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DEOGHAR MEGA POWER LIMITED

(A wholly owned subsidiary of Power Finance Corporation Limited)
Regd. Office: First Floor, Urjanidhi, 1-Barakhamba lane, Connaught Place, New Delhi — 110001,

NOTICE

Notice is hereby given that the Sixth Annual General Meeting of Deoghar Mega Power
Limited will be held on Friday, the 7 day of September, 2018 at 11.30 AM at Urjanidhi, 1
Barakhamba Lane, Connaught Place, New Delhi - 110001, to transact the following

business:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 31¢ March, 2018, along with the Auditor’s Report and Directors’
Report thereon.

2. To appoint a Director in place of Shri Kamlesh Kumar Jangid (DIN 06401190), who
retires by rotation and being eligible, offers himself for re-appointment.

3. To authorize Board of Directors of the Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies
Act, 2013 and in this regard to consider and, if thought fit, to pass with or without
modification(s) the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized
to decide and fix the remuneration of the Statutory Auditor(s) of the Company
appointed/to be appointed by Comptroller and Auditor General of India for the
Financial Year 2018-19, as may be deemed fit by the Board.”

SPECIAL BUSINESS
4. Appointment of Shri A.S. Nanda as a Director of the Company

To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 161(1) and other
applicable provisions, if any, of the Companies Act, 2013, Shri A.S. Nanda (DIN
07347825),: who was appointed as an Additional Director w.e.f. 16" October, 2017 and
who hold office upto the date of ensuing Annual General Meeting, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

5. Appointment of Shri P.C. Hembram as a Director of the Company

To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:



“RESOLVED THAT in accordance with the provisions of section 161(1) and other
applicable provisions, if any, of the Companies Act, 2013, Shri P.C. Hembram (DIN
02750881), who was appointed as an Additional Director w.e.f. 16" October, 2017 and
who hold office upto the date of ensuing Annual General Meeting, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

By order of the Board of Directors
For Deoghar Mega Power Limited

Sd/-
(P.C. Hembram)
Director & Project-in Charge
Date: 16.08.2018
Place: New Delhi

Notes:

1. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
("Act”) setting out material facts concerning the business under Item No. 4 & 5 of the
Notice is annexed hereto. The relevant details as required under Secretarial Standard on
General Meetings issued by the Institute of Company Secretaries of India, of the persons
seeking appointment/re-appointment as Director under item No. 2, 4 & 5 of the Notice
are also annexed.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend the meeting and vote instead of him/her and such proxy need not be a member
of the Company. Pursuant to the provisions of the Companies Act, 2013, a person can
act as a proxy on behalf of not more than fifty members and holding in aggregate not
more than ten percent of the total share capital of the Company. Further, a Member
holding more than ten percent of the total share capital carrying voting rights may
appoint a single person as proxy and such person shall not act as proxy for any other
person or Member. Proxy form duly completed must be deposited at the registered
office of the Company, not less than forty eight hours before the commencement of the
Annual General. Proxy so appointed shall not have any right to speak at the meeting,

3. The Statutory Registers and other records under the Companies Act, 2013 and rules
made thereunder, will be available for inspection by Members at the venue of AGM.

4. Pursuant to Section 13%(5) of Companies Act, 2013 the Auditors of a Government
Company are to be appointed or re-appointed by the Comptroller and Auditor General
of India (C&AG) within a period of 180 days from the commencement of the financial
year and in terms of section 142(1) of the Companies Act, 2013, their remuneration has to
be fixed by the Company in Annual General Meeting. The members may authorize the
Board of Directors of the Company to fix an appropriate remuneration of auditors

appointed by the Comptroller and Auditor General of India for the financial year 2018-
19.



Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013

Item No. 4

Power Finance Corporation Limited (PFC), the holding company, nominated Shiri A.S. Nanda, GM,
PFC as Director of the Company. Accordingly, Shri A.S. Nanda was inducted on the Board as
additional Director w.e.f, 16t October, 2017.

Pursuant to the provision of section 161(1) and other applicable provisions of the Companies Act,
2013, Shri A.S. Nanda will hold office till the date of ensuing Annual General Meeting. The
Compliance with respect to the provisions of section 160 of the Companies Act 2013 has been made
for the appointment of Shri A.S. Nanda as Director of the company.

Your Directors recommend the resclution as contained in Item No. 4 of the Notice for approval of the
members.

Shri A.S. Nanda is interested in this resolution to the extent of her appointment as a Director of the
Company. No other Director of the Company is in anyway concerned/interested in the proposed
resclution.

Hem No. 5

Power Finance Corporation Limited (PFC), the holding company, nominated Shri P.C. Hembram,
EVP (Unit-3), PFCCL as Director of the Company. Accordingly, Shri P.C. Hembram was inducted on
the Board as additional Director w.e.f. 165 October, 2017,

Pursuant to the provision of Section 161(1) and other applicable provisions of the Companies Act,
2013, Shri P.C. Hembram will hold office till the date of ensuing Annual General Meeting. The
Compliance with respect to the provisions of Section 160 of the Companies Act 2013 has been made
for the appointment of Shri P.C. Hembram as Director of the company.

Your Directors recommend the resolution as contained in Item No. 5 of the Notice for approval of
the members.

Shri P.C. Hembram is interested in this resolution to the extent of his appointment as a Director of the

Company. No other Director of the Company is in anyway concerned/interested in the proposed
resolution.

By order of the Board of Directors
For Deoghar Mega Power Limited

Sd/-
(P.C. Hembram)

Director & Project-in-Charge
Date: 16.08.2018

Place: New Delhi
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DEOGHAR MEGA POWER LIMITED
(A wholly owned subsidiary of Power Finance Corporation Limited)

BOARD'S REPORT 2017-18
To
The Members,

Your Directors have pleasure in presenting the 6" Annual Report on the working of the
Company for the financial year ended on 31% March, 2018 along with Audited Financial
Statements and Auditor’s Report thereon.

OPERATIONAL ACTIVITIES

Your Company was incorporated on 26 April, 2012 as a Special Purpose Vehicle (SPV) by
Power Finance Corporation Limited (PFC) as its wholly owned subsidiary for development of
second Ultra Mega Power Project (UMPP) in the State of Jharkhand.

MoP, in consultation with CEA, allocated Power from Deoghar UMPP to seven States namely
Jharkhand (1500 MW), Gujarat (1000 MW), Tamil Nadu (600 MW), Haryana (200 MW), Kerala
(200 MW), Goa (200 MW), Karnataka (300 MW).

The site for the project was recommended by CEA at Hussainabad, Devipur Division, District
Deoghar, Jharkhand in 2012. Subsequently, Govt of Jharkhand (GoJ) issued “in-principle”
approval for this site on 26" June, 2012 . The total land required for the project is 2256 acres
across 20 villages which includes about 1652 acres of private land and about 322 acres of Govt.
non forest and forest land spread over 282 acres.

The water requirement for the project is 106 Million Cubic Metre (MCM) out of which Go] vide
letter dated 14" January, 2012 issued “in-principle” approval for drawl of only 80.25 MCM
from River Ajay Basin but later WRD, Go] vide letter dated March 16, 2016 conveyed
concurrence for 106 MCM water including 80.25 MCM. In this regard IIT Roorkee was
awarded a study contract in 2012 for accessing the availability of water in the River Ajay in
2012 and further awarded the contract for Socio-Economic Impact Assessment (SEIA) &
Environment Management Plan (EMP) Studies for storage dam on river Ajay in 2013. As per
the SEIA report submitted by IIT Roorkee, there shall be a large submergence which shall lead
to huge R &R implications. During a review meeting in the month of September, 2015, Chief
Secretary, GoJ suggested that as NTPC planned to reduce water requirement by adopting
ACCT in North Karanpura, similar arrangement could be tried for Deoghar UMPP. By
adopting ACCT for the project, water requirement may get reduced to 55 MCM (including
installation of FGD) from 106 MCM. Accordingly, IiT Roorkee was, again, awarded a contract
for identification of alternate surface water storage scheme on Ajay River Basin for bank full
storage of water to meet water requirement for installation of ACCT. The report was submitted
on 19.04.2017 which was forwarded to WRD, GoJ for consideration and review.

Ministry of Power (MoP) in consultation with CEA is in process of identifying alternatives
viable solution i.e. installation of ACCT to optimise the water requirement for thermal power
project.



The Expert Appraisal Committee (EAC) of Ministry of Environment & Forest (MoEF)
considered the project for issuance of Terms of Reference (ToR) during its meeting held on 5
November, 2012,

MoP and Central Electricity Authority (CEA) in consultation with CMPDIL has identified
Dhulia (North) coal block for the UMPP,

An application for issuance of Section 4(1) Notification under Land Acquisition Act, 1894 for
acquisition of 1652 acres of private land was filed with the concerned authority on 1¢ March,
2013. Subsequent to notification of Rules framed by Government of Jharkhand i.e. Jharkhand
Right to Fair Compensation and Transparency in Land Acquisition, Rehabilitation &
Resettlement Rules, 2015” (JLARR) Act, the revised application was submitted to District
Authorities in July, 2015. The District Administration has notified the intent of carrying out
SIA for acquisition of said land. Application for diversion of 282 acres of Forest land was
submitted to the concerned authority on 17t July, 2013. The application for alienation of 322
acre Government land was also submitted to concerned Authority on 7* March, 2013.

FINANCIAL REVIEW

During the year under review, your Company has not taken up its commercial activities.
However, during the year, the Company has spent an amount of T 4.09 Crores towards
manpower charges, interest expenses, consultancy expenses, tour & travelling, vehicle hiring,
legal & professional charges etc., which has been transferred to capital work in progress. Total
expenditure incurred by the Company till 31% March, 2018 is ¥14.74 Crores.

END

As the Company has not started its commercial activities, the company has decided not to
recommend any dividend for the financial year 2017-18.

SHARE CAFPITAL

The paid-up share capital of the company is ¥5,00,000/- (50,000 equity shares of ¥10/- each) as
on 31¢ March, 2018. During the year, the entire share capital of the Company is held by Power
Finance Corporation Limited and its nominees.

COMMITMENT ADVANCE

The total commitment advance received till 31t March, 2018 is ¥13.00 Crore, out of the total
commitment advance of #40.00 Crore, which is to be received from various power procurers.
Commitment advance yet to be received from various power procurers as per their allocated
share of power is ¥27.00 Crore.

DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

There are no Subsidiary/ Joint Venture/Associate Companies within the meaning of Section
2(87) and Section 2(6) of the Companies Act, 2013.



DIRECTORS

Since the date of last Directors’ Report, following changes were made in the constitution of the
Board of the Company:

e Pursuant to the office order issued by Power Finance Corporation Limited (PFC), Holding
Company ,Shri N.B. Gupta, who was already holding the position of Director was
nominated as Chairman of the Company and Shri A.S. Nanda was appointed as
Additional Director of the Company w.e.f. 16" October, 2017,

 TFurther, pursuant to the office order issued by Power Finance Corporation Limited (PFC),
Holding Company Shri P.C. Hembram was appointed as Additional Director of the
Company and Shri Yogesh Juneja & Shri R. Rahman ceased to be the Directors of the
Company w.e.f. 16 October, 2017.

In accordance with the provisions of Section 161(1) of the Companies Act 2013,
Shri A.S. Nanda and Shri P.C. Hembram will hold office upto the date of ensuing Annual
General Meeting. The Board recommends that Shri A.S. Nanda and Shri P.C. Hembram may
be appointed as Directors, liable to retire by rotation.

In accordance with the provisions of Section 152(6) of the Companies Act, 2013
Shri Kamlesh Kumar Jangid, Director shall retire by rotation at the ensuing Annual General
Meeting of the Company and being eligible has offered himself for re-appointment.

The Board places on record its deep appreciation for the valuable contribution made by
Shri Yogesh Juneja and Shri R. Rahman during their tenure as Directors of the Company.

Consequent to the aforesaid changes, presently the Board of Directors of the Company
comprises of the following:

1. Shri N.B. Gupta : Chairman
2. Shri A.S. Nanda : Director
3. Shri P.C. Hembram : Director
4. Shri Kamlesh Kumar Jangid : Director

MEETINGS OF BOARD OF DIRECTORS

During the financial year 31# March, 2018, four (4) Board meetings were held. The details of
Board meetings are given below:

S.No | Date of Board Meeting Board Strength No. of  Directors
Present

1 23 May, 2017 5 5

2 18" August, 2017 4 3

3 16t Qctober, 2017 6 3

4 8% February, 2018 4 3




AUDITOR’S REPORT

M/s. V V Kale & Co., Chartered Accountants, were appointed as the Statutory Auditors of the
Company for the financial year 2017-18 by the Comptroller & Auditor General of India. There
are no adverse comments, observation or qualification in the Auditor’s Report on the accounts
of the Company.

COMMENTS OF COMPTRQLLER AND AUDITOR GENERAL (C&AG) OF INDIA

C&AG vide their letter dated 28th June, 2018 have decided not to conduct the supplementary
audit of the financial statements of the Company for the year ended 31st March, 2018 and as
such have no comments to make under Section 143(6)(b) of the Companies Act, 2013. A copy of
the letter issued by C&AG in this regard is placed at Annexure - I

DIRECTORS’ RESPONSIBILITY STATEMENT

As required under Section 134(5) of the Companies Act, 2013, it is confirmed that:

In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

e Such accounting policies have been selected, applied consistently and judgments &
estimates made are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period;

¢ Proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provision of Companies Act 2013 and for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

e The annual accounts are prepared on a going concern basis;

» The company has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS

During the year, Company has complied with the applicable provisions of the Secretarial
Standards.

PUBLIC DEPOSITS

The Company has not accepted any public deposit during the year ended 31¢ March, 2018 as
covered under the provisions of Section 76 of the Companies Act, 2013 read with the
Companies {Acceptance of Deposits) Rules, 2014.



MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF REPORT

There are no material changes and commitments affecting financial position of the Company
between the end of the financial year and date of Report.

PARTICULARS OF EMPLOYEES

‘The Company has no employees on its roll. Hence, the particulars of employees as prescribed
under Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 are not applicable.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All contracts/arrangements/transactions entered by the Company during the financial year
with related parties were in the ordinary course of business and on arm’s length basis.
Information on transactions with related parties pursuant to Section 134(3)(h) of the Act read
with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure-II in Form
AQC-2 and the same forms part of this report.

PARTICULARS OF LOANS, INVESTMENT AND GUARANTEE

Particulars of loans, guarantees and investment have been disclosed in the financial statement.

EXTRACT OF THE ANNUAL RETURN

Pursuant to the provisions of section 92(3) of Companies Act 2013, extract of Annual Return is
given in Annexure - IHI in the prescribed Form MGT-9, which forms part of this report.

RISK MANAGEMENT

The Company is a Special Purpose Vehicle (SPV), incorporated for specific project and to
undertake only preliminary activities viz. to undertake land acquisition process, obtain
statutory clearances and approvals and to undertake bidding process and transfer the SPV to
the selected bidder. As the Company will be transferred to the successful developer, risk
management is necessary only till such transfer takes place. However the management
regularly identifies the probable risks associated during this phase and takes adequate steps
for the risk management.

In the event, expenditure incurred by PFC in formation of SPV as share capital/other expenses
and the other costs incurred on pre development activities is less than the commitment
advance received from procurers in proportion to their allocated share of power from the
project and the project is abandoned or cannot be bid out or there is no selected developer after
carrying out bidding process, the said expenses will be adjusted against the commitment
advance. The balance amount left after adjustment of expenditure would be returned to
procurers.

(O



In the event, expenditure incurred is more than the commitment advance received from
procurers and the project is abandoned or cannot be bid out or there is no selected developer
after carrying out bidding process, additional amount would be sought from procurers.

Further, in case the developer is successfully selected, then the SPV would be transferred to
successful developer after receiving the Acquisition Price, which will include all costs for
developmental activities, land cost, success fee etc.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING & OUTGO

As the Company’s operations do not involve any manufacturing or processing activities, the
particulars as per the provisions of Sec. 134 (3) {m) read with Companies (Accounts) Rules,
2014, regarding conservation of energy and technology absorption, are not applicable. During
the year under review, there is no foreign exchange earning and outgo.

ACKNOWLEDGEMENT

The Directors place on record their gratitude to the Central and State Governments and
various Government agencies for the assistance, co-operation and encouragement they
extended to the company. The Company, in particular, is thankful to the Comptroller &
Auditor General of India, The Ministry of Power, Government of Jharkhand, the Statutory
Auditors and Power Finance Corporation Limited for their suggestions and unstinted co-
operation and guidance.

For and on behalf of the Board of Directors

Sd/-
(N.B.Gupta)

Chairman

DIN: 00530741

Place :New Delhi
Date :16.08.2018



Annerune ~ T

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF DEOGHAR MEGA POWER LIMITED FOR THE YEAR ENDED 31
MARCH 2018

The preparation of financial statements of Deoghar Mega Power Limited for the year ended 31
March 2018 in accordance with the financial reporting framework prescribed under the Companies
Act, 2013(Act) is the responsibility of the Management of the Company. the statutory auditor
appointed by the Comptroller and Auditor General of India under section 139(5) of the act is
responsible Tor expressing opinion on the financial statements under section 143 of the act based
on independent audit in accordance with the Standards on Auditing prescribed under section
143(10) of the act. This is stated to have been done by them vide their Audit Report dated 17 May
2018.

1, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of Deoghar Mega Power Limited for the year
ended 31 March 2018 under Section 143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

NS boatls

(Ritika Bhatia)
Place: New Dethi Principal Director of Commercial Audit &
Dated; =& June 2018 Ex-officio Member, Audit Board - 111,
' New Delhi



Annexure-ll
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the

Companies Act, 2013 including certain arms length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:
Deoghar Mega Power Limited (DMPL.) has not entered into any contract or arrangement or
transaction with its related parties which is not at arm's length during financial year 2017-
18.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and nature of relationship:

Power Finance Corporation Limited : Holding Company
PFC Consulting Limited : Subsidiary of the Holding company

(b) Nature of contracts/arrangements/transactions: Consultancy services & Fund arrangement

(¢) Duration of the contracts / arrangements/transactions: Ongoing

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
Cost to employees working for developing ultra mega power projects are charged on cost
to Company basis/rate, as determined by the Company in proportion to the man days (as
assessed by the management) spent on the respective projects.

(e) Date(s) of approval by the Board, if any: -

() Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors

Sdl-

(N.B. Gupta)
Chairman
DIN: 00530741

\Z



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31% March 2018
[Pursuant to section 82(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014]

Annexure-li|

CIN:

U40300D12012G0OI234839

Registration Date [DDMMYY]

26.04.2012

Name of the Company

Deoghar Mega Power Limited

iv)

Category of the Company
[Pl tick]

1. Public Company N
2. Private Company

Sub Category of the Company
[ Please tick whichever are
applicable]

. Government Company

. Small Company

. One Person Company

._Subsidiary of Foreign Company -

. NBFC

. Guarantee Company

. Limited by shares

. Uniimited Company

OO0 PO P

. Company having share capital v

10. Company not having share capital -

11. Company Registered under Section 8 -

v) Address of the Registered office and contract | First Fipor ‘Urjanidhi' 1 Barakhamba Lane, Connaught Place New
details Delhi-110001, Ph-01123443906.
Whether shares listed on recognized Stock No

vi) Exchange(s)

vil) Name, Address and contact details of Registrar & Transfer Agents (RTA ) if any - N.A.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the
total turnover of the company shall be stated)

1.

SLNo.

services

Name and Description of main products /

NIC Code of the
Product/service

% to total turnover of the
company

NIL

information Is belng fllled}

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for which

Limited

‘Urjanidhi’ 1, Barakhamba
Lane, Connaught Place,
New Delhi -110001

% of Applicable
HOLDING/ shares Section
| e o oo OF CIN/GLN SUBSIDIARY / held
) ASSOCIATE
1 Power Finance Corporation L65910DE1986GO024862 Holding Company 100 2(46)

Y




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year[As %
Shareholders year[As on 01-April-2017] on 31-March-2018] Change
during
- - the year
Demat Physical Total % of Demat Physical Total % of
Total Total
Shares Shares
A. Promoters
{1} Indian
a) Individual* 0 600 600 1.2 0] 600 600 1.2 NIL
b) Central Govt 0 0 0 0 0 0 0 0 0
¢} State Govi(s) 0 0 0 0 0 0 0
d) Bodies Corp. 0 49400 49400 8.8 0 49400 49400 98.8 NIL
e) Banks / FI 0 0 0 0 0 0 0
f) Any other 0 0 0 o 0 o 0 0 o
Sub Total (A) {) 0 50000 50000 100 0 50000 50000 100 0.00
{2) Foreign
a)NRIs- Individuals 0 0 0 0 0 0 0 0 0
b)Other-Individuals 0 0 0 0 0 0 0 0 0
¢)Bodies Corp. 0 0 0 0 0 0 0 0 ¢
d) Banks/Fl 0 0 0 0 0 0 0 0 0
E) Any other 0 0 0 0 0 0 0 0 0
Sub-Total {A) (2) 0 0 0 0.00 0 0 0 0.00 0
Total 0 50000 50000 100 0 50000 50000 100 0.00
shareholding of
Promoter (A)=
(A)1) + (A)(2)
B. Public
Sharehoiding
0 0 0 0 0 0 b 0 0
1. Institutions
0
a) Mutual Funds 0 0 0 0 0 0 0 0
b) Banks / FI 0 0 0 0 0 0 0 0 0
c) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govi(s) 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
e} Venture Capital
Funds
0 0 0 0 o 0 0 0 0
f) Insurance
Companies
| g) Flis 0 0
o 0
h) Foreign Venture
Capital Funds
0 0 0 0 0 0 0 0 0
i) Others (specify)
Sub-total (B)(1):- 0 0 0 0.00 0 0 ] 0.00 0.00




2. Non-Institutions
a) Bodies Corp.
i) Indian 0
i} Overseas 0
b) Individuals
i} Individual 0 0 0 0 0 0 0 0 0
shareholders
holding nominat
share capital upto
Rs. 1 lakh
i) Individual 0 0 0 0 0 0 0 0 0
sharehclders
holding nominal
share capifal in
excess of Rs 1 lakh
¢) Others (specify) 0 0 0 0 0 0 0 0 0
0 o 0 0.00 0 0 0 0.00 0.00
Sub-total (B)(2):-
Total Public 0 0 0 0.00 0 o 0 0.00 0.00
Sharehelding
(B)=(B)(1)+ (BX2)
0 0 0 0.00 o 0 0 0.00 0.00
C. Shares held by
Custodian for
GDRs & ADRs
NIiL. 50000 50000 100 NIL 50000 50000 100 0.00
Grand Total
(A+B+C)
* Nominee of Power Finance Corporation Limited
(il) Shareholding of Promoter-
Sk Sharehoiding at the beginning of the | Share holding at the end of the year %
No. | Shareholder's Name | year change
in share
No. of % of total | %of Shares | No. of % of total | %of Shares 20"_""9
Shares | Shares of | Pledged/ Shares Shares of | Pledged / h“"'"g
the encumbere the encumbere | theyear
company d to total company | d to total
shares shares
1 Power Finance 49400 98.8 NIL 49400 98.8 NIL NIL
Corporation Limited
2 Smt Nalini Vanjini* 100 0.2 NIL 100 0.2 NiL NIL
3 Shri P.K.Bhargava*® 100 0.2 NiL NiL NIL NIL (0.2)
4 Shri D.Ravi* 100 0.2 NI 100 0.2 NIL NIL
5 Shri C.Gangopadhyay* 100 0.2 NIL 100 0.2 NH. NIL
6 Shri P.K.Singh* 100 0.2 NiL 100 0.2 NIL NIL
7 Shri. Dingsh Vij* 100 0.2 NIL 100 0.2 NiL NIL
B Shri Subir Mulchandani* NIL NIL NIL 100 0.2 NIL 0.2
*N

OMINEE OF POWER FINANCE CORPORATION LIMITED

e




(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Sl.No. Shareholiding at the beginning Cumulative Shareholding
of the year during the
year
No. of % of total No. of % of total
shares shares of the shares | shares of the
company company

At the beginning of the year

Date wise Increase /

Decrease in Promoters

Shareholding during the year specifying the
reasons for increase /

decrease (e.g. allotment/

transfer / bonus/ sweat

eqLity etc):

At the end of the year

NO CHANGE IN THE PROMOTERS' SHAREHOLDING

{iv) Shareholding Pattern of top ten Shareholders:
{other than Directors, Promoters and Holders of GDRs and ADRs):

Sl.No.

Cumulative Shareholding during the

For Each of the Top 10 Shareholding at the
Shareholders beginning year
of the year
No. of % of total No. of

shares

shares of shares
the
company

% of total
shares of the
company

At the beginning of the year

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for increase /

decrease (e.g. allotment / ransfer / bonus/
sweat equity etc):

At the end of the year

NIL

(v} Shareholding of Directors and Key Managerial Personnel:

decrease (e.g. allotment / transfer / bonus/
sweat equity efc).

At the end of the year

S{.No. | Shareholding of each Directors and each Shareholding at the Cumulative Shareholding during the
Key Managerial Personnel beginning year
of the year
No. of shares | % of total No. of % of total
shares of shares shares of the
the company
company
At the beginning of the year
Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase / NIL




V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding E::S:l:f‘;d Deposits ;I"c;tal Indebtedness
deposits
Indebtedness at the beginning of the financiat
year
i} Principal Amount - 13,00,00,000 - 13,00,00,000
ii} Interest due but not paid - _ - -
iii) Interest accrued but not due - 3,58.25 977 - 3.58,25,977
Total (i+ii+iii) ) 16,58,25,977 ) 16,68,25,977
Change in Indebtedness during the financial
year
* Addition ) 1,43,77 855 ) 1,43,77,855
* Reduction - - - -
Net Change ) 1,43,77,856 ) 1,43,77,856
indebtedness at the end of the financial year
i) Principal Amount J 13,00,00,000 i 13,00,00,000
ii} Interest due but not paid i - _ -
iii} Interest accrued but not due ) 5,02,03,832 } 502,03,832
Total (i+ii+iil) 18,02,03,832 ) 18,02,03,832

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

S$1.No. Particulars of Remuneration Name of MD/WTD/ Manager | Total Amount

1 Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,
1961

(b} Value of perguisites u/s 17(2)
Income-tax Act, 1961

() Profits in lieu of salary under section NOT APPLICABLE AS THE COMPANY DOES NOT HAVE ANY
17(3) income- tax Act, 1961 MD/WTD/MANAGER.
Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

5 Others, please specify

Total (A)

Ceiling as per the Act




B. Remuneration to other directors

Sl
No.

Particulars of Name of Directors
Remuneration

Total Amount

----- N = N

independent Directors

Fee for attending board

committee meetings NOT APPLICABLE AS COMPANY DOES NOT HAVE ANY INDEPENDENT DIRECTOR

Comyrnission

Others, please specify

Total (1)

Other Non-Executive
Rirectors

Fee for attending board
committee meetings

Commission

Cthers, please specify

Total (2) Nil-

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD

SI.No.

Particulars of Remuneration

Key Managerial Personnel

CEOQ

cs | CFO ] Total

Gross salary

{a) Salary as per provisions contained in section 17(1) of
the Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-tax
Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total

(b) Vaiue of pefquisites uls 17(2) Income-tax Act, 1961 NOT APPLICABLE AS THE COMPANY DOES NOT

HAVE ANY CEQ/CS/CFO

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
There were no penalties, punishment or compounding of offences during the year ended March 31, 2018.

For and behalf of Board of Directors

sd/-

(N.B. Gupta)
Chairman
DIN: 00530741




V.V.KALE
KCOMPANY

CHARTERED ACCOUNTANTS

Compliance Certificate

We have conducted the audit of annual accounts of Deoghar Mega Power Limited for the year ended 31t
March, 2018 in accordance with the directions / sub directions issued by the C8AG of India under section
143(5) of the Companies Act, 2013 and certify that we have complied with all the directions / sub directions
issued to us.

For V V Kale & Co.
(Chartered Accountants)
Firm Reg. No: 000897N

(St

(Vijay Kale)
Partner

M. No.: 080821
Place: New Delhi
Date: 17-05-2018
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V.V.KALE
SCOMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To

The Members of Deoghar Mega Power Limited

Report on the Financial Statements

We have audited the accompanying Financial Statements of Deoghar Mega Power Limited ("the
Company"), which comprise the Balance Sheet as at 31st March, 2018, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management's responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of

the Act. Those Standards require that we comply with ethical requtremen}gﬁnd an and perform the audit
WALE o
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to obtain reasonable assurance about whether the Financial Statements are free from material
misstatement, '

An audit involves performing proceduras to obtain audit evidence about the amounts and the disclosures in
the Financial Statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or
etror. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Financial Statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audif aiso includes evaluating the
appropriateness of the accounting policies used and the reasonablaness of the accounting gstimates made
by the Company’s Directors, as well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for
our audit opinion on the Financial Statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald Financlal Statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in india;

{a) In the case of Balance Shest, of the state of affairs of the Company as at 315t March, 2018;

(b} In the case of Statement of Profif and Loss, of no profit no loss for the year ended on that date; and
(¢} In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

Réport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”), issued by the Government
of India in terms of sub-section 11 of section 143 of the Act, and on the basis of such checks of the
hooks and records of the Company as we considered appropriate and according to the information and
explanations given to us, we give in the “Annexure-", a statement on the matters specified in
paragraphs 3 and 4 of the said Crder.

2. We are enclosing our report in terms of Section 143 (5) of the Act, on the basis of such checks of the
hooks and records of the Company as we considered appropriate and according to the information and
explanations given to us, in the "Annexure I on the directions and sub-directions issued by
Comptroller and Auditor General of India,

3. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

Page 2 of 10
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In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreament with the books of account;

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

Vide Notification No. GSR 463(E) dated 5" June, 2015 of Department of Company Affairs, Government

of India, Government Companies have been exempted from applicability of Provision of Section 164(2)

of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure-tll"; and

With respect fo the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. There were no legal cases pending against the Company.

ii. The Company did not have any long-term contract including derivative contracts, for which there

were any material foreseeable losses,
i, There were no amounts which were required to be transferred fo the Investor Educalion and

Protection Fund by the Company.

For VV Kale & Co.
{Chartered Accountants)
Firm Reg. No: 000897N

T

(Vijay Kale)
Partner

M. No.: 080821
Place: New Delhi

Date: 17-05-2018
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V.V.KALE
&COMPANY

CHARTERED ACCOUNTANTS

ANNEXURE- TO THE INDEPENDENT AUDITOR'S REPORT OF DEOGHAR MEGA POWER LIMITED

The Annexure referred to in our report to the members of Deoghar Mega Power Limited (‘the Company') for
the year ended 318 March, 2018.

We report that:

1. The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

As explained to us, all the fixed assets have been physically verified by the management in a phased &
reasonable manner which, in our opinion, is reasonable having regard fo the size of the Company and
the nature of its assets. We have been explained that no material discrepancies were noticed on such
verification as compared to the book records.

2. The Company does not hold any inventory; hence clause (i) of paragraph 3 of the Order is not
applicable.

3. The Company has not granted any loan, secured or unsecured, to any company, firm or other party
covered in the register maintained under Section 189 of the Companies Act, 2013.

4. In our opinion and according to the information and explanations given to us, the Company has not
given any loan, guarantee or security to and on behalf of any of its Directors as stipulated under section
185 of the Act and the Company has complied with the provisions of section 186 of the Act, with
respect to the loans made.

5. Based on our scrutiny of the Company’s records and according to the information and explanations
given to us, in our opinion, the Company has not accepted deposit from the public within the provisions
of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
there under,

6. According to the information and explanations given to us, the maintenance of cost records has not
been specified by the Central Government under sub-section (1) of section 148 of the Companies Act,
2013, for any of the activities of the Company.

1 a). The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues applicable to it with appropriate authorities.
According to the information and explanations given to us, there are no undisputed statutory dues
outstanding as at 31 March, 2018 for a period of more than six months, from the date they became

payable. ZRBLE 93
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10.

11.

12,

13.

14,

18.

b). According to the information and explanations given to us, there are no material disputed
statutory dues payable in respect of income tax, sales tax, service tax, duty of customs, duty of
excise and value added tax which are outstanding as at 315t March, 2018.

According fo the information and explanations given to us, the Company has not taken any loan
from any financial institution or bank or debenture holder, hence clause (vili) of paragraph 3 of the
Order is not applicable.

The Company has not raised any money by way of initial public offer or further public offer

__{inclusding debt instruments).and term loan during the year, hence clause (ix} of paragraph 3 of the

Order is not applicable.

Based upon the audit procedures performed and information and explanations given to us, no
fraud by the Company or on the Company by its officers or employees has been noticed or
reported duting the year under audit.

In our opinion and according fo the information and explanations given to us, the Company has not
pald/provided for any managerial remuneration during the year as stipulated to section 197 read
with Schedule V to the Act, hence clause (xi) of paragraph 3 of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is nol a
Nidhi company hence clause (xil) of paragraph 3 of the Order regarding default is not applicable.

According to the information and explanations given fo us and based on our examination of the
records of the Company, transactions with the refated parties have been entered into by the
company in its ordinary course of business on an am'’s length basis and therefore the provisions of
section 177 and 188 of the Act are not applicabie to the Company. However, the details of such
transactions have been disclosed in the Financial Statements as required by the applicable
accounting standards,

According to the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year. Therefore
provisions of clause (xiv} of paragraph 3 of the Order are not applicable.

According to the information and explanations given to us and based on our exarination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him, Therefore provisions of clause (xv) of paragraph 3 of the Order are
not applicable.

Page 5 ol 10
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16. In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act 1934,

For V V Kale & Co.
(Chartered Accountants)
Firm Reg. No: 000897N

Mlaykale) =/ Mo Nl
Partner e
M. No.: 080821

Place: New Detlhi
Date: 17-05-2018
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V.V.KALE
SCOMPANY

CHARTERED ACCOUNTANTS

ANNEXURE-II TO THE INDEPENDENT AUDITORS’ REPORT OF DEOGHAR MEGA POWER LIMITED

The Annexure referred to in our report to the members Deoghar Mega Power Limited (‘the Company’) for
the year ended 31¢t March, 2018.

1.

Whether the Company has clear title/lease
deeds for freehold and leasehold land
respectively. If not, please state the area of
freehold and leasehold land for which
title/lease deeds are not available.

The company does not have any freehold and
leasehold land, hence not applicable.

9. | Whether there are any cases of waiver/write off | There are no such cases.
of debtsfloans/interest etc. If yes, the reasons
thereof and amount involved.
3. | Whether proper records are maintained for | There is no inventory in the company and no

inventories lying with third parties and assets
received as gift/grant(s) from the Government
or other authorities.

assets received as gift from Government or other
authorities, hence not applicable.

Based on the above facts, in our opinion and to the best of our information and according to the
explanations given to us, no action is required to be taken thereon and there is no impact on the accounts
and Financial Statements of the company.

ForVV Kale & Co.
(Chartered Accountants)

Firm Reg. No: 000897N

(Vijay Kale)
Partner
M. No.: 080821

Place: New Delhi
Date: 17-05-2018

Page 7 0f 10

16 A/20 W.E.A. Main Ajmal Khan Road, Karol Bagh, New Delhi-110 005
Tel. : (91) (11) 2576 1916 / 2571 2222 / 2572 2222 Telefax : (91) (11) 2573 2222
E-mail : kalecos@vvkale,com

2.3



V.V.KALE
&COMPANY

CHARTERED ACCOUNTANTS

ANNEXURE-IIl TO THE INDEPENDENT AUDITOR'S REPORT OF DEOGHAR MEGA POWER LIMITED

The Annexure referred to in our report to the members of Deoghar Mega Power Limited (‘the Company’) for
the year ended 31st March, 2018.

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Deoghar Mega Power Limited
(“the Company”) as of 31st March, 2018 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of }wk; Sk§-ofnaterial misstatement of the
Financial Statements, whether due to fraud or error. . 22 N
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Finangial Controls over Financiat Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
agsurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal .
financial conirol over financial reporting Includes those policies and procedures that (1) pertain lo the
maintenance of records that, in reasonable defail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
TUas rigcessary o parmit préparation of Financlal Statemerits I dccordance “with “generally “accepted
accounting principles, and thet recelpts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding preventlon or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Financlal Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibllity of collusion or improper management override of controls, materlal misstatements due 1o error or
fraud may ocour and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject fo the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of intemal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of Indig,

For V'V Kale & Co.
{Chartered Accountants)
Firm Reg. No: 000897N

WM
(Vijay Kale)

Partner

M. No.; 080821
Place: New Delhi
Date; 17-05-2018
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DEQGHAR MEGA POWER LIMITED
CIN:U40300DL.2012GO1234839
BALANCE SHEET AS AT MARCH 31, 2018

{(Amount in ¥)

Note | As atMarch 31, | As at March 31,
Particulars No. 2018 2017
1. JEQUITY AND LIABILITIES
{1} Shareholders’ Funds
{a) Share capital 3 5,00,000 6,00,000
(1) Resarves and surplus 4 {39,056) (39,056)
4,60,844 4,680,944
{2) Non-Current Liabilities
(8} Long-term borrowings 5 43,00,00,000 13,00,00,000
(b) Other lang-ternt liabitities 6 5,02,03,832 3,566,256 977
18,02,03,832 16,58,25,977
{3) Current Llabilities
{a) Other current liabilities 7 771,878 10,64,390
17 71 878 10,684,390
TOTAL 18 24,386,654 16,73,61.311
H.|ASSETS
(1} Noa-Current Assels
(8} Fixed assols
() Tangible Aszels 8 8,915 28,915
(i) Capital work-in-progress 8 14,74,14,128 10,65,57,643
(b} Long-term loans and advances 10 2,85,44,408 5,69,62,466
(&) Other non-current assets 11 §5,82,815 30,04,778
18,15,50,968 16,65,51,799
{2) Current Assots
(a) Cash and cash equivalents 12 15,089 4,512
(b} Short term loans and advances 13 8,70,509 7,895,000
8,85,688 7,986,612
TOTAL 18,24,36,654 16,73,51,311
Corporale Information L
Significant. accounting policies 2
Expenditure during Construction Perlod 14
Other Notes to finasicia! sialernenis 15 to 33

For and on hehalf of Board of Directors

%Dﬁwyfw' M by
(Purna Chandra Hembram) {Amar}it Singh Nanda) ’ (Naveen BhW

Diractor Director Chairman
DIN:02750881 DiN:07347826 DIN:ROSI0T41

As per our report of even date
For & on behalf of

V V Kale & Co.
CHARTERED ACCOUNTANTS
{Firm Reg. No; 000857N)

i+

(VIJAY KALE)
FPartnar

M. No.: 080821

Place : New Delhi
Date . 17th May, 2018
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DEOGHAR MEGA POWER LIMITED
CIN:U40300DLZ012G0I234839
STATEMENT OF PROFIT AND L.OSS FOR THE YEAR ENDED MARCH 31, 2018

(Amount in ¥}
Not For the year For the year
Farticulars N° o endad March 31, | ended March 31,
o 2048 2017

I [Revanue from operations

I, |Other income

il |Total Rovenue (Hi)

V. |Expenses
Preliminary Expenses

Total Expensos

V. |Profit/(Loss) before exceptional and extraordinary Hems and tax (HL4V) -
; VI. {Exceptionst ilems

Vil. |Profiti{l.oss) before extraordinary items and fax (V-V}
| VL. [Extraordinary items

IX. [Profiti{i.oss) hatore tax (Vi-VII) "
X. {Tax expense:
(1) Current tax
{2} Deferred tax

XL {Profitifl.oss) for tha year from sontiniing operations {X-X) -

Xi. [Profiti{Loss) from discontinuing operations

Xill. {Tax expense of discontinuing operations

XIV. [Profit{Loss) from discontinuing operations (after tax) (XH-XiH)
XV, {Profitifl.oss) for the yesr (Xt +XIV}

KV

Earnings per squlty shars:

(1) Basic 27 N N
(2) Diluad 7 - -
Corporate Information ki
Significant accounting policles 2
Expenditure during Construction Period 14
Gther Notes to financlal statements 1610 33

For and on hehalf of Board of Directors

9&1&@«» ﬂj\xiw{g;w
{Purna Chandra Hernbram} {Amarjit Singh Nands} {Naveen Bhughan

Director Director Chalr:
DIN:02750881 DIN:07347825 DIN:O0E3I0T41

o

As per our report of evan date
For & on behaif of

VV Kaie & Co,

CHARTERED ACCOUNTANTS
{Flrm Reg. No: 000897N)

[T

(VIJAY KALE)
Partner

M. No.; 0BOB21

Place : New Delhi
Date : 17th May, 2018
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DEOGHAR MEGA POWER LIMITED
GiN:U40300DL2012G0I1234839
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

{Amount in ¥)
For the year For the year
Particuiars ended March 31, | ended March 31,
2018 2017
A, |GASH FLOW FROM OPERATING ACTIVITIES
Profit/ Loss hefore tax . “
Adjustment For Increase/Decrease in;
Other Current liabilities 707,488 10,24,315
Other non-wcurrent assets {25,77.739) (30,04,776)
Other Long term liabilities 1,43,77 BES 1,32,66,323
Net cash flow from operating activities 4,28,07,604 112,865,862
B. |CASH FLOW FROM INVESTING ACTIVITIES
Long term loans & advances 2,84,18,087 {5,69,62,465)
Short term loans & advances (75,598) -
Capital work-in-progress (4,08,30,485) {1,99,14,195)
Net cash used in investing activities {1,24,97,027) {7,68,76,669)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Long-term borrowings - 5,55,90,310
Net cash flow from financing activities - 6,56,90,310
Net increaseldecrease in cash and cash equivalents 10,677 (488)
Add: Cash and cash squivalents at beginning of the year 4,512 5,000
Cash-and cash equivalents at end of the year 18,089 4,512
Balance with bank 15,089 4,512

For and on behalf of Board of Directors

{Purna CHandra Hembram)

Director
DIN:02750881

e
e

{Amarjit Singh Nanda)
Director
DIN:07347825

As per our report of even date
Far & on behalf of

V V Kaie & Co.

CHARTERED ACCCUNTANTS
{Firm Reg. No; 000897N}

(VIJAY KALE)

Partner

M. No.: 080821

Place ; New Delhi
Date : 17th May, 2018
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DEQGHAR MEGA POWER LIMITED
CINAU403000L2012G01234839

Notes to the Financlal Statements for the year ended March 31, 2018

Corporate information

The Company was incorporated on April 25, 2012 under the Companies Acl 1956 as a wholly owned subsidiary of
Power Finance Corporation Limited (PFC), a Govt. of india Underteking. Certificate for Commencement of Business
was issued on September 28, 2012, The Company is a special purpose vehicle incorporated to facilitate the acquisition
of land and complete preliminary works viz stetutory clearances including thal of environmant, forest, etc. for the
purpose of establishing Ultra Mega Power Project of 4000 MW in the state of Jharkhand (Project). The site for the
project had been identified at Hussainabad, Devipur Divisien, District Deoghar, as recommended by CEA and "in-
principle” approved by Govt. of Jharkhand. Dhulia (North) coal block was identified for the project.

Signiftcant Accounting Policies

. Basis of Preparation

Thase financial statements are prepared in accordance with indian Generally Accepted Accounting Principles (GAAP)
under the historical cost convention on the accrual basis except for certain financial instruments which are measured at
fair values. GAAP comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act,
2013 ('Act’) read with Rule 7 of the Companies {Accourils) Rules, 2014,

Use of Estimate.

The preparation of financial statements reguires management {o make estimales and assumptions considered in the
reported amounts of assets and fiabilities (including contingent liabilities), revenues and expenses of the reporting
pericd. The differance betwaen the actual results and estimates are recognized in the period in which the resulls are
known andfor materialised.

. Recognition of income / Expenditure

Income and expenses (except as stated below) are accounted for on accrual basls.
Feas for advisory and professional services for developing Uitra Mega Power Project payable to PFC/PFCCL is
recognised in the year of transfer of the company to the successfut bidder.

. Capital work-in-progress

Expenditure incurred on Consultancy fAdministration /interest /Manpowar Charges/ Legal & Professional ste and other
expendifure during construction paricd is treated as Capital-work-in-progress.

. Loans

Expanditure incurred by the company for the Project is financed by the Holding Company and is grouped under
Unsecured Long tesm borrowings. Interest is charged on funds depfoyed by them.

Preliminary Expenses
Preliminary expenses aré writtsn off in the year in which such expenditure is incurred.

Investrents
Investments are stated at cost.

. Borrowing Costs

Borrowing cost is cherged to the statement of profit & loss except for interest on botrowings for capital assets s
capitalized il the date of commercial use of the assets,

Provisions and Contingencies

A provision is recognised when the company has a present obligation as a result of past events and it is probable that
an outfow of resoures will be required to settie the obligation in respect of which a rsliable estimale can be mads.
Provisions {excluding retirament benefits ) ara not discounted to their present value and are determined based on the
best estimate required to seltle the obligation at the Balance Sheet date. These are reviewed at sach balance sheet
date and adjusted to reflect the current best estimale. Contigent liabilities are disclosed in the notes.
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DEQGHAR MEGA POWER LIMITED
CIN:LI403000L.2012G01234839
Notes to the Financial Statements for the year ended March 31, 2018

i+ Cash Flow Statoement
Cash flow Staterment is prapared in accordance with the indirect method prescribed in Accounting Standard-3 on Cash

Flow Statement.

k. Cash & Cash Equivalents
Cash comprises cash on hand, demand deposils with banks, imprest with postal autherities and cheques fdrafts/pay
orders in hand. The Company considers cash equivatents as all short term balances (with an original maturity of three
months or fess from the date of acquisition), highly liguid investments that are readily convertible into known amounts of
cash and which are subject to an insignificant risk of changes in value.

I. Earnings Per Share
Basic earninigs per share is computed by dividing the profit/ (loss) after tax {including the post tax effect of extraordinary
items, i any) by the weighted avarage number of equify shares oulstanding during the year. Diluted sarnings per share
is same as basic earnings per share as there are no potential equity shares as on Balance sheet date.

m. Taxes e [P .
Provision for taxation includes provision for income Tax and Deferred Tax. Current Income tax is provided at the rates
in force in accordance with the provisions of Income Tax Act 1861, Beferred tax is recognised, on liming difference,
being the difference between taxable income and accounting income that originate In one period and are capable of
reversal in one or more subseguent peariods using the tax rates and laws that are enacted and are substantively enacled
as on the Balance Sheel date. Whers there is unabsorbad depreciation or carried forward losses, deferred tax sssefs
are recognised only if there is virtual ceitainty of realisation of such assets. Other deferred tax assels are recognised
only to the extent there is reasonable certainty of realisation in future,

n. Tangible Assets/ Intangible Assets
Tangible Assets are shown at historical cost less accumuiated depreciation, sxcept for the assets refired from active
use and held for disposal, which are stated at lower of the book value or net realizable value. The historical cost
includes all cost attributable for bringing the assets to its working condition for ifs intended use.

Expenditure on existing assets resulting in increase in previcusly assessed usaful lifefstandard of performance is added
in relovant assels.

Intangible Aszets are recosded at their cost of acquigition.

a. Depreciation/ Amortisation
Dapreciation on assets is providad on Pro-rata basls as per written Down value method considaring the useful life and
residual value prescribed under the Schadule I of the Companies Act, 2013 or over the shorter useful life as estimated

bv the Company.
Amortization is done under straight-line methad over the lifa of the assets estimated by the Company.
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PEOGHAR MEGA POWER LIMITED
CIN:U40300DL 2012601234839

Notes to the Financial Statements for the year ended March 31, 2018

NQTE NOG. 3 - SHARE CAPITAL

{Amount in T)

As at March 34,

As at March 31,

Particulars 2018 2017
Authorised :
50,000 Equily shares of .10/ each
{Previaus yaar 50,000 Equity shares of €.10/- gach} 5.00,000 5.00.000
(ssuad, subscribed and fally paid up :
50,000 Equity shares-of T.10/- each fully paid-up
{Previous year 50,000 Equlty sharas of €.10/- each fully pald- 500,000 5.00,800
up)

5,00,000 5,060,000

Total Issued, subscribed and fully paid up share capital

#:-Reconciiation-of the shares outstanding as at the beginaing and as at the end of the reporting period

Equity Shares
Particulars | As atMarch 31, 2018 As at March 31, 2017
No. of Bhares] Amount (<) | No. of Shares | Amount (%)
Balance as at the beginning of the year 50,000 500,000 50,000 500,000
Add: Shares issued during lhe year - - . x
Balance ag at the end of the year 50,000 5,00,000 &0,000 5,00,600

b. Terms{ rigivs attached to equlty shares

Tha Company has only one class of squity shares having par vaiue of %, 10 per share. Each holder of equity shares is entitted to
one vole per share,

in the event of figuidation of the company, the holders of equily shares will be entified 1o receive remaining assets of the
company, after distribution of all preferentiat amounts. The distribution will be in proportion to the number of equity shares held by

¢. Shares heid by halding company

OQut of 50,000 equity sharas issued by the company, shares held by its Holding Company are as below:

{Amount inT)

Particidars As atzng:;ch 31, | As aig;?‘l;}h 3,
Power Finance Corporation Limited, the Hokling Company * 5.00.000 5.00.000

50,000 {Pravious perliod 50,000} equity shares of T.10 each fully pald

d. Detalls of shares held by shareholders hoiding more than §% of the aggregate shares In the company

As at March 31, 2018 As at March 31, 2017
Particulars No. of Shares o, nolding in | N of Shares loy hoyding in the
the class class
Equity Shares of ¢, 10 each fully pald
Power Finance Corporation Limited, the Holding Company * 50,000 100% 50,000 100%
£0,000 160% 506,000 100%

* Equity shares are held by Power Finance Corporation Limited and through iis nominges.
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DEOGHAR MEGA POWER LIMITED
CIN:U40300DL.2012G01234839
Notes to the Financial Statements for the year ended March 31, 2018

NOTE NO. 4 - RESERVES AND SURPLUS

(Amount in ¥)

As at March 34, | As at March 31,
Particulars 2018 2017
Surplus/(Deficit) in the Statement of Profit and Loss
Balance as at the beginning of the year (39,056) (39,056)
Add/ {L.ess): Profit(Loss) for the year - -
Balance as at the end of the year {39,056) (39,056)
TOTAL {39,056} {39,058)
NOTE NO. 5 - LONG-TERM BORROWINGS
{Amount in 3}
As at March 31, | As at March 31,
Particulars 2018 2017
Commitment Advance (Unsecured)
Bangalore Electricity Supply Company Limited 1,43,36,370 1,43,36,370
Chamundeshwari Electricity Supply Company Limited 33,15,930 33,15,930
Gujarat Urja Vikas Nigam Limited 10,00,00,000 10,00,00,000
Gulbarga Electricity Supply Company Limited 41,04,800 41,04,900
Hubli Electricity Supply Company Limited 58,37,280 §8,37,280
Mangatore Electricity Supply Company Limited 24,085,520 24,058,520
TOTAL 13,00,00,000 13,00,00,G00

Terms of repayment for Unsecured borrowings

NOTE NG. 6 - OTHER LONG-TERM LIABILITIES

Repayabte within 15 days from the
date of transfer of the Company to its

successful bidder.

(Amount in T)

As at March 31,

As at March 31,

Pariiculars 2018 2017
Qthers
Interest Accrued but not due on long-term borrowings 5,02,03,832 3,568,256 977
TOTAL. 5,02,03,832 3,68,25,977

NOTE NO. 7 - OTHER CURRENT LIABILITIES

{Amount in )

. As at March 31, | As at March 31,
Particulars 2018 2017
Other payables
Expenses Payable 37,800 36,750
Statutory dues (TDS Payable 17,34,078 10,27,460
TOTAL : 17,71,878 10,64,390
1768378
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DEQGHAR MEGA POWER LIMITED
CiN:U40300DL 2012601224838
Notes to the Financial Statements for the year ended March 31, 2018

NOTE NG. 8 - CAPITAL WORK-IN-PROGRESS

(Amount In ¥)

| As at March | As at March 31,
Partlculars 31, 2018 2017
Opening Caplial Work-in-progress 10,85,87,643 B,86,97,304
Add: Transfarred from Expenditure During Conslruction Period {Note-13) 4,08,56,485 1,99,60,339
TOTAL 14,74,14,128 10,66,67,643
NOTE NO. 10 - LONG TERM LOANS & ADVANCES
{Amount In ¥}
As at March  As at March 31,
Particulsrs 31, 2018 2017
{Unzecured , considered good
Loan and Advance to Related Parlies - Fower Finance Corporation Lid. (Holding Go.) 2,85,44.408 5.00,62.465
2,85 44,408 5,69,62,485
NOTE NO. 11 - OTHER NON-CURRENT ASSETS
{Amount In T)
. o Az at March_| As at March 31,
Particulare 31, 2018 2017
Qthers
Interest acerued but not due from related party 55,82.516 30,04,776
{Power Finaice Carporation Lid, Molding Company)
TOTAL 55,842,615 30,04,776
NOTE NO. 12 - CASH AND CASH EQUIVALENTS
{Amaunt in %)
As at March | As at March 31,
Particulars 31,2018 2017
Balance with hank
In qurrent account 15,088 4,512
TOTAL 16,089 4,612
NOTE NO. 13 - SHORT TERM LOANS & ADVANCES
{Amount In ¥)
As at March  As at March 31,
Particulars 34, 2018 2017
Seeured against hank gauraniee , considered good
Advance for Consultancy Assighment 7.95,000 785,000
TDS raceivable 75,699 -
8,70,599 7,95,000
NOTE NG, 14. EXPENDITURE DURING CONSTRUCTION PERIOD
{Amount In €}
For the year For the year
Particulare ended March ended March
34, 2018 31, 2017
Manpower Gharges 1,84,32,862 54,26 851
Audlt Fea 41,300 40,425
Legal & Professional Charges 281,653 80,144
Consultancy Charges 12,608,108 4,14,067
Office Muinlenance 448,658 343,624
Printing & Stationery 2,831,882 2,711,312
Vehicle Hiring 386,371 3,74,075
Tour & Travelling §,27,189 441,634
'Telephun_e 1,638,626 1,00,574
Quigourcing Expense 38,687,471 -
Office Rent 3,172,307 .
Canteen Expenss 4,77.706 351222
Depreclation 17,000 46,144
Bank charges 230 609
n
interast on utilised portion 1,26,28,551 1,12,86,887
Add: Interest on unuliised portion 26,53,308 30,04.776
Less: Interest racievable from PFC on unulilised portion {26,53,338) 1,28,20,651 (30,04,776) 1,12,86,687
Securlty Chargos 2,87.236 3,74,298
Prior Pariod tems{Net) 17,913 .
Other Administrative Expenses 38,242 4,11,043
TOTAL 4,08,66,486 1,88.60,339
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DECGHAR MEGA POWER LIMITED
CIN:U40300D1.2012601234839
Notas to the Financial Staterents for the year ended March 34, 2018

Pursuant {o decision of Ministry of Power, Governmant of India, the Company is fo receive Commitmanl Advance of T 40,00.00,000 from the
Power Procuring Utllities (Procurers), as their contribution against aflotment of specified quofa of power 1o be made on completion of the
project by way of a Powar Purchase Agreement with raspeciive FProcurers and successful bidder. Till date, the company has received
Commitment advance of ¥ 13,00,00,000.Fhe sald Commitment Advance has been shown in the Balance Sheel as Long term borrowings. The
Company is under no obligation 1o pay herost on such advances. In view of the para no. 12 of minutes of meeling of Ministry of Power
regarding developmant of UNMPR which states that; "Procurers would provide the Commitment Advance for tempuorary infusion as eqguily in the
SPV to enable il o leverage these funds to borrow. However, as a pruderd accounting policy and as per the decision laken by the
company/holding sompany, intarest has been provided on the said Commitment Advance. The sald Commitmeni Advance along with accreed
interes! as per tarms of Financing agreement shall be repayable to the procurers within 15 days from the date of transfer of the company by
the Holding Company to its successful bidder.

Pursuant 1o the Finanging Agreement with PFC Lid. total commitment advance of ¥ 13,00,00,000 (Previous year ¥ 13,00,00,000) received
from procurers is parked with the Holdfing Company (PFC Lid.) to pay out expenditures for the project on behalfl of the company and {o invest/
retain remaining unubllized portion of commitment advance as Long-term loans and advances and interest due thereon is appearing under the
head other non-current assets in the Balance Shest,

The Company pays Interast 10 PEC Lid: on the expenisés INGUred By them on behalf of thé company from {helr funds and also o the
Procurers on commitment advance bifurcating into fund uliized for the profect and funds unutilized at rates. as per the policy of the Holtling
Company/Company. interest on unutitized portion of fund is receivable from PFC Ltd,, the same Is payable to procurers on back to back basis
and interest on wiillzed portion Is recoverable fram selected bidder and same is payable {o procurers/PFCL on back o back basis .The rate of
Interest charged / paid on the ufilized amount of funds is as per PFC Lid Le. rate of interest for the Praject LoanfSchemes {Generation) for
Borrowers under catagory “State Seclor Borrowers (Category 'A’) as determined from time to {ime as per their circular and on uniilized
portion of funds, the Interast recelved/pald ls on “montbly average short term deposit rate of PFC Lid *. Total interest expense amounting to ¥
1,56,82,889 (Previous yaar ¥ 1,42,90,463) has been accounted in the hooks of accoud for the year which includes interest of ¥ 26,853,338
(Provious year ¥ 30,04,776) on unutiized portion and ¥ 1,28,20,551 (Previous year ¥ 1,12,85,687) on utilized portioh, interesl on utitized
portion has been capitalized. Interest payable has been shown under Other Long term flabillties.

The Company has agreed to pay a sum of T 50,00,00,000 plus applicable taxes te PFCCL on account of fees for providing advisory &
professionat setvices rendered by PFCCL. The feas for providing advisory & professional services Is payable {o PFCCL only when successful
bidder for the Project will be selecied and company will be transferred to suecessiul bidder therefore no Habllity has been provided for fees
payable to PECCL since the same wil be chargad in the year of transfer of the company 1o successful bidder only in the event of transfer of
the company.

As per the scheme of setting up of the project, enlire expanditure to be Incured by the company for projact exploration and initial
development work, including interest an funds deployed and Professlonal Fee of T 50,00,00,000/- plus applicable taxes will be recovered from
the successful bidder of the project as acquisition price Jor purchasea of 100% equily shareholding of the company from its holding company,
congatuant upon which the company along with all ite assete and liabilitffas shall stand transferred {0 such bidder.

All the work for the Company are executed by PFC Consulling Ltd {PFCGCL). Manpower Charges of T 1,04,32,852 {(Previous year ¥
54,26,951) of PFCGL empioyess is charged by PFCGL on cost fo company basis/rate, as determined by the PFCCL in propartion to the
actual man days spent by the employaes for the company as per invoice ralsed by PFCCL and Inciude ¥ 10,71,865 {Previous year ¥ NIL) of
Sh. P. G, Hembram (Director), ¥ NIL (Previous year ¥ 55,000) of Sh. Yogesh Junaja {Director) and ¥ 1,47,125 (Previous year ¥ NIL} of Sh. R
Rahrman {Director).

The expenses appearing as olher Administrative Expenses are mainly allocated by PFCCL to SPV. Direct expenditures related to SPV are
allocated on 100% basis and common expenditure are allocated based an sharing of services batween various 8PV's, Original supporting
bills in respect of such expenditure incurrad by the PFCCL are in the nama of PFCCL and retalned by them of which coples are available with
the Company, PFCOL Is complying with all stelutory provisions relating 10 the Deductian of tax at source and Service lax/ GST efc. as
applicable to these expenses.

Expenditure daring Consiruction Period (Note-14) containing ail expenses required to be capitailzed has been prepared and the same has
bean included in Capltal work-in-progress.
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Disclosures as por Accounting Standard 18 - Related Partles

DEQGHAR MEGA POWER LIMITED
CIN:U4G3000L.2012G0I2348 39

Notes to the Financial Statements for the yvear endiod March 31, 2018

No digclosures as regards related parly ralationships with holding company (PFC Ltd.), subsidiarles and other feflow subsidiaries s made in

the financial statements as thoy are stato - condrolled enterprises.

The Key Management Personnel of the Company are employees of the Helding Company (PFC Lid.) and deployed on Part Time basls.
The details of such Key Manapement Personnel during the year ended 31s{ March, 2018 are as foliows:

Date of Date of
8. No. Name Dasignation Appolntmant Resignation
1 Shri R.Nagarajan Chairman 26.04.2012 01.06.2017
2 Shri R. Rehman Director 26.02.2016 16.10.2017
3 Shrl Yogesh Juneja Director 26.04.2012 16.10.2017
4 Shri N.B.Gupta # Chafrman 26.04.2012 Continuing
5 Shii Kamfesh Kumar Jangid* Nominee Director 05.12.2016 Contincing
6 Shrl A. §. Nanda Director 16.10.2017 Continuing
7 Shrl P.C. Hembram Dlrector 16.10.2017 Continuing
* from Power Procuring States
# Diractor since 26.04.2012; Chairman w.e.f, 16.10.2017
Auditors’ Remunaration {exclutting GST/ Service tax) (Amount in ¥)
For the year entled March| For the yaar ended
Particulars y31, 2018 Marchy31. 2017
Audit Fee 38,000 35,000

Other Disclosuras:

-a) Expenditure in forelgn currency — T Nil (Previous Year T Nil)

b) Income in foreign exchange - T Nil {Previous Year T Nij)

i) Estimated amount of contracts remaining to be exaculed on capital account and not provided for is ¥ 1,33,88,030 (inclusive of applicable
tax) (Pravious year ¥ 1,33,98,930).

i) Confingent fabliities of the company and claims against the company not acknowledged by the company as certified by the management
for the period is NIt (Previous year- Nil).

Earnings Per Share

Basic and Diluted earnings per share are caiculated by dividing the net profit or foss for the year altributable fo equity shareholders by the
weighted average number of equity sharas oulstanding during the vear.

8. No. Particulars For the year ended |For the year endod
March 31, 2018 March 31, 2017
1 Nominal Vaiue of shara {T) 10 10
2 Net Profit after tax used as numerator ¥ - -
3 Welghted average number of Equity shares ugad as denominator 50,000 50,000
4
Basic - -
Diluted - -

Since there are no employeas in the company, the obligation as per Accounting Standard-15 (Revised) does nof arise.
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DEOGHAR MEGA POWER LIMITED
CIN:HA03000L 2012601234838
Notos to the Financiai Siatements for the year ended March 31, 2018

29 Datails of dues te micro and smalf enterprises as defined undar the MSMED Adl, 2006 (Based on the available information with the company):

8. No. Particutars For the year ended [For the year ondod
March 31, 2018 March 31, 2017
Amount {7} Amount [T}
(iy The principal amount and ihe interast due therepn remaining

unpaid {o any supplier ag at the end of each accounting year
- Principal amount due to micro and smalt enferprises - .
- Interest due on above - -

3] ‘The amount of interest pald by the Company along with the - -
amounts of the payment made to the supplier beyond the appointed

(Hl) ‘Tha amount of interest due and payable for the period of delay in - -
making paymept {which have been paid buf beyond the appointed
day during the year} bul without adding the interest specified under

(v} The amount of interest-acorued and remaining unpaid at-the end of ~ -
the yaar
(V) ‘The amount of further Inierest ramaining due and payable gven in . -

the succeeding years, until such date when the Inlerest dues as
above are actually paid to the small enterprise

30 The Company ls not in operation. Howaver, the company has adopted periad of 12 monihs for classification of the assets and the llabilities as
current and non - current,

31 Applying the princlpies lald down under Accounting Standard-22 on Taxes on Income, as prescribed under the Companies Act 2013, deferred
tax agset has emerged on account of carded forward logses, however in absence of reasonable and virival certainty of fulure taxable profits
the sama has not bean recognhized In the accounts.

32 Flgurss have been rounded off to the nearest Rupee unlass otherwise stated.
33 Figuras for the previous year have been regrouped/ rearranged wherever necessary to confirm to eurrent year's classification.

For and on bhehalf of Board of Directars

Dl Az Uids
{Purna Chiandra Hembram) (Amarjit Singh Nanda} {Navean Bhusham

Director Director Chairfhan
DIN:O2760881 DIN:O7347828 DIN:DDE20T4Y
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For & on behalf of
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