, holding comparty)
TOTAL

1,19,41,696

1,15,96,447

1,19,41,598

1,15,96 447

NOTE NO. § « OTHER CURRENT LIABILITIES

(Amourt in T)

articulars As at March 31, 2018 As at March 31, 2017
interest Accrued but not dug on borrowings 36,116,422 36,116,422
Others

- Expenses Payablg 29,500 28,750

- Statutory dues (Tax deducted as source) - 1,614,961
TOTAL 36,45,922 38,07,163

NOTE NG, 7 - CAPITAL WORK-IN-PROGRESS

{Amount in ¥)

Particulars As at March 31, 2018 As at March 31, 2017
Balance.at the beginning of the period 1.57,64,783 1,39,29,783
Add: Transferred from Expendiiure during constriction period

{Note-11) 82,863 18,34,990
TOTAL 1,58,47,636 1,57,64,783

NOTE NO.B - CASH AND CASH EQUIVALENTS

{Armount in ¥)

Particulars

As at March 31, 2018

As at Mareh 31, 2017

Balance with bank;

In Current Acgount: 2,160,078 1,10,078
TOTAL 210,078 1,10,078
NOTE NO.9 - Short Term Loan and Advances

{Amount in ¥)

articulars

As at March 31, 2018

As at March 31, 2017

Unsecured, considered nood
TS Refundable
TOTAL

1,065

1,088




TANDA TRANSMISSION COMPANY LIMITED
CIN: U74989DL2013COI257474

Notes to the Financlal Statements for the year ended March 31,2018

NOTE NO, 10 - EXPENDITURE DURING CONSTRUGTION PERIOD

{Amount in ¥}

For tha year ended | Forthe year ended

Particulars March 31,2018 | March 31, 2017
Exponsps
Conisultanty Charges 10,120 42,307
Legal, Filing dnd Professional Expenses 13,230 1,23,900
Interast Expenses - 16,34,052
Cutsoureing Expenses 15378 -
Telephone Expanses. - 1,621
Canteen Expenses - 309
Office Maintenance 1,150 3,394
Printing & Stationary Expenses 480 1,227
Postage & Courler Expehses - 798
Repair & Maintenance - 59
Rates and Taxes 12,005 -
Payment 1o the auditor: )
-Stalory Audil 29,500 28,750
Less: Provision willten back ~ (1,427
TOTAL 82,863 18,34,990°
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TANDA TRANSMISSION COMPANY LIMITED
GIN; U7498001.2013G01267471
Notes to the Financial Statements for theyear ended March 31, 2018

The scheme ATS for Tanda Expansion TES ( 2°680 MW) has been de-notified vide nofification number 8.0. 787(E) daled
February 22; 2018. In such case thereds no reguirgmnent of continuing with the dompany and henece board .of dirgctore has
proposed for tha atjustment of all the assets (CWIF) with the Habiliies (Loan fiom the paent company - PFC Consulting
Limiled). In view of the above, the rain busingss of the company i ho longer in existence and the company woidd be woung up
upon approval fiom competent authgrities. Accordingly the accourits of the company are not prepared on going concern basis.

Accounting treatment for the adjustment of asaets and Nablities in the books of Bocounts a8 Per the declsion taken by the board
of dirécidrs of the company in ihe maeling dated February 1, 2018 is Kapi on hold, pending approval frons the. board of PFCC,.
Accordingly all the expenses incuirred ! lhe date of denofification have been ransferred 1o CWIP. Burther, as per the
confirmation received from PFCCL, npirderés! has boen acorusd o the borrowirigs for the FY 201718,

Thee-gxpensas are mainly allocated by PFGCL to Tenda Transmisslon Company Umited. Direct expenditues reiated to 1TP are-
allacated on 100% basis and common expenditures are a¥focated based on sharing of sirvices betwesn various IFR's. Qrigina
Bupporting bills in respect of such expendilure inturred by the PECCL are inthe name of PFCCL and retaingd: by them of which
cepies are available with the Coimpany. PFCCL Is complying with s stalutory provislons ralating to the ‘Detluction of tax at
sourca and Service tax) GHT efe, a5 applicable to these expenses.

i} Estimated smouit of contracts remaining o be exeouled on capital accountand nof provided is.NiL.

Iy Gontingent Yabiifities of the company-and claims against fhe company net acknowledged by the company as certified by the
mgnagementis T NIl

The funding for expanditite-on develapment of the prajedt are. Incurred by PFC Gonsulting Limited (PFCCL) {Holding: Co.). Tha
company shall pay intérast to PFCCL on the funding of éxpersditure incurrad by PFOCL. The rate of interest dharged 7 paig on
it utilized amount of finds Is as appikable in PFC Lid, for the Project Loan/Schemes (Transmission) for Borrowers under
‘calegory "State Sector Borrowers {Catsgory ') as determined fromm time to time: ’

Auditors Remuneration (exciiding faxes)

S, No, Partloutars Forthe Year ended | For the Year ended
o March 31, 2018 | on March 34, 207
! 2 T
1 Audit Fees 25,000 25,000

Earning Per Share
Tn terms of Avcounting Standard 20 on “Earmings per Stsars” , Earnlitg per share (Bagic & Diluled) is workied oul as follows: -

5. No. Particufars For the Year eivded | For the Year ended
on March 34, 2018 | on March 34, 2047
‘E Nominaf Value of share % 10 10
Welghted Average Number of 50,000 503,000
Egully sharés outstanding st
the-and of the pariod(No.)
k) Met Profit afler tax T . -
4 Earning per share ¥ {Basic) - -
5 Earning per share T (Diluted) -

Disglosure ag per-Accounting Standard 18 - Related Partigs ;-

{8} There.are na fransactions during the period with any refated parly (other'than ransactions between state controlled anterprises),

as such as per Para @ ofAccounting Standard 18, the disclosures are not required,

(b} TheKey Management Persorviel of the Gompany are 8mployees of the Holding Comipany (PFGCL) and deptoved on Pan Time

“Fhe details of such Key Management Parsonned are as follows:

5. No, Name Dastgnation Date of Dato of
Appointinent Reslgnation
1 Shri D. Manayalan Chairman 05.04,2018 Continuing
2 Bhri H K Das: Chalrman 13, 10,2016 06,04,2018
3 Shrl VK Jain Director ] 0B.08.2013 24.10.2017
4 Shii P C Hembram Birector 23.08.2018 13.10.2017
[ Shit NG Guipta: ) Dlteclor 2410.2017 Condinuing
<] Shri Rajeav Ranjan Direcior 24:10.2017 Gontinuing
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TANDA TRANSMISSION COMPANY LIMITED
CiN: U74909DL2013GORRETAN
Notes o the Flnancial Statements for the year sadad March 34, 2018

19 Applying the principles izid down under Agcounting $tandard-22 on Taxes-on come, as prescribed under the Companigs Aot
20’13: deferrad tax assel has emerged on accounl of caried forward losses, however in absence of reastnabie and vidual
certainty of future taxakle profils the same has nol bieen rdeoghized in the accbunts

20 The Company owes Ao dugs to small-scale unils et year-end hence provision of inlerest does nol arise. Fuither based on
intormation avaitable with the management; there are no dises pavable o enterprises coverad under "Micro, Small and Medium
Enterprises Developmoend Act, 2008",

4l Sinee therd are.no employees in the.company, the obligation 25 per Accounting Standsrd-15 (Revised) does not arise.

22 Other Disclosures;

(&) Experdilurs n foraign currengy — Nif
{b) Ihcome in foralgn exchangd —Nil

23 Figures have been rounded off to the nesrest Rupee unless.olherwise stated,

For and on bohalf of Board of Blrectors By

@“ e

[N.C.Gupta) {f. Manavaian)
Direciar Chafrman )
DIN:DTER1933 DIN:08102722

As par our report of even dide
For & on behalf of

‘Ved Gupts & Go.
Charlered Accountants
Reg No. ; D03297N




