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BIHAR MEGA POWER LIMITED
{A wholly owned subsidiary of Power Finance Corporation Limited)
Regd. Office: First Floor, Urjanidhi, 1-Barakhamba lane, Connaught Place, New Delhi - 110001

NOTICE

Notice is hereby given that the 3" Annual General Meeting of Bihar Mega Power Limited will be
held on Friday, the 7t day of September, 2018 at 12.00 Noon at Urjanidhi, 1 Barakhamba Lane,
Connaught Place, New Delhi - 110001, to transact the following business:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31¢ March, 2018, along with the Auditor’s Report and Directors’ Report
thereon.

2. To appoint a Director in place of Shri Subir Mulchandani (DIN 00552479), who retires by
rotation and being eligible, offers himself for re-appointment.

3. To authorize Board of Directors of the Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with or without modification(s)
the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to
decide and fix the remuneration of the Statutory Auditor(s) of the Company appointed/to be
appointed by Comptroller and Auditor General of India for the Financial Year 2018-19, as
may be deemed fit by the Board.”

SPECTAL BUSINESS
4. Appointment of Smt Shelly Verma as a Director of the Company

To consider, and if thought fit, to pass with or without modification{s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 161(1) and other applicable
provisions, if any, of the Companies Act, 2013, Smt Shelly Verma (DIN 07935630), who was
appointed as an Additional Director w.e.f. 13" October, 2017 and who hold office upto the
date of ensuing Annual General Meeting, be and is hereby appointed as a Director of the
Company, liable to retire by rotation.”

5. Appointment of Shri P.C. Hembram as a Director of the Company

To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:



“RESOLVED THAT in accordance with the provisions of section 161(1) and other applicable
provisions, if any, of the Companies Act, 2013, Shri P.C. Hembram (DIN 02750881), who was
appointed as an Additional Director w.ef. 13" October, 2017 and who hold office upto the
date of ensuing Annual General Meeting, be and is hereby appointed as a Director of the
Company, liable to retire by rotation.”

By order of the Board of Directors
For Bihar Mega Power Limited

Sd/-
(P.C. Hembram)
Director & Project-in Charge

Date: 16.08.2018
Place: New Delhi

Notes:

1. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
(“Act”) setting out material facts concerning the business under Item Nos. 4 & 5 of the Notice
is annexed hereto. The relevant details as required under Secretarial Standard on General
Meetings issued by the Institute of Company Secretaries of India, of the persons seeking
appointment/re-appointment as Director under item No. 2, 4 & 5 of the Notice are also
annexed.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend the meeting and vote instead of him/her and such proxy need not be a member.
Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act as a
proxy on behalf of not more than fifty members and holding in aggregate not more than ten
percent of the total share capital of the Company. Further, a Member holding more than ten
percent of the total share capital carrying voting rights may appoint a single person as proxy
and such person shall not act as proxy for any other person or Member. Proxy form duly
completed must be deposited at the registered office of the Company, not less than forty
eight hours before the commencement of the Annual General Meeting. Proxy so appointed
shall not have any right to speak at the meeting,.

3. The Statutory Registers and other records under the Companies Act, 2013 and rules made
thereunder, will be available for inspection by Members at the venue of AGM.

4. Pursuant to Section 139(5) of Companies Act, 2013 the Auditors of a Government Company
are to be appointed or re-appointed by the Comptroller and Auditor General of India
(C&AG) within a period of 180 days from the commencement of the financial year and in
terms of section 142(1) of the Companies Act, 2013, their remuneration has to be fixed by the
Company in Arnual General Meeting. The members may authorize the Board of Directors of
the Company to fix an appropriate remuneration of auditors appointed by the Comptroller
and Auditor General of India for the financial year 2018-19.



Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013
Item No. 4

Power Finance Corporation Limited (PFC), the holding company, nominated Smt. Shelly Verma,
GM, PFC as Director of the Company. Accordingly, Smt Shelly Verma was inducted on the
Board as additional Director w.e.f. 13" Qctober, 2017.

Pursuant to the provision of section 161(1) and other applicable provisions of the Companies
Act, 2013, Smt. Shelly Verma will hold office till the date of ensuing Annual General Meeting,.
The Compliance with respect to the provisions of section 160 of the Companies Act 2013 has
been made for the appointment of Smt. Shelly Verma as Director of the company.

Your Directors recommend the resolution as contained in Item No. 4 of the Notice for approval
of the members.

Smt, Shelly Verma is interested in this resolution to the extent of her appointment as a Director
of the Company. No other Director of the Company is in anyway concerned/interested in the
proposed resolution.

Item No. 5

Power Finance Corporation Limited (PFC), the holding company, nominated Shri P.C.
Hembram, EVP (Unit-3), PFCCL as Director of the Company. Accordingly, Shri P.C. Hembram
was inducted on the Board as additional Director w.e.f. 13t October, 2017.

Pursuant to the provision of Section 161(1) and other applicable provisions of the Companies
Act, 2013, Shri P.C. Hembram will hold office till the date of ensuing Annual General Meeting,
The Compliance with respect to the provisions of Section 160 of the Companies Act 2013 has
been made for the appointment of Shri P.C. Hembram as Director of the company,

Your Directors recommend the resolution as contained in Item No.5 of the Notice for approval
of the members.

Shri P.C. Hembram is interested in this resolution to the extent of his appointment as a Director
of the Company. No other Director of the Company is in anyway concerned/interested in the
proposed resolution,

By order of the Board of Directors
For Bihar Mega Power Limited

Sd/-
(P.C. Hembram)
Director & Project-in Charge
Date: 16.08.2018
Place: New Delhi
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BIHAR MEGA POWER LIMITED
(A Whoily Owned Subsidiary of Power Finance Corporation Limited)

BOARD’S REPORT 2017-18
To

The Members,

Your Directors have pleasure in presenting the 3 Annual Report on the performance of the
Company for the financial year ended on 31¢ March, 2018 along with Audited Financial
Statements and Auditor’s Report thereon.

OPERATIONAL ACTIVITIES

Your Company was established on 9* July, 2015 as a Special Purpose Vehicle (SPV) by
Power Finance Corporation Limited (PFC) to undertake developmental activities for the
proposed Ultra Mega Power Project in the State of Bihar. The project would be developed
as per the Tariff based competitive bidding guidelines issued by Ministry of Power,
Government of India. The broad activities include land acquisition, undertake various
developmental activities, obtained statutory clearances and approvals etc. and to undertake
bidding process to select the successful bidder.

The site for the Project is located around village Kakwara, District - Banka, Bihar. The
Power from the project has been allocated by Ministry of Power (MoP) to States namely
Bihar (2000 MW), Tharkhand (1000 MW), Uttar Pradesh (600 MW), Karnataka (400 MW).

The commitment advance of Rs 40 crores from States namely Bihar (Rs 20 crore), Jharkhand
(Rs 10 crore), Uttar Pradesh (Rs 6 crore), Karnataka (Rs 4 crore),

Ministry of Coal (MoC) vide O.M dated 08.04.2015 has tentatively recommended Pirpainti/
Barahat coal blocks to this UMPP and views from MoEF&CC is sought on non violate area.
MoC vide DO letter dated 16.09.2015 has stated that the extractable reserve from the
Pirpainti/ Barahat coal blocks is 396 MT.

Further, MoC vide DO letter No 12/9/2012-UMPP dated Feb 17, 2016 has in-principle
allotted an added area of 3.2 sq km to coal block of Pirpainti/ Barahat for Bihar UMPP to
provide an additional reserve of 165 MT(extractable 100 MT) so that coal block is able to
meet the coal requirement of UMPP. A letter of allocation of coal blocks (with GR} to Infra
SPV, another SPV of the UMPP by the name of Bihar Infraprower Limited (BIL), has been
sent fo MoC on February 19, 2016.

Water Resource Department, Government of Bihar has “In -principle” accorded approval
for allocating 120 cusec of water from River Ganga by Water Resource Deptt., Govt. of
Bihar.



The Terms of Reference (ToR) for the project was accorded by ‘Expert Appraisal
Committee’, MoEF & CC on 07.06.2016. Environment Impact Assessment and Technical
Studies have commenced. Rapid EIA Report and Inception report on Coal transportation
have been sent to CEA for comments.

Application for acquisition of land submitted to state govt on 29.12.2016. Application for
R&R Colony submitted to District Magistrate (DM) on 23.01.2017. Scrutiny by District
Administration under process. District Magistrate is appointing an agency to conduct
Social Impact Assessment (SIA) Study. PFC has deposited cost for conducting SIA Study to
DM, Banka in Dec 2017.

FINANCIAL REVIEW

During the year under review, your Company has not started its commercial activities.
However, during the year the Company has spent an amount of ¥3.34 Crores towards
payment of audit fees, manpower charges and interest expenses etc, which has been
transferred to capital work in progress. The total expenditure incurred by the Company till
315t March, 2018 is ¥8.10 Crores.

DIVIDEND

As the Company has not started its commercial activities, the company has decided not to
recommend any dividend for the financial year 2017-18.

SHARE CAPITAL
The paid-up share capital of the Company is T 5,00,000/- (50,000 equity shares of ¥ 10/
each) as on 31 March, 2018. During the year, the entire share capital of the Company is

held by Power Finance Corporation Limited and its nominees.

COMMITMENT ADVANCE

Your Company has received the entire commitment advance of ¥ 400,000,000/- (Rupees
Forty Crores only) from all the procurers.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

There are no Subsidiary/ Joint Venture/Associate Companies within the meaning of Section
2(87) and Section 2(6) of the Companies Act, 2013.

DIRECTORS

Since the date of last Directors’ Report, following changes were made in the constitution of
the Board of the Company:



e Pursuant to the office order issued by Power Finance Corporation Limited (PFC),
Holding Company ,Shri N.B. Gupta, who was already holding the position of
Director was nominated as Chairman of the Company and Smt. Shelly Verma was
appointed as Additional Director of the Company w .e.f. 13" October, 2017,

e Further, pursuant to the office order issued by Power Finance Corporation Limited
(PFC), Holding Company, Shri P.C. Hembram was appointed as Additional
Director of the Company and Shri H.K. Das ceased to be the Director of the
Company w.e.f. 13* October, 2017.

In accordance with the provisions of Section 16i(1) of the Companies Act 2013,
Smt Shelly Verma and Shri P.C. Hembram will hold office upto the date of ensuing
Annual General Meeting. The Board recommends that Smt Shelly Verma and Shri P.C.
Hembram may be appointed as Director(s), liable to retire by rotation.

In accordance with the provisions of Section 152(6) of the Companies Act, 2013,
Shri Subir Mulchandani, Director shall retire by rotation at the ensuing Annual General
Meeting of the Company and being eligible has offered himself for re-appointment.

The Board places on record deep appreciation for the valuable contribution made by Shri
H.K. Das during his tenure as Director(s) of the Company.

Consequent to the aforesaid changes, presently the Board of Directors of the Company
comprises of the following:

1. Shri N.B. Gupta : Chairman

2. Shri Subir Mulchandani : Director

3. 5hri Yogesh Juneja : Director

4. Smt, Shelly Verma : Director

5. Shri P.C. Hembram : Director

6. Shri Raju Lakshmanan : Director (Representing State of Bihar)

MEETINGS OF BOARD OF DIRECTORS

During the financial year 2017-18, four (4) Board meetings were held. The details of Board

meetings and the attendance of each Director in said meetings are given below:

S.No | Date of Board Meeting Board Strength No. of Directors
Present

1 16" May, 2017 6 5

2 11 August, 2017 5 4

3 13% QOctober, 2017 7 4

4 9% Eebruary, 2018 6 4




AUDITOR’S REPORT

M/s. O.P. Dadu & Co., Chartered Accountants, were appointed as Statutory Auditors of the
Company for the financial year 2017-18 by the Comptroller & Auditor General of India.
There are no adverse comments, observation or qualification in the Auditor’s Report on the

accounts of the Company.

COMMENTS OF COMPTROLLER AND AUDITOR GENERAL (C&AG) OF INDIA

C&AG vide their letter dated 28" June, 2018 have decided not to conduct the
supplementary audit of the financial statements of the Company for the year ended 31¢
March, 2018 and as such have no comments to make under Section 143(6)(b) of the
Companies Act, 2013. A copy of the letter issued by C&AG in this regard is placed at
Annexure - L

DIRECTORS’ RESPONSIBILITY STATEMENT

As required under Section 134(5) of the Companies Act, 2013, it is confirmed that:

. In the preparation of Annual Accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures;

. Such accounting policies have been selected, applied consistently and judgments &
estimates made are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;

. Proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provision of Companies Act 2013 and for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities;

L The annual accounts are prepared on a going concern basis;
»  The company has devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating

effectively.

STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS

During the year, Company has complied with the applicable provisions of the Secretarial
Standards.



PUBLIC DEPOSITS

The Company has not accepted any public deposit during the year ended 31+ March, 2018 as
covered under the provisions of Section 76 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF REPORT

There are no material changes and commitments affecting financial position of the Company

between the end of the financial year and date of Report.
PARTICULARS OF EMPLOYEES

The Company has no employees on its roll. Hence, the particulars of employees as
prescribed under Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel} Rules, 2014 are not applicable.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All contracts/arrangements/transactions entered by the Company during the financial year
with related parties were in the ordinary course of business and on arm’s length basis.
Information on transactions with related parties pursuant to Section 134(3)}(h) of the Act read
with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure-II in Form
AOC-2 and the same forms part of this report.

PARTICULARS OF LOANS, INVESTMENT AND GUARANTEE

Particulars of loans, guarantees and investment have been disclosed in the financial
statement,

EXTRACT OF THE ANNUAL RETURN

Pursuant to the provisions of section 92 (3) of Companies Act 2013, extract of Annual Return
is given in Annexure — 1II in the prescribed Form MGT-9, which forms part of this report.

RISK MANAGEMENT

The Company is a Special Purpose Vehicle (SPV), incorporated for specific project and to
undertake only preliminary activities viz. to undertake land acquisition process, obtain
statutory clearances and approvals and to undertake bidding process to select the successful
bidder. As the Company will be transferred to the successful developer, risk management is
necessary only till such transfer takes place. However the management regularly identifies
the probable risks associated during this phase and takes adequate steps for the risk
management.

[ &



In the event, expenditure incurred by PFC in formation of SPV as share capital/other
expenses and the other costs incurred on pre development activities is less than the
commitment advance received from procurers and the project is abandoned or cannot be bid
out or there is no selected developer after carrying out bidding process, the said expenses
will be adjusted against the commitment advance. The balance amount left after adjustment
of expenditure would be returned to procurers.

In the event, expenditure incurred is more than the commitment advance received from
procurers and the project is abandoned or cannot be bid out or there is no selected developer
after carrying out bidding process, additional amount would be sought from procurers.

Further, in case the developer is successfully selected, then the SPV would be transferred to
successful developer after receiving the Acquisition Price, which will include all costs for
developmental activities, land cost, success fee etc,

CONSERVATION _OF ENERGY, TECHNOLOGY _ABSORPTION, FOREIGN
EXCHANGE EARNING & OUTGO

As the Company’s operations do not involve any manufacturing or processing activities, the
particulars as per the provisions of Se. 134 (3) (m) read with Companies (Accounts) Rules,
2014, regarding conservation of energy and technology absorption, are not applicable,
During the year under review, there is no foreign exchange earning and outgo.

ACKNOWLEDGEMENT

The Directors place on record their gratitude to the Central and State Governments and
various Government agencies for the assistance, co-operation and encouragement they
extended to the Company. The Company is also thankful to the Comptroller & Auditor
General of India, the Ministry of Power, the Statutory Auditors and Power Finance
Corporation limited for their suggestions and unstinted co-operation and guidance.

For and on behalf of the Board of Directors

Sd/-
{N.B. Gupta)
Chairman

DIN: 00530741
Place: New Delhi

Date: 16.08.2018
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL

STATEMENTS OF BIHAR MEGA POWER LIMITED FOR THE YEAR ENDED 31
MARCH 2018 . B

The preparation of financial statements of Bihar Mega Power Limited for the year ended 31
March 2018 in accordance with the financial reporting framework prescribed under the Companies
Act, 2013(Act) is the responsibility of the Management of the Company. the statutory auditor
appointed by the Comptroller and Auditor General of India under section 139(5) of the act is
responsible for expressing opinion on the financial statements under section 143 of the act based
on independent audit in accordance with the Standards on Auditing prescribed under section

143(10) of the act. This is stated to have been done by them vide their Audit Report dated 17 May
¢ 2018,

I, on behall of the Comptroller and Auditor General of India, have decided not to conduet the
supplementary audit of the financial statements of Bihar Mega Power Limited for the year ended
31 March 2018 under Section 143(6)(a) of the Act,

For and on behall of the
Comptroller & Auditor General of India

Ditina bhsbin

(Ritika Bhatia)

Place: New Dclhi Principal Director of Commercial Aundit &
Dated:28 June 2018 Ex-officio Member; Audit Board - 111,

New Delhi



Annexure-Ii

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the

Companies Act, 2013 including certain arms length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:
Bihar Mega Power Limited (BMPL) has not entered into any contract or arrangement or

transaction with its related parties which is not at arm's length during the financial year 2017-
18.

2. Details of material contracts or arrangement or transactions at arm’s length basis:
(a) Name(s) of the related party and nature of relationship:

Power Finance Corporation Limited . Holding Company
PFC Consulting Limited : Subsidiary of the Holding company

(b) Nature of contracts/arrangements/transactions: Consultancy services & Fund arrangement

(c) Duration of the contracts / arrangements/transactions: Ongoing

(d) Salient terms of the contracts or arrangements or transactions including the vaiue, if any:
Cost of Employees working for developing ultra mega power projects are charged on
cost to company basis/rate, as determined by the company in proportion to the man days
(as assessed by the management) spent on the respective projects.

(e) Date(s) of approval by the Board, if any: -

(f) Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors

Sd/-
(N.B. Gupta)

Chairman
DIN: 00530741



{Pursuant to section 92(3) of the Compantes Act, 2013 and rule 12(1) of the Companies (Management and

Form No. MGT-8
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31% March 2018

Administration) Rules, 2014]

Annexure-lil

CIN:

U93000DL2015G0I282653

iy

Registration Date [DDMMYY]

09.07.2015

i)

Name of the Company

Bihar Mega Power Limited

Category of the Company
{Pi. tick]

1. Public Company +
2. Private Company

) Sub Category of the Company 1. Government Company N
iv) [ Please tick whichever are 2. Smail Company -
applicable] 3. One Person Company -
4. Subsidiary of Foreign Company -
5. NBFC -
6. Guarantee Company -
7. Limited by shares N
8. Unlimited Company -
9. Company having share capital N
10. Company not having share capital -
11. Company Registered under Section 8 -
V) Address of the Registered office and contract | First Floor, ‘Urjanidhi’ ,1, Barakhamba Lane, Connaught Place, New
detalls Delhi-110001, Ph-01123443804.
Whether shares listed on recognized Stock No
vi) Exchange(s)
vii) Name, Address and contact details of Registrar & Transfer Agents (RTA ) if any :- N.A.

fl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contribufing 10 % or more of the total
turnover of the company shall be stated)

Sl.No.

services

Name and Description of main products /

NIC Code of the
Productiservice

% to total turnover of the company

NIL

information is being filled]

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for which

% of shares Applicable
S|, NAME AND ADDRESS OF . HOLDING/ held Section
No. | THE COMPANY IN/GLN SUBSIDIARY /
ASSOCIATE
1 Power Finance Corporation L85910DL1986G 01024862 Holding Company 100 2{46)

Limited

Urjanidhi’ 1, Barakhamba
Lane Connaught Place
New Delhi -110001

1




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Sub-total {B)(1):-

Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year[As %
Shareholders year[As on 01-April-2017] on 31-March-2018] Change
during
th a
Demat Physical Total % of Demat Physical Total % of © year
Total Total
Shares Shares

A. Promoters
(1) Indian
a) Individual* 0 600 600 1.2 0 600 600 1.2 o
b) Gentral Govt 0 0 0 0 0 0 0 0 0
c) State Govi(s) 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 49400 49400 98.8 0 48400 49400 98.8 0
e) Banks / FI 0 0 0 0 0 0 0
f) Any other 0 0 0 0 0 0 0
Sub Total (A) (1) 0 50000 50000 100 0 50000 50000 100 0.00
(2) Foreign
a)NRIs- Individuals 0 0 0 0 0 0 0 0 0
b)Other-Individuals o 0 0 0 0 0 0 0 0
c)Bodies Corp. 0 0 0 0 0 0 0 0 0
d) Banks/Fl 0 0 0 0 0 0 0 0 0
E) Any other 0 0 0 0 0 0 0 0 0
Sub-Total (A) (2) 0 0 0 0.00 0 0 0 0.00 0
Total sharehoiding 0 50000 50000 100 0 50000 50000 100 0.00
of Promoter (A)=
(A)(1) + (AN2)
B. Public
Shareholding

0 0 0 0 0 0 0 0 0
1. Institutions

0 0 0 0
a) Mutual Funds 0 0 0 0 0
b) Banks / Fl 0 0 0 0 0 0 0 0 0
¢) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govi(s) 0 0 0 0 0 0 0 G 0

0 o 0 ¥ 0 0 0 0 0
€} Venture Capitai
Funds

0 0 0 0 0 0 0 0 0
) Insurance
Companies
g) Flls

0 0

h) Foreign Venture
Capital Funds

0 0 0 0 0 0 0 o o
i} Others (specify)

¢ 0 0 0.00 0 0 0 0.00 0.00

)&




2. Non-Institutions
a) Bodies Corp.
i) Indian 0
0
i) Overseas 0 0
b} Individuals
i) Individual 0 0 o o 0 0 0 0
shareholders holding
nominal share
capital upto Rs. 1
lakh
i) Individual 0 0 0 0 0 0 0 o
shareholders holding
nominal share
capital in excess of
Rs 1 lakh
0 0 o 0 0 0 0 0
¢) Others {specify)
0 0 0.00 0 0 0 0.00 0.00
Sub-total (B}{2):-
0 0 0.00 0 0 0 0.00 0.00
Total Public
Shareholding
{B)=(B)}{1)+ (B}2)
0 0 0.00 0 0 0 0.00 0.00
C. Shares heid by
Custodian for
GDRs & ADRs
50000 50000 100 0 50000 50000 100 0.00
Grand Total
(A+B+C)
* Nominee of Power Finance Corporation Limited
{ii) Shareholding of Promoter- .
8L Shareholding at the beginning of the | Share holding at the end of the year %
No. | Shareholder's Name | year change
in
No. of % of total | %of Shares | No. of % of total | %of Shares zh?‘;?
Shares Shares of | Pledged / Shares Shares of | Pledged / d° ding
the encumbere the encumbered #""9
company | d to total company | to total the
shares shares year
1 Power Finance 49400 98.8% NIL 49400 98.8% NiL NIL
Corporation Limited
2 Shri C.Gangopadhyay* 100 0.2% NiL 100 0.2% NIL NiL.
3 Shri P.K.Bhargava* 100 0.2% NiL NIL NIL NIL (0.2)
4 Shri D. Ravi* 100 0.2% NIL 100 0.2% NIL NIL.
5 Smt Nalini Vanjani* 100 0.2% NIL 100 0.2% NIL NIL
6 Shri Naveen Kumar* 100 0.2% NI NH. NIL N 0.2)
7 Shri Dinesh Vij* 100 0.2% NiL 100 0.2% NIL NIL
8. Shri Subir Muichandani* NIL NIL NIL 100 0.2% NiL 0.2
9 Shri Gaurisankar Patra* NIL NIL NIL 100 0.2% NI 0.2

* NOMINEE OF POWER FINANCE CORPORATION LIMITED
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(iii} Change in Promoters’ Shareholding (please specify, if there is no change)

Sl.No. Shareholding at the beginning Cumulative Shareholding
of the year during the
year
No. of % of total No, of % of total
shares shares of the shares shares of the
company company

At the beginning of the year

Date wise increase /

Decrease in Promoters

Share holding during the year specifying the
reasons for increase / NO CHANGE IN THE PROMOTERS' SHAREHOLDING
decrease (e.9. allotment /
transfer / bonus/ sweat
equity etc):

At the end of the year

(iv) Shareholding Pattern of top ten Shareholders:
{other than Directors, Promoters and Holders of GDRs and ADRs):

Sl.No. | For Each of the Top 10 Shareholding at the Cumulative Shareholding during the
Shareholders beginning year
of the year
No. of % of total No. of % of total
shares shares of shares shares of the
the company
company

At the beginning of the year

Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase / NIL
decrease (e.g. aliotment / transfer / bonus/
sweat equity etc):

At the end of the year

{v)Shareholding of Directors and Key Managerial Personnei:

S$1. | Name Shareholding As on Date Increase/D | Reason Cumulative
No. ecrease in Shareholding
Shareholdi during the year
ng (01.04.2017 to
31.03.2018)
No. of shares | % of Total No. of % of
at the shares of Shares Total
beginning / Company shares
end of the of
year Comp
any
1. Shri Subir NIL NIL 01.04.2017
Mulchandani, 100 E Share
Director* 100 0.2 31032018 Sh%re(l Transferred on 100 0.2
13.10.2017

*Nominee of Power Finance Corporation Limited




V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment

ESB:;ﬂrd?ggLoans LLJQ :::;:UTEG Deposits Total Indebtedness
deposits

indebtedness at the beginning of the financial

year

i) Principal Amount - 4(,00,00,000 - 40,00,00,000
ii} Inferest due but not paid - - N .
i) Interest accrued but not due - 2,46,20,598 - 2.46,20,588

Total (i+ii+iii) - 42,46,20,598 - 42,46,20,598

Change in Indebtedness during the financial

year

* Addition - 2,29,72,936 - 2,29,72,936
* Reduction - N N -
Net Change - 26,20,53,130 - 26,20,53,130
Indebtedness at the end of the financial year

i) Principal Amount . 40,00,00,000 - 40,00,00,000
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - 4,75,93,534 - 4.75,93,534

Total (i+ii+iii) - 44,75,93,534 - 44,75,93,534
Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL.-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl.No. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

1 Gross salary

{a) Salary as per provisions contained in section 17(1)
of the Income-tax Act, 1961

{b} Value of perquisites u/s 17(2) Income-tax Act, 1961

NOT APPLICABLE AS THE COMPANY DOES NOT HAVE
ANY MD/WTD/MANAGER.

(c) Profits in lieu of salary under section 17(3) Income-
tax Act, 1961

2 Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

5 Others, please specify

Total (A)

Ceiling as per the Act




B. Remuneration to other directors

Sl
No.

Particulars of
Remuneration

Name of Directors Total
Amount

Independent Directors

Fee for attending board
committee meetings

Commission

Others, piease specify

Total (1)

NOT APPLICABLE AS COMPANY DOES NOT HAVE ANY INDEPENDENT DIRECTOR

Other Non-Executive
Directors

Fee for attending board
committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD

Sl.No.

Particulars of Remuneration

Key Managerial Personnel

CEO Ccs | CFO Total

Gross salary

(a) Salary as per provisions contained in section 17(1) of
the {ncome-tax Act, 1961

{b) Value of perquisites u/s 17(2) Income-tax Act, 1961

{¢) Profits in lieu of salary under section 17{3) Income-tax
Act, 1961

Stock Option

Sweat Equity

Commission

- a8 % of profit

others, specify...

Others, please specify

Total

NOT APPLICABLE AS THE COMPANY DOES NOT HAVE
ANY CEO/CS/CFO

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties, punishment or compounding of offences during the year ended March 31, 2018.

For and on behalf of the Board of Directors

Sdi-

{N.B. Gupta)
Chairman
DIN: 00530741



O.P. DADU & CQ.

CHARTERED ACCOUNTANTS
2414834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH. 23275482, 23253645

COMPLIANCE CERTIFICATE

- We have conducted the audit of annual accounts of BIHAR MEGA POWER LIMITED
for the year ended 31% March, 2018 in accordance with the directions/sub-directions
issued by the C & AG of india under Section 143(5) of the Companies Act, 2013 and

certify that we have complied with all the Directions/sub-directions issued to us.

FOR O.P.DADU & CO.
CHARTERED ACCOUNTANTS
FRN. 001 ) N

-~

PLACE : NEW DELHI
DATED : 17™ MAY, 2018

PARTNER
M.NO. 094202
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O.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH. : 23275482, 23253645

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BIHAR MEGA POWER LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of BIHAR MEGA POWER LIMITED
("the Company”), which comprise the Balance Sheet as at 31st March, 2018, the Statement

_of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of
the sighificant accounting policies and other explanatory information,

Management’s Responsibillty for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate Internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatemeant, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial staternents based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

Contd.....2




An audit involves performing procedures to obtain audit evidetice about the amounts and the
disciosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatemant of the financial
staternents, whether due fo fraud or error. in making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order fo design audit procedures that are
appropriate in the circumstances. An audit alse includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a l:_:_a_a_sis f_or_ our a_u_d_i_t_ o_p_ini_o_n_on the f}na_nciai statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Actin the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2018 and
its Profit and its cash flows for the year ended on that date.

Report on Other L.egal and Regufatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2018 (“the Order”)
Issued by the Central Government of india in terms of sub-section {11) of
section 143 of the Act, we give in the “"Annexure {" a statement on the
matters spacified in paragraphs 3 and 4 of the Order.

2. We are enclosing our report in terms of section 143(5) of the Act, on the
basis of such checks of books and records of the company as we
considered appropriates and according to the information and explanations
gives to us, in the “Annexure I on the directions and sub-directions issued
by Comptroller and Auditor General of india,

3. Asrequired by Section 143(3)of the Act, we report that :

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit,

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

Contd....3
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¢} The Balance Shest, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d} In our opinion, the aforesald financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e) Vide Natification no. GSR 463(E) dated 05" June, 2015 of department of
company Affairs, Government Companies has been exempted from
applicability of Provision of Section 164(2) of the Act,

) With respect to the adequacy of the intemal financial controls over

financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure ill" and

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according o
the explanations given to us:

i) The Company does not have any pending litigations which
would impact its financial position,

i) The Company did not have any long-term contracts including
detivative contracts for which there were any material
foraseeable losses.

i) There were no amounts which were required to be transferred
to the Investor Education and Protection Fund by the
Company.

FOR O.P.DADU & CO.
CHARTERED ACCOUNTANTS
FRN. 084201N

PARTNER
M.NO. 094202

PLACE : NEW DELHI
DATED : 17" MAY, 2018
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O.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH. : 23275482, 23253645

ANNEXURE-l TO THE INDEPENDENT AUDITOR’S REPORT OF BIHAR MEGA POWER
LIMITED

The Annexure referred 1o in our report to the members of Bihar Mega Power Limited (‘the
Company’) for the year ended 31% March, 2018,

We report that:

1. The company has no Fixed Assets other than Capital work in progress. Hence the
provisions of clause 3 (i) of the Order are not applicable to the company.

2. The Company does not hold any inventory. Therefore, the provisions of clause (i) of
paragraph 3 of the Order is not applicable to the Company.

3.  The company has not granted any foans, secured or unsecured to companies, firms or
other parties covered in the register maintained under Section 189 of the Companies

Act, 2013.

4. The company has not given any loan and advances to directors during the financial
year 2017-18 so section 185 of Companies Act, 2013 is not applicable., Further the
company is providing infrastructural facility (development of electricity generation plant)
hence the section 186 of Companies Acts 2013 is not applicable. Therefore, the
provisions of clause (iv) of paragraph 3 of the order is not applicable to the company.

5.  According to the information and explanations given fo us, the Company has not
accepted deposit from the public within the provisions of Section 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the rules framed there under.

6. According to the information and explanations given to us, the maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, for any of the activities of the company.

Conid....2
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10.

11.

12.

a)The company is regular in depositing undisputed statutory dues including provident

fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues applicable to it
with appropriate authorities. According to the information and explanations given to
us, no undisputed amounts payable in respect of Provident Fund, ESI, income Tax,
Sales Tax, Service Tax , customs duly, excise duty, value added Tax and cess
were in arrears, as at 31.03.2018 for a period of more than six months from the date
they became payable.

b) According to the information and explanafions given to us, there are no dues of

~{ncome Tax, Sales Tax, Service Tax, Custom duty, Excise duty, Value Added Tax

and cess which have not been deposited on account of any dispute.

The Company does not have any loans or borrowings from any financial institutions,
banks, government or debenture holders during the year. Accordingly, paragraph
3{viii} of the Order is not applicable.

The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year, hence clause (ix) of
paragraph 3 of the Order is not applicable to the Company.

According to the information and expianations given to us, no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during
the year under audit,

In our opinion and according to the information and explanations given to us, the
Company has not paid/provided for any managerial remuneration during the year as
stipulated to section 197 read with Schedule V to the Act, hence clause (xi) of
paragraph 3 of the Order is not applicable ta the Company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company, hence clause (xii) of paragraph 3 of the Order is
not applicable o the Company.

2.8



13.

14.

15.

16.

PLACE : NEW DELH!
DATED : 17™ MAY, 2018

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
have been entered into by the company in its ordinary course of business on an
arm’s length basis and therefore the provisions of section 177 and 188 of the Act are
not applicable to the company. Further the disciosure of fransactions with the related
parties in compliance with section 188, is not required as per Para 9 of AS-18.

According to the information and explanation given to us, the Company has not made
any preferential allotment or private placement of shares or fully or partly convertible

- debentures during the year. Therefore provisions of clause (xiv) of paragraph 3 of the

Crder are not applicable to the Company.,

According to the information and explanations given to us, the Comparny has not
entered into non-cash transactions with directors or persons connected with him.
Therefore provisions of clause {xv) of paragraph 3 of the Order are not applicable to
the Campany.

According to the information and explanations given to us, the Company is not required

to be registered under section 45-1A of the Reserve Bank of India Act 1834,

FOR O.F.DADU & CO.
CHARTERED ACCOUNTANTS.

e

(AMIT-GUPTA)
PARTNER
M.NO. 094202

2.6



O.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH. : 23275482, 23253645

ANNEXURE-il TO THE INDEPENDENT AUDITOR'S REFORT OF BIHAR MEGA POWER
LIMITED

The Annexure referred to in our report to the members of Bihar Mega Power Limited (‘the
Company') for the year ended 31* March, 2018.

i TWhether the Company has clear | The company does not have any freehold
lile/lease deeds for freehold and |and leasehold land, hence not applicable.
leasehold land respectively? |f not,
please state the area of freehold and
leasehold land for which title/lease deeds
are not available.

7 [ Whether there are any cases of waiver/ | There are no such cases.
write off of debtsfloansfinterest etc. If
yes, the reasons thereof and amount
involved.

3. ' Whether proper records are maintained ; There is no inventory in the company and
for inventories lying with third parties and | no assets received from Government or
assets received as giftigrant(s) from the | other authorities, hence not applicable.

Government or other authorities.

Based on the above facts, in our apinion and to the best of our information and according to
the explanations given to us, no action is required to be taken thereon and there is no impact
on the accounts and financial statermnents of the company.

FOR O.P.DADU & CO.
CHARTERED ACCOUNTANTS

o

e

(AMIT GUPTA)
PARTNER
M.N0.094202

PLACE : NEW DELHI
DATED : 17™ MAY, 2018
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O.P. DADU & CO.

CHARTERED ACCOUNTANTS
2474834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH. . 23275482, 23253645

ANNEXURE - il TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i} of Sub- section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bihar Mega Power
Limited (“the Company”) as of 31, March 2018 in conjunction with our audit of the standaione
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on, “the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of Indla", These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effactively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed fo be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of Internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adeguate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in ali material respects.

Qur audit invoives performing procedures to obtain audit evidence about the adequacy of the
internal financial confrols system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial  reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Contd...2
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for extemal purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
racords that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
rmisstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate hecause of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financlal controls over financial
reporting were operating effectively as at March 31, 2018, based on, “the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intermal Financial
Controis Over Financial Reporting issued by the Institute of Chartered Accountants of India”,

FOR O.P.DADU & CO,

s,

MW DELES g

o

PARTNER
M.NO, 004202

PLACE : NEW DELH!
DATED : 17™ MAY, 2018
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BiHAR MEGA POWER LIMITED
CIN: Ug300001L. 201 6G 01282663
BALANCE SHEET AS AT MARCH 31, 2018

{Amount in ¥)

i As at As at
Farticulars Noto No-| 1. reh 31, 2018 | March 31, 2017
1. EQUITY AND LIABILITIES
{1} Shareholders’ Funds
{a) Share Capital 3 5,00,000 5,006,000
(b) Reserves & Surplus 4 (27,523} (28,138}
472,477 4,71,864
(2) Non current Liabllities
{a) Long term borrowings 5 40,00,00,000 40,00,00,00C
{b) Other Long term liabilities 8 4,75,93,534 2,46,20,5698
44,75,93,534 42,46,20,698
(3) Current Liahilities
(2) Other Curtent Liabilities 7 76,564,227 75,22 466
{b) Short Term Provisions 8 214 2,573
76,564,441 75,265,038
TOTAL 45,56,20,462 | 43,26,17,468
. ASSETS
(1) Non-current Assets
(a) Fixed Assots
{1y Capitat work-in-progress 9 8,10,368,717 4,76,13,379
{b) Long-term loans and advances 10 32,66,81,398 | 36,16,40.344
{c) Other non-current assets 1 4,18,83,977 226,42 600
44 87,001,092 | 43,18,96,323
{2} Curront Asseis
{a) Cash and cash squivalents 12 76,350 7.00,180
(b} Short term loans & advances 13 68,43,010 20,885
69,19,360 721,176
TOTAL 45,66,20,452 43,26,17,498
Corporate infarmation 1
Significant accounting policies 2
Expenditure during construetion periad 14
Cther Notes to the Financial Statements 1610 32

For and on behalf of Board of Directors

Director
DiN:02750881

As per our report of even date
For & on hahalf of

O P Badu & Co.

{Chartered Accountants)

(Firm Re%‘j}. :

Partner

M. No. : 084202
Piace : New Delhj
Date: 17th May, 2018

"

W DELH
) NEWD

9?“3}.‘&“/ g /VJ_/U"’\/
(Purna Chandra Hembram) (S?lelly Verma)

DIN: 07935630

10

(Naveen Bhushan.Guptaj
Chdirman

DIN: 00530741




BIHAR MEGA POWER LIMITED
CIN:US30000L 2015GOI282653
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

{Amount in )
Note | Forthe yearended | For the year ended

Particulars No. | March 31,2018 March 31, 2017
. Revenue from Operations -
it. Other income
interest on ricome Tax refund 830 8.614
. Total Revenue {I+1) 830 £,614
V. Expenses )
Total Expenses - -
V. Profitf{Loss) before axceptional arel extraordinary items and tax (-} 830 8,874
vi. Exceptional items "
Y. Profitl.oss) before extraordinary ltams and tax (V-VI} 830 8,614
Vill,  Extraordinary ftems -
IX.  Profit{Loss) before Fax (VI-VI) 830 8,614

X. Tax Expense
(1) Currend Tax 214
{2) Deferrad Tax -

2,573

Xl Profiti{l.oss) for the pariod from continuing operations (IX-X) 616 6,041
Xt Profit{l.oss) from discontinuing operations
XL Tax Expense of discontinuing operations

XV, Profiti{l.oss) from discontinuing operations (aftet Tax) (XI-XH)) -
XV. Profit{l.oss) for the perlod (Xi+XIV) 816 £,041
XVt Earnings per equity shara{Par Value Rs.10/- each):

(1) Basic 26 0.01 0.12
(2} Diluted 26 o.M 0.12

Corporate Information 1
Significant accounting palicies 2
Expanditura during construction pariod 14
Other Notes 1o the Financlal Statements 15 to 32

Forand on behalf of Board of Directors

{Purna Chandra Hembram) {Shelly Verma} (Naveen BhuW
Director Divector Ch an
DIN:02750881 DiN: 07836630 DIN:JO530T41
As per our report of even dals
For & on behalf of

O P Dadu & Co.
{Chartered Accountants}

Partner
M. No. ; 094202
Place : New Delhi
Date: 17th May, 2018
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BIHAR MEGA POWER LIMITED
CIN:U93000DL.2016GO282653
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

{Amount in )

Far the year For the year
Particufars ended March 31, ended March 31,
2018 2017,
A.|CASH FLOW FROM OPERATING ACTIVITIES

Profit/(logs) before tax 830 8,614
Operating profit/ (loss) before working capital changes 830 8,614
Adjustment For Increase/Decrease in:
Other current labilities 31,761 72.74,949
Other Long term liabilities 22872936 2,20,53,130
Other non-gurrent assets (1.93,41,377) {(2,09,18,417)
Short term loans & advances (63,50,768) -
Long-term lpans and advances 3,59 58 946 (21,02,87,157)
Income tax paid (4,73,830) 1,70,591

Net cash flow from opérating activities 3,27,98,498 {20,16,98,290)

B.|CASH FLOW FROM INVESTING ACTIVITIES
Capital Work in Progress

(3,34,22,338)

(3,81,01,520)

Net cash used in investing activities {3,34,22,338) (3,81,01,520)
C. |CASH FLLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings - 24,00,00,000
Net cash fiow from financing activities . 24,00,00,000
Net increasef/(decrease) in cash and cash equivalents (A+B+C} (6,23,840) 200,190
Cash and cash equivalonts at the beginning of the year 7,00,190 5,00,000
Cash and cash equivalente at the end of the yoar 76,350 7,00,190
Batance with bank 76,350 7.00,190
For and on behalf of Board of Directors
Dy Bl o
(Purna Chandra Hembram) {Shelly Verma {Naveen Bh:;:(n/ﬁuptﬁr‘d
Director Director Ch an
DIN:O2750881 DIN: 07935630 DIN: 00530741

As per our report of even date
For & on behsalf of

O P Dadu & Co.
(Chartered Accountants)
(Firm Reg No. : 001201N)

M. No. : 094202
Place : New Delhi
Date: 17th May, 2018
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BHAR MEGA POWER LIBHITED
CIN:UB3G00BL 201 5GQI282663
Notes to the Financial Statemants for the year ended March 31, 2018

Corporate Information

The Company was ihcorperated on July 8, 2018 under the GCompanies Act 2013 as a wholly owned subsidiary of Power Finance
Corporation Limited (PFC Lid ), a Govt. of India Undertaking, The Company is a special purpese vehick: incorporated fo facilitate the
acquisition of lant and complete preliminary work reganding statutory clearances including that of environment, forest, CRZ efc. for
the plrpose of eslablishing Ulira Mega Power Project of 4000 MW in the state of Bihar.

Significant Agcounting Policies

. Hasis of Proparation

The financiat statements are prepared under historical cost convention on acarugl basis in accordance with Gengrally Accepled
Accounting Peinciples In india (GAAP) and Accounting Standards specified under section 133 of the Companias Act, 2013 read with
Rula 7 of the Companies (Accounts) Rules, 2014 and other applicable provisions of the Companies Act, 2013.

. Use of Estimate

The preparation of financial staterents requires management lo make estimales and assumptions considered in the reported
amourds of assets and Yablilties (including contingent liabilities), revenues and expenses of the seporting period. The difference
between the acluai results and astimates ere recognized in the period in which the results are known andfer materialised.

. Expenditure Incurrat by the Holdling Gompany

Expenditure Incurred by the company for the praject is funded by the Holding Company {PFCL) and Is considered as Long-Term
Borrawings under the head Non Current Liabilities. The rate of Interast charged 18 as applicable in PFC for the Projact Loan/Schomes
{Generation) for Borrowers under category "State Setlor Borrowers (Category 'A'} as determined from time 1o time.

Capital Work in Progress
Expenditures Incurred on Consultancy /Administration /Injerest /Manpower Charges! Legat & Profassional elc. and other pre
operating expenditures are capitalized & treated as Capital Work In Progress.

Loans and Advances
Surptus fund parked by the company with the Holding company (PFC) Is grouped undar Short ferm foans and advances and interest
is ¢laimed an such funds from the Holding company.

. Prelhninary Expenses
Prafiminary expetises are charged (o the Statement of Profil & Loss in the pericd In which such expenses are incusred.

. Regognition of income/ Expenditure

Income and expenses (except a3 stated otherwise) are accounted for on accrual basis,

Fees for advisery and profassional services for developing Ultra Mega Power Project payable to PEC/PFCCL shall be recogniset in
the year of transfer of Ihe company to the successful bidder,

. Borrowing Coslt
Barrowing cost is charged to the Statement of Profit & Loss for the year in which it is incurred except for capiiat asset which is
capitaiized i the date of commaretal use of the asset.

. Taxes

Provision for taxation Inciudas provision for income Tax and Deferred Tax. Current income tax is provided al the rates in force in
accordance with the provisions of Income Tax Act 1961, Deferred tax is recogniged, on timing difference, being the difference
betwean taxable income and accounting income that originate In one period and are capable of reversal in one or more-subsequent
periods using the 1ax rates and laws that are enacted and are substantively enacted as on the Balance Shee! date. Whiere there is
unabsorbed depreciation or carried forward losses, deferred tax assels are recognised only if there is virtual certainly of reatisation
of such-asseis. Other deferred tax assels are recognisad only 10 the extent there is reasonable cartainly of reatisation in fulisre.

. Provisions, Contingent Liabilitles and Assets

The Company recognizes a provigion when there Is a present obligation as & result of a past event that probably requires oulflow of
resources, which can be rellably estimated. Disclosures for a contingent! tiabllity are made withowt & provision in books when there Is
an obitgation that may, but probably will not (in the opinion of the management), reguire outflow of resources. Contingent assets are
neitiver recognized nor disclosed in the financial statements.

. Cash Flow Statemnment

Cash flow Staternand is prepared in accordance with the indirect method prescribed in Revised Accounting Standard-3 on Cash Flow
Statement.

. Cash and Cash Equivalents

Cash comprises cash in hand, demand deposits with banks, imprast with postal authorities and cheques /draftstpay orders in hand.
The Company considers cash equivalents as all short term balances (with an origingl maturity of three mienths or less frem the date
of acquisition), highly liquid investments that are readily convertible into known amaqunts of cash and which are subject to an
ingignifican] risk of changes in valus.
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BIHAR MEGA POWER LIMITED
CIN:UiB3000DL2016GOI2B2653

Nofes to the Financial Statements for the year ended March 31, 2018

NOTE NO. 3 - SHARE CAPITAL

(Amount in ¥)

Particularg

As at
March 31, 2018

As at
March 31, 2017

Authorised :
50,000 Equity shares of ¥.10/- each
(Previous year 50,000 Equity shares of ¥,10/- each)

Issued, subscribed and fully paid up:

50,000 Equity sharas of ¥,10/- each fully paid-up
{Previous year 50,000 Equity shares of .10/~ each fully paid-up)

Total lesued, subscribed and fully paid up share capital

5,00,000 £,00,000
5,600,000 5,00,000
5,00,000 §,00,000

a, Reconciliation of the shares outstanding as af the beginning and as at the end of the reporting period

Equity Shares
Ag at March 31, 2018 Asg at March 31, 2017
Particulars No. of Sharest Amount (T) | No. of Shares | Amount (%)
Balance at the begirning of the period 50,000 5,00,000 50,000 500,000
Add: 1ssued during the year - “ - -
Balance as at the end of the period 50,000 £,00,000 50,000 6,00,000

b, Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of £10 par share. Each holder of equity shares is entitled 1o

ohe vole per share.

In the event of liquldation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distripution of all preferential amounis. The distribution will be in proportion to the number of equity shares held

by the shareholders.

¢. Shares held by holding company

Out of 50,000 equity shares issued by the company, shares held by its Hoiding Company are as below:

Amount (&)

Amount (%)

Particulars

As at
March 31, 2018

As at
March 31, 2007

Powaer Finance Corporation Limited, the Holding Company*
50,000 equity shares of T. 10 each fully paid

(Previous Year; 50,000 equity shares of ¥ 10 sach fully paid)

5,00,000 5,00,000
d. Details of shares held by shareholders holding more than 5% of the aggregate shares In the company
As at March 31, 2018 As at March 31, 2047
Particulars No. of Sharest % holding in | No. of Shares | % holding in
the class the class

Equity shares of T 10 each fully paid
Power Flnance Corporation Limited, the Holding Company* 50,000 100% 50,000 100%

50,000 100% 50,000 100%

* Equity shares are held by Power Finance Corporation Limited and through its nominees.
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BIHAR MEGA POWER LIMITED
GIN:U93000DL.2015GO1282653

Notes to the Financial Statements for the year ended March 31, 2018

NOTE NO. 4 - REBERVES AND SURPLUS

Particulars As at March 31, |As at March 31,
2018 2017
Surplus/ (defici) in the Statement of Profit and Loss
Balance as af the beginning of the year (28,138) (34,180}
Add: Profit/{Loss) for the year 616 6,041
Balance as at the end of the year (27,523) (28,139)
TOTAL (27,523) (28,139)

NOTE NQ. § - LONG TERM BORROWINGS

As at March 31,

As at March 31,

Particulars 2018 2017

Commiiment Advanee (Unsecurad)

Jharkhand Bijil Vitran Nigam Limited 10,00,00,000 10,00,00,000
Uttar Pradesh Power Corporation Limited 6,00,00,000 6,00,00,000
Bangalore Electricity Supply Company Limited 1,81,16,160 1,91,15,160
Chamundeshwari Electricity Supply Company Limited 44,21,240 44 21,240
Gulbarga Electricity Supply Company Limited 54,73,200 54,73,200
Hubli Electricity Supply Company Limited 77.83,040 77,83,040
Mangaiore Electricity Supply Company Limnited 32,07,360 32,07,360
North Bihar Power Distribution Company Limited 8,40,00,000 8,40,00,000
South Bihar Power Distribution Company Limited 11,60,00,000 11,80,00,000
TOTAL 40,00,00,000 40,00,00,000
Terms of repayment for Unsecured borrowings Repayable within 16 days from

NOTE NO. 6 - OTHER LONG TERM LIABILITIES

the date of transfer of the
Company to its successful bidder.

Particulars As at March 31, |As at March 31,
2018 2017
Interest accrued but not due on borrowings 4,75,93,534 2,46,20 508
TOTAL 4,75,93,534 2,46,20,608
NOTE NQ.7 - OTHER CURRENT LIABILITIES
Particulars As at March 31, [As at March 31,
2018 2017
Other payables
Expense Payable 45,05,883 50,77,503
Statutory dues (TDS) 30,48,244 24,44,963
TOTAL 75,54,227 75,22, 466

NOTE NO.8 - SHORT TERM PROVISIONS

As at March 31,

As at March 31,

Particulars 2018 2017
Provision
Provision for tncome Tax 214 2,673
TOTAL 244 2,573
ey
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BIHAR MEGA POWER LIMITED
CIN:US3000DE.2015GO1282053

Notes to the Financial Statements for the year ended March 31, 2018

NOTE NO. 9- CAPITAL WORK IN PROGRESS

Particul As af March | As at March
artlcuiars 31, 2018 31, 2017
Opening capital Work In Progress 4,76,13,379 95,11,859
Expenditure during construction period (Note-13) 3,34,22,338 | 3,81,01,520
TOTAL 8,10,35,717 4,76,13,379
NOTE NO. 10- LONG TERM LOANS & ADVANCES
Particul As at March | As at March
articulars 31, 2018 31, 2017
Unsecured , considered good
Loan and Advance to Related Parties
-Power Finance Corporation Limited, Helding Company 32,56,81,398 | 36,16,40,344
TOTAL 32,56,81,398 | 36,16,40,344
NOTE NO. 11 - OTHER NON-CURRENT ASSETS
As at March | As at March
Particulars 31, 2018 31, 2017
Others
Interest accrued but not due from related party
~Power Finance Corporation L.id, Holding Company 4.19,83,977 2,26,42 600
TOTAL 4,19,83,977 | 2,26,42,600
NOTE NO. 12 - CASH AND CASH EQUIVALENTS
As atMarch | As at March
Particulars 31, 2018 34, 2017
Balance with bank
tn current account 76,350 7,00,190
TOTAL 76,350 7,00,190
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BIHAR MEGA POWER LIMITED
CIN:UB3000DL2015G01282653
Notes to the Financial Statements for the year ended March 31, 2018

NOTE NO. 13- SHORT TERM LOANS & ADVANCES

. As at March | As at March 31,
Particulars 31,2018 2017
Advances recoverable 63,50,768 -
TDS receivable 4,892,242 20,985
TOTAL. 68,43,010 20,985
NOTE NO.14 - EXPENDITURE DURING CONSTRUCTION PERIOD
{Amount in ¥)
For the year For the year
Particulars ended March 31, ended March 31,
2018 2017
Audit Fee 41,300 40,250
Printing & Stationery 2,41,808 3,114,628
Tour & traveiling 2,12,626 9,05,721
Transportation charges - 83,113
Manpower Charges 1,74,43,578 1.05,73,972
Qutsourcing Expenses 36.81,276 29.45,543
Misc, Expenses 15,032 12,471
Vehicle Running Expenses 3,79,696 2,93,967
Telephone Expenses 1,78,546 1,302,249
legal, Professional & Consultancy charges 37,10,969 1,80,99,929
Administrative expenses 15,35,634 11,74,569
Interest Expenses
Utilised 56,581,884 35,565,208
Unutilised 1,98,33,617 2,09,39 402
Lese: Interest receivable from PFC on Unutllised porti {1,88,33,817) 56,81,884 | (2,09,39,402) 35,585,208
TOTAL 3,34,22,338 3,81,01,520
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BIHAR MEGA POWER LIMITED
CINAUSSI00DL2015G0I1282653
Notes to the Financlal Statemants for the year erclad March 31, 2018

Pursusnt to decision of Ministry of Power, Govenment of India, the Company has recelved, Commilment Advance of ¥ 40,00.00,000
{Previous year ¥ 40,00.00,000) from the Power Procuring Utillies (Pracurers), as their contribution against allotmens of spacified guola of
powsr to be mate on completion of the project by way of & Power Puichase Agrasment with respeclive Procurers and succossiul bidde:. The
said Commitment Advance has baen shown in the Baiance Sheal as Long term borowings. The Company is under no obligslion to pay
interast on such advances. in view of the para no. 12 of rminutes of meeting of Ministry of Powar regarding deveiopment of UMPP which states
that; "Procurers would provide the Commitment Advance far femporary infusion as equity in the SPV 1o enable i to leverage these funds 1o
borrow, However, as a prudent accounting policy and as per the dacision taken by the company/holding company, interest has been provided
on the said Gommitmsnt Advance, The seid Cotmmitment Ativance along will: accrued inferest ag per jerms of Financing agreement shall be
rapayable to the procuters within 14 days from ihe date of transfer of the company by the Holding Company 10 its successfut bidder,

Pursuant to the Financing Agreement with PEC Lid. {otal commitment advance of € 40,00,00,000 (Previous yesr ¥ 40,00,00,000) receivad
from progiers s parked with the Hoiding Company (PFG Lid )} to pay out expenditures for the project on behall of the company and to invesy
retain remaining unutiized porlion of commitment advante as long-term loans and advances and inlerest due thareon is appearing under the
hemd ofher non-current assets in the Balance Shoet.

‘the Company has agraed to pay a sum of ¥ 50,00,00,000 pius applicabla taxes ¢ PFCCL on account of faés for providing adviscry &
professional servicas rendered by PFCCL. The faes for providing advisory 8 professional services Is payable 1o PFCCL anly when successfut
bidder for the Project will be selected and company wilt be transférred to successiul bidder, therefore no liabilily has been provided for fees
payable, slnce the same will become e in the year of transfer of the company ta successful piddar anly in the event of transfer of the
company. :

The Compeny pays imerest to PFC Lid. on the expenses incurred by them on behalf of the company from their funds and elso 1o the
Procurars on commitren! advence bifurcating into fund wiized for the project and funds uautilized st rales as per the policy of the Holding
Company/Company. Interesi on unutiized portion of fund is recelvabla from PFC Ltd., the same is payable to procurers on back to back basis
and interest on ulilized portion is racoversable from setected bidder and same is payable 1o procurerstPFCL on back to back basis .Tha rete of
jnterest charged / paic on the uliized amaunt of funds is a5 per PFC L4d Le. rale of interast for the Projec! Loan/Schemas (Ganeration) for
Borrowers under category "Stale Sector Borrowers (Galagory *A%) as determined from time lo time as per their circular antt on unutilized portion
of funds, the interast recelved/paid Is on "monthly average shor term deposit ate of PFC Lid " Total interest expense amounting to ¥
255,186,601 (Previous year € 2,44,94.810) has been accounted in the books of ascount for the yaear which includes interest of ¢ 1,.98,33,617
{Pravious year T 2,09,39,402) on unutifized portion and T 58,681,884 (Previous year ¢ 35,55,208) on utiized portion, hivterest on utiized porion
has been capltalized. Interest payable has besn shown undar Other Long term labilities.

The axpenses appearing as Administrative expenses (Note 14) ara mainly aliocated by PFCCL to the company. Diroct expentitures related fo
SPV ame slioeatad on 100% basis and common expanditire ane aliocated based on sharing of services between various SPVs, Onginat
Supporting bills in respect of such expanditure incurred by te PFCCL are In the name of PFCCL and relained by them of which coplies are
available with the Campany. PECCL Is compiying with ali stetutory pravisions relating to the ‘Beduction of tax at source and Service lax/ GsT
rtc. as applicable {o these axpenses. ’

Expenditure during censtruction period (Note-14), contalning aif expenses tequired to be capitalizad, has been prepared and the same has
baeah included in Caplial work-in-progress.

Audders” Remuneration {excluding SST/ Service Tax) {Amotunt in 2)
S. No. Particulars Forthe year ended | For the year ended
March 31, 2018 Margh 31, 2017
1 Audit Fes 35,000 35,000
Diacl a5 as par A ting Standard 18 - Related Partles

No disclosures as regasds ralated parly relationships with holding company (PFG Lid.), subsidiaries and other fellow subsidiaries is made in
the financlal statements as they are state » confrolled enterprises.

The Key Management Personnel of the Company are employses of the Power Finante Curporation Ltd (Holding Company) & PFC Consulting
Ltd (A wholly owned subsidiary of PFC Lid.) and deployed on Ped Time basis.

The detalls of such Key Menagement Personnal during the veer anded March 31, 2018 are as folflows:

S.MNo. Name Designation Date of appointment |Date of Cessation
1 Shii &, Nagarajan Chairman 09,07.2015 01.08.2017
2 Shti N.B. Gupta # Chuirman 09.07.2018 Continuing
3 Shri Yogesh Juneja Director 08.07.2018 Centinuing
4 Shri Subir Mulshandanl Diractor 16.08.2018 Continuing
§ Shii Hemant Kumar Das Diractor 16.09.2018 13,40.2017
§ Shrl Ralu Lekshmanan® Nominge Directal 16,06.2017 Confinuing
7 S$mt. Shelly Varma Directar 13.10.2017 Gontinuling
8 Shri £.C. Hembram Director 13.10.2017 Continuing

* From Power Procuring Stales
# Director since 00.07.2015; Chairman w.e.f. 13.90.2017

All the work for the Company are executed by PFC Consulting Lid. {PFCCL). Manpower Charges of €1,74,43,5678 (Previous year ¥
1,05,73.872) ol PFCCL, employees are charged by PFCCL on cost to campany basisirate, as detenminad by PFCCL én proporilen o aclual
man days spent by the employees for the Company as per invoice ralsed by PFCCL, and includes charges for Sh, P, C. Hembram {Direclon ¥
25,71,862 {previous year ¥ NIL), Sh. Yogesh Juneja (Direclor) € 2,58,668 (Provious year T 16,08,000), Sh. Hemant Kumar Das (Director) ¥
59,784 {Previous vesr ¥ NIL) and Sh, Subir Mulchanden! ¥ 3,85,832 (Previous year ¥ 49,500),

Applylng the princlples laki down under Accounting Siendard-22 on Taxes on income, deferrad tex asset has emerged on aceount of carrded
forward dvsses, however In absence of reasonabls and viduat certainty of fiture texable profits the same has nel baen recognized in the
ALCOUNIS. T
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BIHAR MEGA POWER LIRITED
CIN:UBIN00DLZDISGOIZB265

Notes to the Financial Statements for the year ended March 31, 2018

Since there are no amployees in the company, the obligation as per Accounling Standard-15 (Revised) doas not arise.

Earnings Por Share
Intarms of Accounting Standard 20 on "Earings par Share” prascribad under the Companies At 2013, Earmings per share {Basic & Diluted)
is worked out as follows: -

5. No. Particulars For the yoar onded | For the yoar ended
March 31, 2018 Warch 31, 2017
1 Neminal Value of share 10 10
P4 Net Profil affer tax used as numerator ¥ G16G 6,041
3 Wheighled average number of Equily shargs used as danominalor 50,000 50,000
4 Egrnings per shere £
Basic Q.01 0.2
Diluted - 0.01 0,12

27 Delails of duses to micro and small enferprises as defined under the MSMED Act, 2006 (Based on the available information with the company):

For the year atided
March 31, 2018
Amourt [T}

For the year anded
March 31, 2017

ARtount %]

8, No. [Particulars

) Tha principal emount and the interast dus thereon remalning unpaid 1o
any supplier us af the end of erch ucoounting year

~ Principal amount due fo micro and smaii enterprises - “
~ Interest due on above - N
(i The amount of interest paid by the Company along with the amounts of - B
the payment made to the supplier beyond the appointed day during the

[CD)] The amount of intarest due and payable for the period of delay in making - -
poyraant {which have bean paid but heyond the appolnled day during the
yaar) but without adding the interest specified under this Act

{iv} The amount of Inlerest acciued and remaining unpsid al the end of the -
() The amount of further intarest remaining due and payable even in the - -
{succeeding years, unfil such date when the interest duss as above are
actualy peid {o the small enterprisa

28 1) Contingent liahilties of the company and claims agains! the company not acknowladged by the company as cerlified by the managament for
the yearls ¥ Nil (Previous year T Nil).
fiy Esthriated amount of contracts remaining to be executed on Projact (Capite] work-in-prograss) and not provided for ¥ 13.48 grore (Pravious
Yaar € 13.46 crora) axcluding takes,

28 Other Disclauras;

@) Expenditure in foralgn currency — ¥ Nil {Previous year ¥ Nil)
b} Income In foreign exchange - € Nil {Previeus year £ Nil)

30 The company has adopted perdod of 12 manths for classification of the asaets and llabilities as currend and nen-currant.
%1  Figures have been rounded off to the nearest Rupee unless otherwise siated.

32  Flgures for the previous yeer have heen regrouped/ rearranged wherever necassary to confirm to current year's classification.

For and an behalf of Board of Directors

s

{Navesn BhuW éeu

(Purne Chandra Hembram})
Directar Director Chal
DIN:02750881 DiN: 07935630 DIN00630T41

As per our repart of even date
For & on behalf of
O P Dadu & Co,

it Gy
Partner
M. No. ; 094202
Place : New Delhl

Date: 17th May, 2018




