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ODISHA INFRAPOWER LIMITED

(A wholly owned subsidiary of Power Finance Corporation Limited)
Regd. Office: First Floor, Urjanidhi, 1-Barakhamba lane, Connaught Place, New Delhi - 110001

NOTICE

Notice is hereby given that the Fifth Annual General Meeting of Odisha Infrapower Limited
will be held on Wednesday, the 5% day of September, 2018 at 10:30 A.M. at Urjanidhi, 1
Barakhamba Lane, Connaught Place, New Delhi - 110001, to transact the following

business:-
ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 31% March, 2018, along with the Auditor’s Report and Directors’
Report thereon.

2, To appoint a Director in place of Shri Alok Sud (IDIN 02394376), who retires by rotation
and being eligible, offers himself for re-appointment.

3. To authorize Board of Directors of the Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies
Act, 2013 and in this regard to consider and, if thought fit, to pass with or without
modification(s) the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized
to decide and fix the remuneration of the Statutory Auditor(s) of the Company
appointed/to be appointed by Comptroller and Auditor General of India for the
Financial Year 2018-19, as may be deemed fit by the Board.”

SPECIAL BUSINESS

4. Appointment of Shri Yogesh Juneja as a Director of the Company

To consider, and if thought fit, to pass with or without modification(s), the following
resolutions as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of section 161(1) and other
applicable provisions, if any, of the Companies Act, 2013, Shri Yogesh Juneja (DIN
02913155), who was appointed as an Additional Director w.e.f. 23 October, 2017 and
who hold office upto the date of ensuing Annual General Meeting, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”



5. Appointment of Shri G.S. Patra as a Director of the Company

To consider, and if thought fit, to pass with or without modification(s), the following
resolutions as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of section 161(1) and other
applicable provisions, if any, of the Companies Act, 2013, Shri G.S. Patra (DIN 05103633),
who was appointed as an Additional Director w.e.f. 9" August, 2018 and who hold office
upto the date of ensuing Annual General Meeting, be and is hereby appointed as a
Director of the Company, liable to retire by rotation.”

By order of the Board of Directors
For Odisha Infrapower Limited

Sd/-
(Yogesh Juneja)
Date:13.08.2018 Director & Project-in Charge
Place: New Delhi

Notes:

1. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
(" Act”) setting out material facts concerning the business under Item No. 4 of the Notice
is annexed hereto. The relevant details as required under Secretarial Standard on
General Meetings issued by the Institute of Company Secretaries of India, of the persons
seeking appointment/re-appointment as Director under item No. 2, 4 & 5 of the Notice
are also annexed.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend the meeting and vote instead of him/her and such proxy need not be a member
of the Company. Pursuant to the provisions of the Companies Act, 2013, a person can
act as a proxy on behalf of not more than fifty members and holding in aggregate not
more than ten percent of the total share capital of the Company. Further, a Member
holding more than ten percent of the total share capital carrying voting rights may
appoint a single person as proxy and such person shall not act as proxy for any other
person or Member. Proxy form duly completed must be deposited at the registered
office of the Company, not less than forty eight hours before the commencement of the
Annual General Meeting. Proxy so appointed shall not have any right to speak at the
meeting,.

3. The Statutory Registers and other records under the Companies Act, 2013 and rules
made thereunder, will be available for inspection by Members at the venue of AGM.



4. Pursuant to Section 139(5) of Companies Act, 2013 the Auditors of a Government
Company are to be appointed or re-appointed by the Comptroller and Auditor General
of India (C&AG) within a period of 180 days from the commencement of the financial
year and in terms of section 142(1) of the Companies Act, 2013, their remuneration has to
be fixed by the Company in Annual General Meeting. The members may authorize the
Board of Directors of the Company to fix an appropriate remuneration of auditors
appointed by the Comptroller and Auditor General of India for the financial year 2018-
19.



Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013

Item No. 4

Power Finance Corporation Limited (PFC), the holding company, nominated Shri Yogesh Juneja,
ED, PFCCL as Director of the Company in place of Shri R. Rahman. Accordingly, Shri Yogesh
Juneja was inducted on the Board as additional Director w.e.f. 23 October, 2017,

Pursuant to the provision of section 161(1) and other applicable provisions of the Companies
Act, 2013, Shri Yogesh Juneja will hold office till the date of ensuing Annual General Meeting.
The Compliance with respect to the provisions of section 160 of the Companies Act 2013 has
been made for the appointment of Shri Yogesh Juneja as Director of the company.

Your Directors recommend the resolution as contained in Item No. 4 of the Notice for approval
of the members.

Shri Yogesh Juneja is interested in this resolution to the extent of his appointment as a Director of
the Company. No other Director of the Company is in anyway concerned/ interested in the
proposed resolution.

Item No. 5

Power Finance Corporation Limited (PFC), the holding company, nominated Shri G.S. Patra, ED,
PEC as Director of the Company in place of Shri C.P. Ravindra. Accordingly, Shri G.S. Patra was
inducted on the Board as additional Director w.e.f. 9" August, 2018,

Pursuant to the provision of section 161(1) and other applicable provisions of the Companies
Act, 2013, Shri G.8. Patra will hold office till the date of ensuing Annual General Meeting, The
Compliance with respect to the provisions of section 160 of the Companies Act 2013 has been
made for the appointment of Shri G.S. Patra as Director of the company.

Your Directors recommend the resolution as contained in Item No. 5 of the Notice for approval
of the members,

Shri G.S. Patra is interested in this resolution to the extent of his appointment as a Director of the
Company. No other Director of the Company is in anyway concerned/ interested in the proposed
resolution.

By order of the Board of Directors
For Odisha Infrapower Limited

Sd/-
(Yogesh Juneja)
Director & Project-in Charge
Date: 13.08.2018
Place: New Delhi
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ODISHA INFRAPOWER LIMITED
(A Wholly Owned Subsidiary of Power Finance Corporation Limited)

BOARD'S REPORT 2017-18
To
The Members,
Your Directors have pleasure in presenting the 5 Annual Report on the performance of the
Company for the financial year ended on 31 March, 2018 along with Audited Financial

Statements and Auditor’s Report thereon.

OPERATIONAL ACTIVITIES

Your Company was incorporated on 23 January, 2014 as a wholly owned subsidiary of
Power Finance Corporation Limited for holding the land and Coal Blocks of Ultra Mega
Power Project in the State of Odisha.

As per the provisions of model RFP/PPA document, the licensed premises viz. power plant
land, land for corridors and coal blocks premises will be developed, operated and
maintained on a “as is where is” basis. The Company would be transferred to the procurers
of power on completion of the bidding process.

FINANCIAL REVIEW

During the year under review, your Company has not started its commercial activities.
However, during the year the Company has spent an amount of ¥4.06 Lakh in the
development of the project which has been transferred to capital work in progress. The
total expenditure incurred by the Company till 31% March, 2018 is ¥24.36 Lakh.

DIVIDEND

As the Company has not started its commercial activities, your Directors have decided not
to recommend any dividend for the financial year 2017-18,

SHARE CAPITAL

The paid-up share capital of the Company is 5,00,000/- (50,000 equity shares of 10/- each)
as on 31% March, 2018. During the year, the entire share capital of the Company is held by
Power Finance Corporation Limited and its nominees.



DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

There are no Subsidiary/ Joint Venture/Associate Companies within the meaning of Section
2(87) and Section 2(6) of the Companies Act, 2013.

DIRECTORS

Since the date of last Directors” Report, following changes were made in the constitution of
the Board of the Company:

¢ Pursuant to the office order issued by Power Finance Corporation Limited (PFC),
Holding Company, Shri Yogesh Juneja was appointed as Additional Director of the
Company w.e.f. 23 QOctober, 2017 in place of Shri R. Rahman.

» Further, pursuant to the office order issued by Power Finance Corporation Limited
(PEC), Holding Company, Shri G.S. Patra was appointed as Additional Director of the
Company w.e.f. 9" August, 2018 in place of Shri C.P. Ravindra.

In accordance with the provisions of Section 161(1) of the Companies Act 2013, Shri
Yogesh Juneja and Shri G.S. Patra will hold office upto the date of ensuing Annual General
Meeting. The Board recommends that Shri Yogesh Juneja and Shri G.S. Patra may be
appointed as Directors, liable to retire by rotation.

In accordance with the provisions of Section 152(6) of the Companies Act, 2013 Shri Alok
Sud, Director shall retire by rotation at the ensuing Annual General Meeting of the
Company and being eligible has offered himself for re-appointment.

Your Board places on record its deep appreciation for the valuable contribution made by
Shri R. Rahman and Shri C.P. Ravindra during their tenure as Directors of the Company.

Consequent to the aforesaid changes, presently the Board of Directors of the Company
comprises of the following:

1. Shri Subir Mulchandani : Chairman
2. Shri Alok Sud : Director
3. Shri G.S. Patra : Director
4. Shri Yogesh Juneja : Director



MEETINGS OF BOARD OF DIRECTORS

During the financial year 2017-18, four (4) Board meetings were held. The details of Board

meetings and the attendance of each Director in said meetings are given below:

SI | Name & Designation of | Date of Board Meetings & attendance of each Director
No | Directors

16.05,2017 18,08.2017 23.10.2017 | 07.02.2018

1 Shri Subir Mulchandani

Chairman Yes Yes Yes Yes
2 Shri Alok Sud,
Director Yes Yes Yes Yes

3 Shri Rizwanur Rahman®
Director Yes Yes No -

4 Shri C.P. Ravindra
Director Yes Yes Yes Yes

5. Shri Yogesh Juneja,#
Director - - Yes Yes

* Ceased to be Director w.e.f. 23 Qctober, 2017.
#Appointed as Director w.e.f. 23+ October, 2017.

AUDITOR’S REPORT

M/s. S.K. Vij & Associates, Chartered Accountants, were appointed as Statutory Auditors of
the Company for the financial year 2017-18 by the Comptroller & Auditor General of India.
There is no adverse comment, observation or reservation in the Auditor’s Report on the
accounts of the Company.

COMMENTS OF COMPTROLLER AND AUDITOR GENERAL (C&AG) OF INDIA

Comptroller and Auditor General of India, have conducted a supplementary audit under
Section 143(6)(a) of the Act of the financial statements of Odisha Infrapower Limited for the
year ended 31 March, 2018.

Further, C&AG vide their letter dated 26" July, 2018 mentioned that on the basis of audit,
nothing significant has come to their knowledge which would give rise to any comment or
supplement to Statutory Auditor’s Report. A copy of the letter issued by C&AG in this
regard is placed at Annexure-I.



DIRECTORS” RESPONSIBILITY STATEMENT
As required under Section 134(5) of the Companies Act, 2013, your Directors confirm that:

¢ In the preparation of Annual Accounts for the financial year 2017-18, the applicable
accounting standards had been followed along with proper explanation relating to
material departure;

» The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year 2017-18
and of the profit and loss of the Company for that period;

o The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provision of this Act and for safeguarding
the assets of the Company and for preventing and detecting fraud and other

irregularities;
¢ The Directors had prepared the annual accounts on a going concern  basis; and

= The Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

PUBLIC DEPOSITS

The Company has not accepted any public deposit during the year ended 31% March, 2018
as covered under the provisions of Section 76 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014,

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF REPORT

There are no material changes and commitments affecting financial position of the
Company between the end of the financial year and date of Report.

PARTICULARS OF EMPLOYEES

The Company has no employees on its roll. Hence, the particulars of employees as
prescribed under Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are not applicable.



CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All contracts/arrangements/transactions entered by the Company during the financial year
with related parties were in the ordinary course of business and on arm’s length basis.
Information on transactions with related parties pursuant to Section 134(3)(h) of the Act
read with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure-II in
Form AOC-2 and the same forms part of this report.

PARTICULARS OF LOANS, INVESTMENT AND GUARANTEE

Particulars of loans, guarantees and investment have been disclosed in the financial

statement.
EXTRACT OF THE ANNUAL RETURN

Pursuant to the provisions of section 92 (3} of Companies Act 2013, extract of Annual Return
is given in Annexure - II in the prescribed Form MGT-9, which forms part of this report.

RISK MANAGEMENT

The Company is a Special Purpose Vehicle (SPV), incorporated for specific project and to
hold land for power station including corridors like ash pipeline, water pipeline, fuel
(coal/Pol) transportation, access roads ete. The cost of the acquisition of land would be
sought from procurers and would be deposited with State Government. The SPV will
provide land on lease for the power station, corridors and coal block as well as mining
rights to the developer selected based on competitive bidding process as per the
Guidelines/SBDs issued by Ministry of Power. As the Company will be transferred to the
Procurers of power, risk management is necessary only till such transfer takes place.
However the management regularly identifies the probable risks associated during this
phase and takes adequate steps for the risk management.

In case, the project is abandoned or cannot be bid out or there is no selected developer after
carrying out bidding process, the initial expenditure incurred by PFC in formation of SPV as
share capital/other expenses and the other costs incurred on pre development activities
would be adjusted against the commitment advance received from procurers in the
operating SPV viz. “Orissa Integrated Power Limited”.

Further, in case the developer is successfully selected, then the SPV would be transferred to
Procurers of power from the Project.

i



CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING & OUTGO

As the Company’s operations do not involve any manufacturing or processing activities,
there are no significant particulars, relating to conservation of energy, technology
absorption, under the Companies (Accounts) Rule, 2014, During the year under review,
there is no foreign exchange earning and outgo.

ACKNOWLEDGEMENT

The Directors place on record their gratitude to the Central and State Governments and
various Government agencies for the assistance, co-operation and encouragement they
extended to the Company. The Company is also thankful to the Comptroller & Auditor
General of India, the Ministry of Power, the Statutory Auditors and Power Finance
Corporation Limited for their suggestions and unstinted co-operation and guidance,

For and on behalf of the Board of Directors
Sd/-

{Subir Mulchandani)

Chairman

DIN: 00552479

Place: New Delhi
Date: 13.08.2018
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2613 ON THE FINANCIAL
STATEMENTS OF ODISHA INFRAPOWER LIMITED FOR THE YEAR ENDED 31
MARCH 2018

The preparation of financial statements of Odisha Infrapower Limited for the year ended 31
March 2018 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of the management of the Company. The
statutory auditor appointed by the Comptroller and Auditor General of India under Section
139(5) of the Act is responsible for expressing opinion on the financial statements under
Section 143 of the Act, based on independent audit in accordance with the standards on auditing
prescribed under Section 143(10) of the Act, This is stated to have been done by them vide their
Audit Report dated 11 May 2018.

1, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit under Section 143(6)(a) of the Act of the financial statements of Odisha Infrapower
Limited for the year ended 31 March 2018. This supplementary audit has been carried out
independently without access to the working papers of the statutory auditor and is limited
primarily to inquiries of the statutory auditor and company personnel and a selective
examination of some of the accounting records. On the basis of my audit nothing significant has
come to my knowledge which would give rise to any comment upon or supplement to Statutory

Auditor’s report.

For and on behalf of the
Comptroller & Auditor General of India

V&‘mj 18.

i sl - ¥

(Vikram D. Murt%graj)
Principal Director of Commercial Audit &

Place: New Delhi Iix-officio Member, Audit Board ~ 11,
Dated:24 July 2018 ' New Delhi

i3



Annexure-Il

Form No, AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the

Companies Act, 2013 including certain arms length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:
Qdisha Infrapower Limited {OINFL) has not entered into any contract or arrangement or
transaction with its related parties which is not at arm's length during financial year 2017-18.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(&) Name(s) of the related party and nature of relationship:

Power Finance Corporation Limited : Hdiding Company
PFC Caonsulting Limited : Subsidiary of the Holding company

(b) Nature of contracts/arrangements/transactions: Fund Arrangement

(¢) Duration of the contracts / arrangements/transactions; Ongoing

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
(e) Date(s) of approval by the Board, if any: -

(fY Amount paid as advances, if any: NIL

For and on behaif of the Board of Directors

Sd/-
(Subir Mulchandani)

Chairman
DIN:00552479
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31% March 2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1) of the Companies (Management
and Administration) Rules, 2014]

Annexure-ll

CIN: U93000DL2014G01263902

Registration Date [DDMMYY] 23.01.2014

Name of the Company

Odisha Infrapower Limited

1.

Public Company

Category of the Company 2. Private Company
{PI. tick]
Sub Category of the Company 1. Government Company N
iv) [ Please tick whichever are 2. Small Company -
applicable] 3. One Person Company -
4. Subsidiary of Foreign Company -
5. NBFC -
6. Guarantee Company -
7. Limited by shares v
8. Unlimited Company -
9. Company having share capital \'
10. Company not having share capital -
11. Company Registered under Section §
v} Address of the Registered office and contract | First Floor ‘Urjanidhi’ 1 Barakhamba Lane, Connaught Place New
detaits Deihi-110001, Ph-01123443906.
Whether shares listed on recognized Stock No
vi) Exchange(s)
vii} Name, Address and contact details of Registrar & Transfer Agents {(RTA ) if any :- N.A.

{l. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (Al the business activities contributing 10 % or more of the
total turnover of the company shall be stated)

SlL.No. Name and Description of main products / | NIC Code of the % to total turnover of the
services Product/service company
NIL

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for which
information is being filled]

% of Applicable
HOLDING/ shares Section
N | NAME AND ADDRESS OF CINIGLN SUBSIDIARY / held
) ASSOCIATE
T | Power Finance Corporation | L65910DL1986G01024862 Holding Gompany 760 2(46)
Limited

‘Urjanidhi' 1, Barakhamba
Lane, Connaught Piace,
New Dethi -110001




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of the

year[As on 01-April-2017]

No. of Shares held at the end of the yeas[As

on 31-March-2018]

Demat

Physical Total

% of
Totat
Shares

Demat

Physical Total

% of
Total
Shares

%
Change
during
the year

A. Promoters

(1) Indian

a) individual*

b) Central Govt

c) State Govi(s)

d} Bodies Corp.

e) Banks / FI

f) Any other

Sub Total (A) (1)

ol O o O O OO

100

o o o Of O OO

100

(2) Foreign

a)NRIs- Individuals

b)Other-Individuals

c)Bodies Corp.

d) Banks/Fl

E) Any other

Q| O O O O

O O O] O ©

Sub-Total (A) (2)

o O O O O O
o O O O O ©

o O] O O O ©
QD Cp O O OF O

Q| O O] O O ©

Total
shareholding of
Promoter (A)=
(A1) + (AX2)

ol o O © O O O

50000 50000

100

ol @ O O O O O

50000 50000

100

0.00

B. Public
Shareholding

1. Institutions

@
o

o

a) Mutual Funds

b) Banks / F}

¢} Central Govt

d) State Govt(s)

e) Venture Capital
Funds

o O O O o

o O O O ©
O O O O o

D] O O o ©

o] O O O O

o O o] o O
O O o O O O

o O o o ©

ol O O O O

f) Insurance
Companies

g) Fils

h) Foreign Venture
Capital Funds

i} Others (specify)

€




Sub-total (B)(1):- 0 0 0 0.00 0 0 0 0.00 0.00
2. Non-Institutions
a) Bodies Corp.
i) Indian 0
i) Overseas 0
b) Individuals
i) Individual 0 ¢ 0 0 0 0 0 0 o
shareholders
holding nominal
share capital upto
Rs. 1 lakh
i} Individual 0 ¢ 0] 0 0 0 0 0 0
shareholders
holding nominal
share capital in
excess of Rs 1 lakh
c¢) Others (specify) 0 0 C 0 0 0 0 0 0
Sub-total (B)(2):- 0 0 0 0.00 0 0 0 0.00 0.00
Total Public 0 0 0 0.00 ] 0 0 0.00 0.00
Shareholding
(B)=(B)(1)+ (B)2)
C. Shares held by 0 0 0 0.00 ] 0 0 0.00 0.00
Custodian for
GDRs & ADRs
NIL 50000 50000 100 NIL 50000 50000 100 0.00
Grand Total
(A+B+C)
* Nominee of Power Finance Corporation Limited
{ii} Shareholding of Promoter-
SL Shareholding at the beginning of the | Share holding at the end of the year Yo
No.. Shareholder's Name | year change
in share
No. of % of total | %of Shares | No. of % of total | %of Shares | holding
Shares Shares of | Pledged/ Shares Shares of | Pledged / during
the encumbere the encumbere | the year
company | d to total company d to total
shares shares
1 Power Finance 49400 98.8% NIL 49400 98.8 NIL NIL
Corporation Limited
2 Shri C.Gangopadhyay* 100 0.2% NIL 100 0.2% NIL NIL
3 Shri P.K.Bhargava* 100 0.2% NIL 0 0.0% NIL (0.2)%
4 Shri D.Ravi* 100 0.2% NIL 100 0.2% NIL NIL
5 Smt Nalini Vanjani* 100 0.2% NIL 100 0.2% NiL NIL
6 Shri Naveen Kumar* 100 0.2% NIL 0 0.0% NIL. (0.2)%
7 Shri Dinesh Vij* 100 0.2% NIL 100 0.2% NIL NH.
8 Shri Subir Mulchandani* 0 0.0% NIL 100 0.2% NIL 0.2%
9 Shri Gaurisankar Patra* 0 0.0% NIL 100 0.2% NIL 0.2%
* NOMINEE OF POWER FINANCE CORPORATION LIMITED
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

PARTICULAR Shareholding at the beginning Cumulative Shareholding during the
of the year year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company

At the beginning of the year

Date wise Increase /

Decrease in Promoters

Shareholding during the year specifying the
reasons for increase /

decrease (e.g. allotment /

transfer / bonus/ sweat

equity etch:

At the end of the year

NO CHANGE IN THE PROMOTERS' SHAREHOLDING

(iv) Shareholding Pattern of top ten Shareholders:
(other than Directors, Promoters and Holders of GDRs and ADRs):

For Each of the Top 10 Shareholding at the Cumulative Shareholding during the
Shareholders heginning year
of the year
No. of % of total No. of % of total
shares shares of shares shares of the
the company
company
At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for increase / NIL
decrease (e.g. allotment / transfer / bonus/
sweat equity etc):
At the end of the year
{v) Shareholding of Directors and Key Managerial Personnel:
§l. | Name Shareholding As on Date Increase/D | Reason Cumulative
No. ecrease in Shareholding
Shareholdi during the year
ng {01.04.2016 to
31.03.2018)
No. of shares | % of Total No. of % of
atthe shares of Shares Total
beginning/ | Company shares
end of the of
year Comp
any
1 Shri Subir 0 0 01.04.2017
gﬂ#la?:‘nigg*am 100 tranz?:r?zz on 100 0.2
100 0.2 31.03.2018 23 10.2017

* Nominee of Power Finance Corporation Limited




V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding Eg:::l;g)ed Deposits (1:())tal Indebtedness
deposiis
Indebtedness at the beginning of the financial
year
i) Principal Amount 15,85,720 - 15,85,720
ii} Interest due but not paid - - -
iii} Interest accrued but not due 4,38 516 - 4 38,516
Total (i+ii+iii) 20,24,236 - 20,24,236
Change in Indebtedness during the financial
year
* Addition 3,681,669 - 3,681,669
* Reduction } } B
Net Change 3,81,669 - 3,81,669
Indebtedness at the end of the financial year
oy 16,94,996 16,94,996
i} Principal Amount
ii) Interest due but not paid
iii} Interest accrued but not due 7,10.909 7.10,909
Total (i+iiiii) 24,05,905 24,05,905
Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Sl.No. Particulars of Remuneration Name of MD/WTLY Manager f"l‘otal Amount

Gross salary

(a) Salary as per provisions contained in
section 17(1} of the Income-tax Act,
1961

(b} Value of perquisites u/s 17(2)
Income-tax Act, 1961

{c) Profits in lieu of salary under section
17{3) Income- tax Act, 1961

2 Stock Option
3 Sweat Equity
4 Commission
- as % of profit
- others, specify...
5 Others, please specify

Total (A)

Ceiling as per the Act

NOT APPLICABLE AS THE COMPANY DOES NOT HAVE ANY
MDWTD/MANAGER.
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B. Remuneration to other directors

Sl
No.

Particulars of
Remuneration

Name of Directors

Total Amount

I [

Independent Directors

Fee for attending board
committee meetings

Commission

Others, please specify

Total (1)

NOT APPLICABLE AS COMPANY DOES NOT HAVE ANY INDEPENDENT DIRECTOR

Other Non-Executive
Directors

Fee for attending board
committee meetings

Commission

Others, please specify

Total (2}

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD

Sl.No.

Particulars of Remuneration

Key Managerial Personnel

CEO Cs

| CFO | Total

Gross salary

(a1) Salary as per provisions contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Act, 1861

(c) Profits in lieu of salary under section 17(3) Income-tax

Stock Option

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total

NOT APPLICABLE AS THE COMPANY DOES NOT
HAVE ANY CEQ/CS/CFO

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
There were no penalties, punishment or compounding of offences during the year ended March 31, 2018,

For and on hehalf of the Board of Directors

Sd/-

(Subir Mulchandani)
Chairman

DIN: 00552479
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Compliance Certificate

We have conducted the audit of annual accounts of Odisha Infrapower Limited for the year ended March
31#, 2018 in accordance with the directions / sub directions issued by the C&AG of India under section
143(5) of the Companies Act, 2013 and certify that we have complied with all the directions / sub
directions lssued to us.

For S K Vij & Associates
Firm Registration No: 003915N
Chartered Accountants

nvr)/ -
—.’} /}30//
) X""\/ :
Nikhif Jain
Partner
Membership No.: 517345

Place: New Delhi
Date: 11% May, 2018
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF ODISHA INFRAPOWER LIMITED

Report on the Financial Statements

1. We have audited the accompanying financial statements of Odisha infrapower Limited ("the
Company®), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting pelicies and other explanatory information,

Management’s Responsibility for the Financlal Statements

2. The Company's Board of Dirsctors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these financial statements to
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principies generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also inciudes maintenance of adequate accounting
records in accordance with the provisions of the Act for sefeguarding of the assets of the
Company and for preventing and detecting frauds and other imegularities, selection and
application of appropriate accouniing policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operaling effectively for ensuring the accuracy and completenass ot
the accounting records, Televant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit,

4. We have taken into account the provisions of the Act and the Ruies made thereunder including
the accounting standards and matters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143010} of the Act and other applicable authoritative pronouncements issued by the institute of
Chartered Accountants of india. Those Standards and pronouncements require that we comply
with ethical requirgments and plan and perform the audit to obtain reasonable asstrance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors'
judgment, inciuding the assessment of the risks of material misstatement of the financial
statements, whether due fo fraud or error. In making those risk assessments, the auditor
considers internat financial control relevant to the Company's preparation of the financial
statements thal give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriatenass of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overalt presentation of the financial statements,

7. We balieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit apinion on the financial statements.

A



INDEPENDENT AVDITORS REPORT
To the members of Cdisha Infrapower Limijed
Report on the Financial Statements

Page 2 of 3

Opinion

8.

in our opinion and to the best of cur information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Actin the manner so
required and give a true and fair view in conformity with the ageounting principles genearally
acceptad in indla, of the state of affairs of the Company at March 31, 2018, and their profit and its
cash flow for {he year ended on that date.

Emphasis of Matter

9.

We draw the attention to note no.1, 9 and 11 to the financial statemaents, which describes that all
operational expenses are capitalized and shown as Capital work in progress as the same are to
be recovered from successful bidder as the company is registered as Special Purpose Vehicle
(SPV) for holding licenses for Ultia Power Project in the State of Odisha. Cur opinion is not
modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditors Report) Order, 2016 (“the Order"), issued by the

11,

12

Governmaent of India in terms of sub-section 11 of Section 143 of the Act, and on the hasis of
such checks of the books and records of the company as we considered appropriate and
according {o information & explanation given to us, we give in the “"Annexure-l" a statement on the
malters specified in paragraph 3 and 4 of the said Order.

We arg enclosing our report in terms of section 143 (8) of the Act, on the basis of such checks of
the books and record of the company as we considered appropriate and according to the
rformation and explanation given ta us, in the "Annexure-lI” on the directions and sub-directions
issued by Comptroller-and Auditor General of India,

As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained ail the information and explanations which to the best of our
knowledge and belief werg necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the Company
3o far as it appears from our examination of those books,

{¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreemaent with the books of account.

(&) I our opinion, the aforesaid financial stalements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounis) Rules,
2014,

{e) Vide Notification No. GSR 463 (E) dated 5" June, 2015 of the Department of Company
Affairg, Government of india, Government Companies have been exempted from applicability
of Provision of Section 164(2) of the Companies Act, 2013,

() With respect to the adequacy of the internai financiat controls over financial reporting of the

Company and the operating effectiveness of such controls, refers to our separate report in
"Annaexure-t1", and
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{g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according (o the information and explanations given to us!

i, The Company does not have any pending litigations as at March 31, 2018 which would
impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracls as at
March 31, 2018.

it There were no amounts which were required to be transferred to the Investor £Education
and Protection Fund by the Company during the year ended March 31, 2018.

For S.K, Vij & Associates
Firm Registration Number: 003816N
Charlered Accountants

‘ SRVAT
 '¥§“>9GﬁﬁM
XX

oy

C Nkl Jain
Place: New Delh ST Partner
Dato: May 11, 2018 Membership Number: 517345
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Annexure 1 to independent Auditors' Report _
Refatred to in paragraph 10 of the Independent Audilors” Report of even date to the members of Odisha lnirapowes

Limited on the financiat statements as of and for the year ended March 31, 2018

Page 10l 2

i,

vil, {&)

(b}

viii.

Xi.

Xii.

The Company has no fixed assets other than capital work in progress. Hence the provision of
clause (i) of paragraph 3 of the order is not applicable.

The company does not hold any inventory; hence clause (if) of paragraph 3 of the order is not
applicable.

The Company has not granted any loan, secured or unsecured to any company covered in the
register maintained under Section 189 of the Act. Company has not granted any secured/
unsecured loan to firms/ LLPs/ other parties covered in the register maintained under section 189
of the Agt.

In our opinion, and according fo the information and exptanations given to us, the Company has
not given any loan, guarantee or security (o and on compliad with the provisions of Sections 185
and 186 of the Companies Act, 2013 in respect of the loans and investmants made, and
guaraniees and security provided by it.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74,75 and 76 of the Act and the Rules framed there under to the sxtent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

The company is regular in depositing undisputed statutory dues including Provident Fund,
Employees' Sate Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty,
VAT, Cess and any other Statutory dues applicable to it with appropriate authorities. According to
the information and explanations given to us, there is no undisputed statutory dues outstanding
as at 31" March, 2018 for the period more than six months from the date they become payable.

According to the information and explanations given o us and the recards of the Company
axamingd by us, there are no dues of income-tax, sales-tax, service-lax, duty of customs, and
duty of excise or value added tax which havae not been deposited on account of any dispute.

According to the information and explanations given to us, the company has not taken any foan
from the financial institution or debenture holder. Accordingly clause (vili) of paragraph 3 of the
order is nol applicablé.

The Company has not raised any moneys by way of initial public offer, further public offer
(inciuding debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix} of the
Order are not applicable to the Company

Duwring the cowrse of our examination of the hooks and records of lhe Company, carried out in
accordance with the generally accepted auditing practices in (ndia, and according to the
information and explanations given fo us, we have neither come across any instance of material
fraud by the Compary or on the Company by its officers or employees, noliced or reported during
the year, nor have we been informed of any such case by the management.

tn our opinion and according to the information and explanations given to us, the company has
nol paid/provided for any managerial remuneration during the year as stipulated to section 197
read with scheduie V o the act |, hence clause {xi} of the paragraph 3 of the order is not
applicable,

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii} of the Order are not applicable to the Company,

XS



Annexure | to independent Auditors’ Report .
Refarred to in paragraph 10 of the Independent Auditors' Report of even date to the members of Qdisha Infrapower
Limited on the financisl stalements as of and for tho year ended Marcl 31, 2018

Page 2 of 2

X, According to informatlon and axplanation given 1o us and based on our examination of the
rgcords of the company, transactions with the related parties have been entered in to by the
company in its ordinary course of business on an ami's length and therefore the provision of
section 177 and 188 of the Act are not applicable to the Company. Howaver, the details of such
transactions have been disclosed in the Financial Statements as requiret by the applicable
aecounting standards.

Xiv. The Company has not made any preforential aliotment or private placement of shares or fuly or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv} of the Order are not applicable to the Company.

XV. The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3{xv) of the Order are not applicable to
the Company

Avi. The Company is nol required o be registered under Section 45-1A of the Reserve Bank of India
Acl, 1934, Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For 8.K. Vij & Associates
Firm Registration Number: G03915N
Chartered Accountants

AR
Y

- Nikhil Jain
Place: New Delhi ' Parther
Date: May 11, 2018 Membaership Number: 517345



Annexure Il w Independent Auditors’ Report
Referred to in paragraph 11 of the Independent Auditors' Report of even dale to the members of Qdisha Infrapower
Limiled on the financial stalements as of and for the year ended March 31, 2018

The Annexure referred to in our report to the members Qdisha Infrapower Limited (“the
company”) for the year ended 31" March, 2018.

1. Whethar the Company has clear title/lease deeds for The Company dees not have
freehold and leasehold land respectively. If not, please any freshold/leasehold land,
state the area of freehold and leasehotd land for which hence clause is not applicable.

2. Whether there are any cases of waiver/write off of There is ne such case.

debts/loansiinterast ete. if yes, the reasons thereof and
.amount involved

3. | Whether proper records are maintained for inventories | There is no inventory in the
lying with third parties and assets received as gift/grant(s) | company and no assets
from the government or any other authority. received from the government

or other authorilies, hence
clause nol applicable,

Based on the abeve facts, in our opinjon and 1o the best of our information and according to the
expianation given lo us, no action is required (o be taken thereon and there is no impact on the accounts
and Financial Stalements.

For $.K. Vij & Associates
Firen Registration Number: 003915N
Chartered Accountants ~

| A2l
e
a ,\x Ba
“Nikhil Jain
Place: New Defhi Parther
Date: May 11, 2018 Membership Number: 517345
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Annexure |l to Independent Auditors' Report .
Referred 0 in paragraph 12 {f} of the Indepandent Auditors' Report of even date o the members of Qdisha
Infrapower Limited on the financial statemenis as of and for the year ended March 31, 2018

Fage 10f 2

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

1. We have audited the internal financial controls over financial reporting of Qdisha tnfrapower Limited
(“the Company™) as on March 31, 2018 in conjunction with our audit of the financial statements of the
Company for the year anded on that date,

Management’s Responsibility for internal Financial Controls

2. The Coempany's management is respansible for establishing and maintaining internal financiat controls
hased on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Cordrals over Financial Reporting issusd by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial eontrols that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and compleleness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibllity is to express an opinion on the Company's internat financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audil
of nternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing deemaed to be prescribed under section 143(10) of the Act to the extent applicable to an audit
of intarnal financiat controls, both applicable to an audit of internal financial controls and both issued by
the ICAl Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controfs over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4. Qur audit involves performing tirocedures to obtain audit evidence about the adequacy of the internal
financiat controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internai control based on the assessed rigk. The
procedures selected depend on the auditor's judgement, including the assessmant of the risks of
material misstatement of the financial statements. whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audst opiaion on the Company's intamal financial controls system over financial reporting.

Mezaning of internal Financial Controls Over Financial Reporting

8. A campany's internal financial controt over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
staternents for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control aver financial reporting includes those policies and procedures that

("1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
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Referred to in paragragh 12 {f) of the independent Auditors” Report of even dale lo the members of Odisha
Infrapower Limited on the financial statements as of and for the year ended March 31, 2018

Page 20f 2

(2} provide reasonable assurance that transactions are recorded as necassary to permit preparation
of financial statemenis in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of intarnal financial controls over financial reporting. including the
possibility of collusion or improper management ovetride of controls, material misstatements due to
error of fraud may occur and not be detected, Also, projections of any evatuation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8 In cur opinion, the Company has, in all material respects, 2n adequate internal financiai controls
system over financial reporting and such internal financial controls over financiat reporting were
operating effectively as at March 31, 2018, basad on the internal coniroi over financial raporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Nole on Audit of Internal Financial Controls Over Financial Reporting issued by the inslitule
of Chartered Accountants of India.

For 5.K. Vij & Associates
Firm Registration Numbet: 003815N

Chartered Accountanis

e DT

Nikhil Jain
Placo: New Delhi ' Partner
Pate: May 11 2018 Membership Number: 517345
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ODISHA INFRAPOWER LIMITED
CIN:US3000DL2014GO1263902
BALANCE SHEET AS AT MARCH 31, 2018

{(Amount in ¥)

Particulars Note No. As at;g?;(:h 3.1 As atzmoa:;ch 3,
F. EQUITY AND LIABILITIES
{1} Shareholders' Funds
{a) Share Capital 3 £,00,000 £,00,000
{b) Reserves & Surpius 4 (45,5628) {45,528)
4,584,472 4,54,472
(2} Non Current Liabilities
(a) Long-term borrowings 5 24,058,805 20,24,236
24,05,905 20,24,238
(3.} Current Liabilities
(a) Other current liabilities 5 1,23,600 23,000
1,23,600 23,000
TOTAL 29,83,977 25,01,708
. ASSETS
{1} Non-current Assets
(a) Fixed Assets
(i) Capital work-in-progress 7 24.35,842 20,30,058
24,35 842 20,30,065
(2} Current Assets
{a) Cash and cash equivalents B 5,48,135 4,771,853
548,135 4,71,653
TOTAL 29,83,977 25,01,708
Corporate Information 1
Significant accounting policies 2
Expenditure during construction period ¢]
Other Notes to the Financial Statements 1010 23

For and on behalf of Board of Directors

)2;\/\’\/{ Aok Sl

(Yogesh Junaja) {Alok Sud)
Director Director
DIN: 02813155 DIN: 02394376

As per Report of Even Date
For & on behalf of

S K Vi & Assoclates
{Chantered Accountants)
(Firm Reg No. : 003815N)

(Mikhil Jain}

Partner

M. No. : 517345

Place : New Delhi
Date : 11th May, 2018

4o

(Subir Mulchand&ni} .

Chairm

an

DIN: 00552479




CUISHA INFRAPOWER LIAITED
CIN:US3000DL 2014601263002
STATEMENT OF PROFIT ANU LOSS FOR THE YEAR ENDED MARCH 31, 2018

(Amount in )

Particulars

For the year ended
Note No. Warch 31, 2018

For the year ended
March 31, 2017

Vi,

Xl

X,

Vil

ViiL

X

XV,

XV,

XV

Revenue from Operations
Dther Income
Total Revenue {I1+1}

Expensos
Prefiminary Expenses

Toial Expenses

Exceptional items

Profiti{Loss) before extraordinary items and tax (V-VI)
Exteacrdinary ltams

Profit/{Loss) Before Tax {Vi-Vill}

Tax Expense

{1) Current Tax

(2} Defersed Tax

Proflt{logs) for the year from continuing operations (IX-X)
Profit/(t.oss) from discontinuing oparations

Tex Expense of discontinuing operations

Profit/{Loss) from discontinuing operations {after Tax) (XH-XHil)
Profitf{l.oss) for the year (XI+XIV)

Earnings per equity share(Par Value T10/- gach):

(1) Basic
(2) Dituted

Profit/(Loss) bofora exceptional and extraordinary items and tax (HlEIV) -

18 -

Corporate information

Signiticant accounting policles
Expenditure during construstion period
Qther Notes to the Finenclal Statements

For and on behalf of Board of Directors

ﬁ\\%wf i_ﬂ;(‘mb»&u(—a

{Yogesh Juneja) {AlOK Sud)
Director Director
DIN: 02913155 DIN: 02394376

As per Reporl of Even Date
For & on behalf of

S K Vi & Associates
{Charlared Accountants)
(Firm Reg No. : 003915N)

d,.) /\)W/

(lehi! Jainy
Pariner

M. No. . 517345
Piace : New Delhi

Date

. 14th May, 2018

W R =

10to 23

{Subir Mulchandani) e
Chalrman
DIN: 00552479
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ODISHA INFRAPOWER LIMITED
CIN:U93000D1.2014G01263902
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

{(Amount in ¥)

Particulars For the year For the year
ended March 31, | ended March 31,
2018 2017
A, |CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss} before tax - -
Operating loss before working capital changes - -
Adjustment For increase/Decrease in:
Other Current Liabilities 1,00,800 2,31,082
Net casts flow from operating activities 1,00,600 2,314,082
B. |CASH FLOW FROM INVESTING ACTIVITIES
Capital Work in Progress (4,05,787) (4,23,727)
Net cash used in investing activities {4,06,787) {4,23,727)
C.CASH FLOW FROM FINANCING ACTIVITIES
increase/Decrease in Short Term Borrowings 3,81,669 1,082,556
Net cash flow from financing activities 3,81,669 1,92,556
Net increase/(decrease) in cash and cash equivalents (A+B+C) 76,482 (89)
Add: Cash and cash equivalents at the beginning of the year 471,653 471,742
Cash and cash equivalents at the end of the year 5,48,135 4,71,653
Balance with bank 548,135 4,71,6853
For and on behaif of Board of Directors
e Pk Sasd - pete
{(Yogesh Juneja) (Alok Sud) (Subir Mulchandani)
Director Director Chairman

DiN: 02394376

DIN: 02213158

As per Report of Even Date

For & on behalf of

S KVij & Associates

(Chartered Accountants)

(Firm Reg No. : 003915N)
LN

(Nikhil Jain)

Parther

M. No, : 517345

Flace ; New Delhi
Date : 11th May, 2018

N

DIN: 00552479
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GDISHA INFRAPOWER LIMITED
CIN:U93000DL2014G 01263902
Notes to the Financial Statemonts for the year ended March 31, 2018

Corporate Information

The Company was incorporated on January 23, 2014 under the Companies Act 1956 as a wholly owned subsidiary of Power Finance
Corporalion Limited, a Govl. of Indla Undestaking. The Roard of Directors of PFC in e 315th meeting held on December 13, 2013
accorded the approval for registration of Speclal Purpose Vehicle (SPV) for holding licensed premises of Ullra Mega Power Project in
the State of Odisha. The Company has been incarporated te hold Coal Blocks License, Coal Blocks Land, Power Plant Land & Land
for Corridors for the construction, gperation and maintenance of eleciricity system and integrated fuel system and 1o act as a nodal
agency for lease license of land, coal block ete.

Significant Accounting Policles

. Basis of Preparation

The financial stalements have been prepared in accordance with historical cost convention on accrual basis in accordance with the
Generally Accepted Accounting Principles (GAAR) and Accounting Standards specified under Sec 133 of Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014, and other applcable pravisions of the companies act 2013,

tJse of Egtimate

The preparation of financial statements reqguires management to make estimates and assumplions considered in the reporied
ameunts of assets and liabililies (including contingent labllities), revenuss and expenses of the reponiing period. The difference
hetween the actual results and estimates are recagnized in the peried in which the results are known and/or materialised.

Capital Work in Progress
Expenditures incwrred on Consultancy /Administration /Ainterest MManpower Charges/ Legal & Professional efc. and other
expendilures during construction perlod are capitalized & treated as Capital Work In Progress.

Racognltion of income! Expenditure
Incomes and expenses {(except as stated below) are accountad for on acorual basis.

Preliminary Expenses
Preliminary expenses are charged to the Staternent of Profit & Loss In the perlad in which such expenses are incurred,

. Borrowing Cost

w

Borrowing cast is charged to the Statement of Profit & L.oss for the year in which it is incurred excepl for capltal asset which is
capitatized till the date of commarcial use of the asset,

Expenditure incurred by the Holding Company

Expenditure incurred by the company for the project is funded by the Holding Company (PFCL) and Is considered a8 {.ong-Term
Borrowings under the hesd Non Current Liabilities. The ralé of interest charged is as applicable in PFC for the Projact Loan/Schemes
(Generation) for Borrowers under category "State Sector Borrowers (Category 'A) as determined from tme to time.

. Provisions, Confingent Liabllities and Assets

The Company recognizes a provision when there is a present obligation as a result of a past event that probably requires oulflow of
resources, which can be reliably estimated. tsclosures for a contingenl flabillly are made without & provision in books when there is
an obligation that may, dut probably will not (in the opinion of the management), require outflow of rescurces. Contingent assets are
nelther recognized nor disclosed in the financlal statements.

Cash Flow Statement
Cash flow Statement is prapared in accordance with the Indirect method prescribed in Revised Accounting Slandard-3 on Cash Flow
Statemerit.

. Cash & Cash Eguivalents

Cash comprises cash in hand, demand deposits with banks, imprasl with postat authorities and cheques idrafte/pay orders in hand.
The Company considers cash equivalents as all short term balances (with an original maturity of three mionths or less from the date.

. Taxes

Provision for taxation Includes provision for Income Tax and Deferred Tax. Current Income tax has been provided at the rates in foice
in accordance with the provisions of the Income Tax Act, 1964, Deferred tax Is recognised, on fiming difference, being the difference
baiween faxable income and accounting inceme that ariginates in one perlod and Is capable of reversal in one or more subsequent
periods using the tax rates and laws thal are enacted and are substantively enacted as on the Balance Sheet daie. Where there Is
unabsorbed deprectation or carred forward losses, deferred tax assets are recognised only if there is virtual certainty of reatisation of
such assels. Other deferred tax assets are recognised only to the extent there s reasenable certainty of realisation in future.
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ODISHA INFRAPOWER LIMITED
GIN:US3000DL2014G 01263902
Notes to the Financial Statements for the year ended March 31, 2018

NOTE NG. 3 - SHARE CAPITAL
{Amount in T}
Particulars As at March | As at March 31,
31, 2018 2047

Authorised :

50,000 Equity shares of .10/~ sach
{Previous year 80,000 Equity shares of ¥10/- each}) 5.00.000 =.bo.000

lssued, subscribed and fully paid up:

50,000 Equity shares of ¥.10/- each "
{Previous year 50,000 Equily shares of ¥10/- each) 5.00,000 5.00.000

Total issued, subscribed and fully pald up share capital 5,00,000 £,00,000

a. Reconclifation of the shares outstanding as at the beginning and as at the end of the reporting

Equity Shares
Partlculars As at March 31, 2018 As at March 31, 2017
No.of Shares  Amount(%) | No. of Shares| Amount ()
Balance a5 at the beginning of the yaar 50,000 5,00,000 50,000 §,00,000
Add: Shares Issued during the year - - - -
Balance as at the end of the year 50,000 §,00,000 §0,000 5,00,000

b, Terms/ rights attached to equity shares
The Company has only one class of equity shares having par value of 210 per share. Each holder of equity shares is

entitied to one vote per share.

in the event of liquidation of the company, the holders of equity shares wilt be entitted to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equily shares
held by the sharsholders,

¢. Shares held by the Holding company
The details of the shares held by its Holding Company are as below:

{Amount in ¥)

Particul As at March | As at March 31,
articutars 31, 2018 2017
Power Finance Corporation Limited, the Holding Campany *

£0,000 (Previous Year: 80,000) equity shares of T.10 each fully paid 5,00,000 5,00,000

d. Details of shares held by shareholders holding more than 8% of the aggregate shares in the company

As at March 31, 2018 As at March 31, 2017
Particulars No. of Shares o yoiging in the | NO- Of Shares| o, pording in
class the clags
Equity Shares of T. 10 each fully paid
Power Finance Corporation Limited, the Holding 50,000 100% 50,000 100%
50,000 100% 50,000 100%

* Equity shares are held by Power Finance Corporation Limited and through its nominees.
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QDISHA INFRAPOWER LIWTED
GCIN:US3000DL2014G 01263902

Notes to the Financial Statements for the year ended March 31, 2018

NOTE NO. 4 - RESERVES AND SURPLUS

(Amount in ¥)

Particulars As at March As at March
31, 2018 3, 2017
Surplus in the Staternent of Profit and Loss
Balance as at the beginning of the year (45,528) (45,528)
Addi(less). Profit/{Loss) for the year - -
Balance as at the end of the year (45,528) {45,528)
TOTAL (45,528) {45,528)
NOTE NQ. 6§ - LONG TERM BORROWINGS
{Amount in %)
Particulars As at March As at March
31, 2018 31, 2017
Loan and Advance from Related Parly (Unsecured)
{(Power Finance Corporation Limited, Holding Company) 16,094,996 15,85,720
Interest accrued but not due on borrowings 7,10,908 4,38,5616
TOTAL 24,05,905 20,24,236

Terms of repayment for Unsecured borrowings

NOTE NQO. 6 - OTHER CURRENT LIABILITIES

Repayable within 15 days from
the date of transfer of the

Companytoits s
bidder.

uccessful

(Amount in ¥)

Particulars As at March As at March
31, 2018 31, 2017
Other payables
Deposit for Director nomination 1,00,000 -
Expense Payable 23,600 23,000
TOTAL 1,23,600 23,000
NOTE NO, 7 - CAPITAL WORK IN PROGRESS
{Amount in ¥)
As at March As at March
Particulars 31, 2018 34, 2017
Opening Capital Work-in-progress 20,30,055 16,06,328
Add. Transferred from Expenditure during construction period (Note-8) 4,05 787 423,727
TOTAL 24,35,842 20,30,055
NOTE NO. 8 - CASH AND CASH EQUIVALENTS
{(Amount in )
. As at March As at March
Particulars 31, 2018 31, 2017
Balance with bank
in current account 5,48,135 4,741,653
TOTAL, 5,48,135 4,71,653
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ODigHA INFRAPOWER LIMITED
GIN:AJS3000DL.2014G 01283002
Notes to the Financial Statements for the year anded March 31, 2018

NOTE NO, 9 - EXPENDITURE DURING CONSTRUCTION PERICD
{Amount in ¥)

For the year For the year
Particulars ended March ended March
31, 2018 31, 2017

Audit Fee 23,800 23,100
Professional, Legal & Consuitancy Charges 74,686 168472
Interest Expense 272,393 230,962
Bank charges 518 89
Administrative expenses 34,590 1,084
TOTAL 4,056,787 4,23,727
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OHSHA INFRAPOWER LIMITED
CIN:UB3000DL.2014GN2E3902
Notes to tha Financiat Statements for the year ended March 34, 2018

The expenses appearing under Note-G9 are mainty allocated by PECCL to SPVs. Direet expenditures related 1o SPV are allocaled
on 160% basis and common expenditure is aflocated basad on sharing of services between the various 8PV's, Criginal Supporiing
bills in respect of such expenditure incurred by the PFCCL are in the name of PFCCL and refained by them for which copies are
availabie wilh e Company. PFCCL is complying with all statutory pravisions relating ta the '‘Deduclion of tax al source, Service fax/
GST alc. &5 applicable to ese expenses,

Expanditure Incurred during construction period (Note 9) (inciuding generai overheads) bave boen capitalised and shown as
Capital work-in-progress as the same are to be recovered from procurers! successiul bidder.

The Company pays interest {o PFC Lid. on the amount funded by PRC Lid. to incur expenses on behalf of the company, as per the
policy of the Hokling Company. The rate of interest charged is the rate of Interest charged for the Project Loan/Schemes
(Generation) for Borrowers under category "State Seclor Borrowers (Calegory 'AY) as detarmingd from time fo time as per their
circular. Total inferest expense amounting to € 2,72,303 (Frevicus year € 2,30,882) has been accountad in the books of accourd for
the year and the same has been capitalized. Interes! payavle has been shown under Long Term Borrowings, The Finance
Agreemant in this regard shall be entered inte upon finalization of guldelines for infra SPVs from the Ministry of Power, Gol. Till
such time, funding is done by Power Finance Corporation Lid. (Holding Company) and interest is charged in lines with the Interest
charged by PFC from operating $PVs as per the Finance Agreement entered info with them.

i) Estimated amount of conlracts remaining to be executed on capital account and not provided for is € Nil {Previous year T Nil).
ii) Contingent liabilities of the company and tlaims against the company not acknowledged tyy the comparny as certifted by the
manggement ie T Nil (Previous year ¥ Nil}.

Auditors' Remuneratton {axcluding GST/ Service Tax)
{Amount in T)

For the year ended | For the year ended
8. No. Particulars March 31,2018 | March 31, 2017
¥ L4
1 Audit Fee 20,000 20,000

Disclosure as per AS18 ~ Related Partles

No disclosures as regards related parly relationships with holding company (PFG Consuliing Lid.), subsidiarias and other fellow
subsidiaries is macde in the financial statements as they are state - controlled enterprises.

The Key Management Personnel of the Company are employees of the Power Finance Corporation i1d (Holding Company) & PFC
Consulting Lid (A wholly owned subsidiary of PFG Ld.) and deployed on Part Time basis.
The details of such Key Managerant Persannel during the year ended March 31, 2018 are as follows:

8.No. Name Designation Bate of Date of Cessation
1 Shri Subir Mulchandani Chalrman 23.01,2017 Conlinuing
2 Shri R.Rahman Directar 23.01.2014 23.10.2017
3 Sl G, P .Ravindra Director 23.01.2014 Continuing
4 Shei Atok Sud DBiractor 18.03,2016 Cantinuing
5 Shri Yogesh Juneja Direcior 23.10.2017 Continuing

Applying the principles laid down undar Accounting Standard-22 on Taxes on Income, deferred lax asset has emergad on account
of carried forward fosses, however in absence of reasonable and vidual certainty of future taxable profits the same has not been

T A O P o

Since there are no employees In the cempany, the obligation as per Accounting Standard-15 {Revised) doeg not arige.

Earnings Per Share
in terms of Accounting Standard 20 on “Earnings per Share” , Earnings per share (Basic & Diluted) is worked out as Tollows: -

5. No. Particulars For the year ended | For the year ended
March 31, 2018 March 31, 2017
1 Nominal Vaiue of share 10 10
2 Welghted average number of Equlty shares used as denominator 50,000 50,000
3 Net Profit affer tax used as numerator - -
4 Egrnings per share €
Basic - -
Diluted - -

p=3




ODISHA INFRAPOWER LIMITED
GIN:U83000D1L.2014GOIR2E63902

Notes to the Financial Statements for the year ended March 34, 2018

19 Details of dues to micro and small antarprises as defined under the MSMED Act, 2008 {Based on the available information with the

companyy

§. No,

Particulars

For the year ended
March 31, 2048

For the year ended
March 31, 2017

Amotnt (¥)

Amount (T}

{i)

The principal amaunt and the interest due thereon remaining unpaid ta any
supplier as at the end of each accounting year

- Principal amount due 1o micro and small enterprisas

- Interest due on above

i)

Tre amourit of interest paid by the Company along with the amounts of the

payment made to the supplier beyond the appointed day during the yaar

{iliy The amount of interest dire and payable for the perind of delay in making
payment (which have been paid but beyond thve appointed day during the
year) bt withou! adding the interest spscified under this Act

{iv)  [The amount of interest actruad and remalning unpaid ai the end of the year - B

aclually paid to the smali enterprise

™ The amount of further interasl remaining due and payable even In the -
succeeding years, urdil such date whan the interest dues as above arg

20 The Company is nol in operation. However, the company has edopted period of 12 months for classification of the assets and

labililies as current and non-curcent,

21 Olher Disslosures:

{8} Expenditure In forelgn currency — Nil (Provious year T NI

(&} Incoma.in forefgn exchange -Nil (Previous year ¥ NIl

22 Figures have been rounded off ta the nearest Rupee unless otherwise stated.

23 Corresponding figures for the previous year Rave been regroupsdirearranged wheraver necessary to confirm o Current year's

clagsification,

For and on behalf of Board of Directors

Mm(b,(;ui

{Alok Sud)
Director
DIN: 02284376

(Yogesh Junseja}
Director
DIN: 02513155

As per Report of Even Date
For & on behalf of

S K VH & Assoclates
{Chartered Accountants)
(Firm Reg No, : 0038156N)

{NIkhl Jain)

Partner

M. No. : 517346

Place | New Dalhi
Data © 11th May, 2018
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{Sublr Mulchandani)
Chairman
DIN: 00662479




