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T | : et 31.03.2019 Y FATCT a¥ vg fAA & AT ved (FE33rdle) v gATFa Ay aRomAt & Ravor

(FUT FT A)
Fes3raller gafed
%W | san s femTer AT ¥ AT a¥
31.03.2019 | 31.12.2018 31.03.2018 | 31.03.2019 31.03.2018 31.03.2019 31.03.2018
(3 Tara) (3reTohfaYaT) (3rhTara) (3 Tara) (3 Tara) (3rhTara) (3rhTara)
Tl § Jeed
() | sIrETd AT 7,636.40 7,254.53 6,085.78 28,440.97 25,562.03 53,435.70 47,677.22
(i) | meTer 3my 42.17 101.85 108.16 167.03 146.23 76.63 92.13
(i) | Yook TA FHRMT I 22.55 24.37 47.48 149.02 267.59 374.11 566.98
| 3R Ao aRadeT W T
W [S1kd) - - 13.05 84.98 - - -
(iv) | 3T =Tl 3 - - - - - 227.50 287.50
I | vaTeEt @ $o o 7,701.12 7,380.75 6,254.47 28,842.00 25,975.85 54,113.94 48,623.83
1. | 37 3a 1.52 1.10 0.49 9.29 4.40 42.89 21.59
1. | el 3MA (1+11) 7,702.64 7,381.85 6,254.96 28,851.29 25,980.25 54,156.83 48,645.42
<ag
(i) | T amrd 4,979.93 4,790.07 4,268.55 18,981.76 16,955.89 34,620.96 30,288.83
- fSaer 37aRoT/ gt
W Az gifa (+)/ amer () (98.57) (347.21) 176.69 520.23 213.10 1,041.42 232.47
(i) | QUFT TT FHRG I 3.90 1.92 2.80 10.09 8.58 44.47 33.16
(iv) | 3R Feg qRadad R Al 283.46 361.22 - . 193.19 263.54 766.56




gt

o forga @ afa
N (3ITHT) (509.66) (289.82) 571.17 (871.48) 2,391.01 (625.73) 4,693.23
(vi) | eret I aTg Qan3it 9 T 1 1 ] 1 - 85.15 119.80
| 39HT ST I FrATE FHr
(vii) S _ _ ] _ _ _ .
| AR gEg3 AT geAde T
(Vi) FF @ garfa 7 aRads _ _ ] ] ] ; 0.04
(ix) | PifAen fecemss oo 37.80 47.26 57.67 173.57 176.64 362.66 374.16
(x) | FeTEH T TRATYA 1.93 1.66 1.96 6.14 6.41 15.49 14.68
(xi) | HARe ArEfSS arfdica =9 44.30 23.93 93.37 100.50 118.88 206.32 171.05
(xii) | 31T =TT 4355 20.00 14.27 114.69 71.44 324.77 185.40
IV. | ®e =99 4,786.64 4,609.03 5,186.48 19,035.50 20,135.14 36,339.05 36,887.33
y | TR Hel Td FT A
| e @) (111-1v) 2,916.00 2,772.82 1,068.48 9,815.79 5,845.11 17,817.78 11,758.09
VI. | NEYROT 7S i i ] i ] ] .
vl WYFA 35IA U9 TAfATe A
amer/ (g1fa) 1 AR 1 1 i 1 1 44.25 21.35
vii, | T @ aw @)
(V+VI+VIIT) 2,916.00 2,772.82 1,068.48 9,815.79 5,845.11 17,862.03 11,779.44
T g
(1) TAATT
qiH 9§ 720.30 830.60 379.06 2,346.50 2,434.68 4,182.75 4,656.89
oo a¥ 1.22 i (1.07) 1.22 (1.07) (12.75) 9.94
(2) ITEAfAT 76.92 (142.15) (105.86) 515.15 (975.27) 1,051.76 (1,684.08)




IX.

Sl T qT

798.44

688.45

272.13

2,862.87

1,458.34

5,221.76

2,982.75

I yETeaAT ¥ e/ (81f)
(VII-1X)

2,117.56

2,084.37

796.35

6,952.92

4,386.77

12,640.27

8,796.69

XI.

§¢ yaTeEl (FX 9eaTd) 4
TS/ (8TFeY)

XIl.

a3/ (B1fe) (S Ue &g
yaTedl & faw) (X+XI)

2,117.56

2,084.37

796.35

6,952.92

4,386.77

12,640.27

8,796.69

X1

HAeg <9« AT

A TSlog oITHT AT 8Ty A
gwﬁ%aﬁmm

gRANT RaamsT Jster &1

Yol: HIYeT
P}

(7.95)

1.43

1.43

(3.63)

5.72

(23.00)

(0.62)

sfFadr seegHe & 3fAd
Aed R Aaer amev/ (g1f))

(57.79)

84.89

(331.77)

(154.88)

(331.24)

(202.25)

(322.22)

siadt yeufd &1 39T
Fh {-igerd 3¢TH H 37
M9 3T & ™R

(0.13)

(0.05)

(ii)

AT ¥ Fafdd 3T X Seg
ST AT gl H YeAcdfiehel
ERE R IRCILE

RN T RaamsT Jster &1
qel: AT

0.37

0.44

0.46

1.69

1.78

8.46

3.98

sfFadr seegHC & 3
Hod W fAgel «mev/ (g1fey)

(0.68)

(0.10)

(i)

G TSleg o A1 gIfed #




WMW

FARer YaTg gof H glotdr

forgal W amer AR (@A) &

oITa] AT (45.07) (30.08) - (77.08) - (77.08) -

sfFadr geufa &1 39rer

Fh HIFd 3¢TH H 3"

9k 3T HI WR ] _ ) _ _ ] 2.92

Al & Fefad 31T W Seg

(iv) | o7 T gl & Yerdatiohel
[ERUESUE 15.74 11.19 - 26.93 - 26.93 -
g Y9F AT (F+7) (94.70) 67.87 (329.88) (206.97) (323.74) (267.75) (316.09)
XIV. | el =9$ AT (XI+XI) 2,022.86 2,152.24 466.47 6,745.95 4,063.03 12,372.52 8,480.60

a¥y & T F PR

hUeAT & TATHT i . - i i 9,920.86 6,688.69

IR-fAaRT sars 1 1 ) 1 1 2,719.41 2,108.00
- - - - - 12,640.27 8,796.69

a¥ & AU 3= AUF 3T

hUeAT & FATHT i . - i i (239.05) (318.77)

IR-FafEa sa= - - - - (28.70) 2.68
- - - - - (267.75) (316.09)

a¥ & fAT For sA9F 3T

FYT b TATHT - - - - 9,681.81 6,369.92

I-Efa s - - - - 2,690.71 2,110.68
- - - - - 12,372.52 8,480.60

v SfFadl M Yol (Fcde 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08




3ifehd Hed 10 &UT)

2,640.08

XV.

gfa sfFadr IR 3
(IAF & A qeT 10
TIQ) (SR UF §E gETdl &
IGLY

(1) 3R STF ()

8.02

7.90

3.02

26.34

16.62

37.58

25.34

(2) Tefehal SdTH ()

8.02

7.90

3.02

26.34

16.62

37.58

25.34

gl

- T & T $dvew AT i@




FAATY, 1, TRIGET T, FeAle T, A5 eall de@mge: http://www.pfcindia.com

9T BIgad HraRee fafaes
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T - 11 : gREgRRY 3t dgant &1 Raror

(FUT FT A)
TSN TAfRa
c ) R 31.03.2019 @& | 31.03.2018 a%F | 01.04.2017 @& | 31.03.2019 % | 31.03.2018 @& | 01.04.2017 dF
CEaG) CEG) CEG) (3T Tara) (3T Tara) (3T fare)
~ar—

1 i aftaaferar
(@) |#hc IR FAhe Jed 308.48 537.71 42.87 725.03 825.04 4,544.99
- Fﬁh‘c\“BﬂT oTehe, Jed & 3Tl

S H STAT TR 13,846.53 15.49 3,530.29 15,606.41 2,024.27 3,684.05
(c) |sRafeT faeda forwd 567.98 229.09 299.87 2,370.56 919.47 927.94
(d) |¢3 wred IR 1 1 - 172.13 145,77 135.71
() | =oT 303,210.36 266,011.38 235,088.75 573,661.28 494,889.63 429,023.27
(f |faw 16,586.20 2,520.04 3,870.38 4,603.77 5,492.51 6,903.19
(@ |37 foxira gREafrar 5,376.40 5,276.91 5,249.43 23,761.47 9,662.57 5,466.63

For faeir aRwafer (1) 330,895.95 274,590.62 248,081.59 620,900.65 513,959.26 450,685.78
2 R-fadir aRgafear
(@ |eAdedr 1 1 0.04
(b) |FdEE Y gREafEr (fFae) 628.59 508.12 346.24 925.90 542.31 397.43
() | 3mEIAT X gREAqIT 4,060.73 4,547.26 3,570.22 6,360.74 7,393.55 5,707.82
(d) |foraer @ufd 1 1 - 0.01 0.01 0.01




U, Tolie 3R 3uEa

(e) 27.74 26.08 24.01 186.45 155.24 151.57
() | FR-gerfd @ geelr ger 196.94 127.23 61.41
(@) |faerrameisr 3o aREafr 1 1 1 1.59 1.46 1.46
(h) | 3= 3 JREdRmEr 0.59 0.89 0.69 9.18 6.19 1.38
(i) |3 -y aREafar 242.09 235 48 1,010.53 393.50 338.55 1,087.14

gl - aRwafer=m (2) 4,959.74 5,317.83 4,951.69 8,083.31 8,564.54 7,408.26
. fashr & fore aefiepa

aREaferr i 1 1 9.56 7.68 3.08

Tl gREIRAT (1+2+3) 344,855.69 279,908.45 253,033.28 628,993.52 522,531.48 458,097.12

&gdame ug uiFadr

&g
1 R ggam
(@) |3Rafeq fadf forma 505.59 240.68 68.41 664.99 558.43 422.87
(b) ¢s &g ufRar

geA, 9Y iR #EIA 3cIA)

T el ST TR 1 1 - 2.65 1.83 0.30

geH, oY 3R ALIH 3T

AT HOUETAT3T  &r %ol

CEAR IR 1 1 i 72.26 64.87 45.89
(c) | =t gfasgfaar 205,584.49 206,811.79 194,444.34 398,352.00 385,879.65 343,005.30
(d) | =OT (ROT Yiefaat & 37eman) 80,344.53 26,080.17 11,591.76 127,007.07 48,711.59 33,291.93
(6) | EE3RMEAfRS caam 9,309.70 3,892.76 3,892.64 14,128.46 6,560.12 6,550.85
() |37 faehg came 5,327.84 5,393.19 7,258.52 24,574.28 24,607.41 22,046.00




Tl faelir agam (1) 301,072.15 242 418.59 217,255.67 564,801.71 466,383.90 405,462.14
2 - ggam
(@ |IdHT R SIAT (Aae) 130.70 129.97 130.43 130.70 130.48 130.98
(b) gTaYTel 264.00 291.17 63.66 366.81 517.28 279.77
(©) 3 IR-faeT S 100.85 112.57 158.44 209.95 230.07, 208.73
g - gFaw (2) 495,55 533.71 352.53 707.46 877.83 619.48
, foshr & forw gefispd
gREITIIT & AT SIATU - - - 0.08 - -
Fel SIATT (1+2+3) 301,567.70 242 952.30 217,608.20 565,509.25 467,261.73 406,081.62
4 sfaadr
(@ | 3fFadr R gl 2.640.08 2640.08 2.640.08 2 640.08 2.640.08 2640.08
(b) |3 giFady 40,647.91 34,316.07 32,785.00 44,481.17 37,194.45 34,782.49
FUAT & EAITAGT F a7
giaradl 43,287.99 36,956.15 35,425.08 47,121.25 39,834.53 37,422.57
¢ |3r=afiEd sars 1 - - 16,363.02 1543522 14.592.93
T 3Fad (4) 43,287.99 36,956.15 35,425.08 63,484.27 55,269.75 52,015.50
Fel 3T T FiFady
(1+2+3+4) 344.855.69 279.908.45 253 033.28 628.993.52 522 531.48 458,097.12

e aRomAY & ¥ "@oed

Al W




YT 5 01.04.2018 & 35 UTH I IUART IR GRAHAA (SITSRIA) H o6 A $H1 ar@ 01.04.2017 o1
deeTaR, 3udaFa fadr aRomer soet sfafeaer, 2013 & arr 133 & @iy afda 8% e Sy @A &
I fuiRa $5 tvw & Agar vd A [{euidl & 3T IR HU AU gl $5 tew & fov 9ReeEe,
3Hd T A Hoa frAt & wr ofsa sfufaes 3R amaens (q@ & Shoedt &9 & w@efdia) qarr any
feenfadelt & 3refier fARId q@acdl o@rEeoT ATt @ fAsuried fhar a1am ¥ IR & UHE T A0
01.04.2017 & IRfAF IRET # H 75 &1 Voo Sheed & Haed IR 46 3@ty # aiomw # §5 v
F ¥ 7 fafted dar fear )

#IART HE HATeT @rT 11.10.2018 1 AR Soei fafza, 2013 & qqgen Il & Afga wwa &
IR W faeir afome dar o o g

39ded fadig aRomAT & FateT AR B dwhdeT JfAfa garr # s § 3R e 29.05.2019 &
AT Hord dohl H fAeUsd HST @aRT Fe¢ IAled fhaT T Bl A HYFd @ifAf¥E or@raliers
gl

qd Sieud 3R $5 TuH & e RUIEs st & ol ael o1 AT 56 TN &

(FIT 03 #H)
fRazor 31.03.2018 # | 31.03.2018 &I 31.03.2018
HATCT THa AT U | Y FATHT a¥
(FEz3raeT) (Fez3ree) a¥
G

qd sheedt & siqeta a1 Rués «F qeard @aa
r:m 935.60 5,855.22 5,844.11
YR AT F HROT FATAST 7.23 30.95 4,689.46
__ ¥ yafag gAm™Eed
JHTET ST X (33MSIR)/ aReNfad omerd W FoT (48.12) (470.45) (432.75)




gREfEr w3
ggj; T R P FOM TG €A X (47.22) (73.39) (157.55)
sRafea ([@ # vow 11 & AegdA @ gnfdd arrer 3.09 (64.27) (123.33)
i) . . .
SR gife 334 (262.94) (1,824.94) (2,703.45)
HgFa 3egH (I S & sfEEdr fafr o ] -
& AT
ki) (32.35) (92.02) (90.31)
3TdFT W IEARAT R 99T (SAw/dee) 18.23 280.69 315.17
ey vd d@fgey mon & fav sRfea afr @
o T i g desE B R W AdT 222.83 744.98 1,452.41
FATAYSTT FT AN (139.25) (1,468.45) 2,952.58
§5 TUW & IHTER F 9T fAaer amr 796.35 4,386.77 8,796.69
3 SAGH 31, H T oael (329.88) (323.74) (316.09)
% UTH & ITER Tol UNE AT (FT F1 Fae) 466.47 4,063.03 8,480.60
Ooer Sfivedr 3R 83 ted & 3icaod R &1 715 For sfFad) &1 aeied Aear 8
(F9T F=5 H)
faror Thd (TEHAA) F T & TAfPT & w F

31.03.2018 | 01.04.2017 | 31.03.2018 | 01.04.2017
mgﬁw T Retes o gfaaey 39,860.67 | 36,470.21 | 40,201.74 | 36,844.91
SR FASA & FHROT TATISA 114.73 83.76 | 34,832.80 | 32,631.06
__ ¥ wefag gErEee
?iwm. G (.3?3;“‘;)’ qﬁ?ﬁa efrard (85.77) 384.68 (157.09) 275.66
g;ﬁa(ggmf P FOW R R 125.72 199.12 373.79 531.35
Rafea (@ # www 11 & e @ 236.77 366.90 58.56 438.40
genfld arder d@faer) ' ' ' '
SYIAT gIfa 9T (37eT39) (8,393.91) | (6,568.97) | (14,835.42) | (12,102.55)




;’g ?iqﬁ%g *TT?’“ # S AT W (105.47) 225.77 134.24 427.59
TgFd 3A (A sHs & sfFad fafer i ; 0.86 (11.50)
ClEGIREIC]

TERIeh & UG N IHRIETT ot - - | (13,461.00) | (13,461.00)
ki) 355.25 442.92 367.41 444 .46
39ded W AT # g (Séu/dve) 4.25 (278.24) (69.66) (373.99)
3MET Ud Higay HUI & favw IR iy

T 38 ol sREe @i sar (3re3H) 4,843.91 4,098.93 7,823.52 6,371.11
Fr i W AT

WA HT AWT (2,904.52) | (1,045.13) | 15,068.01 | 15,170.59
¥ UOH & dcda w RAEs g g 36,956.15 | 35,425.08 | 55,269.75 | 52,015.50
" ) ,956. ,425. ,269. ,015.

HUA A $3 TCH & IHJAN I HRANE & Rdpqol Acst & @R 3nfaa &fEe g ($dive) & 3ea
TR W Wor | AR I For aRTgfaal W f&ame 31.12.2018 & @ared fAdARr d® sRee gifa omr
(3ET3H) T U1l IS, HUA A hdol $5 VCH I IEThdl & TR HOT IRAURT T SURAC gIfed
I oW WA frar &, Sas aRumaTasy e 31.03.2019 & AT fAaARy vd a¥ & fav =i
SUIHE g o A Fell 3% & AR IRUIAT: T 9oard o7 # 268.61 FU3 3¢ A 5 &3 &

fadeqot it W, g1ffd ar@ arel o1 gREufal W 3T Fae T AT ¥ S T AT JHA FHRT HOT
Tfr ¥ 3fw 8

50 fAAEr & eR1e, usht o feeiieh 28.03.2019 T $[TcA=l T 1T 14,500 S TIT & Fel wAehcl Ffcithel
#F faT 139.5036 TUT 9fd MR I X T IRAT fAfHAes F 9RT & Tseafa :r 52.63% AIeRar (10/-
TqU 9fd PR & 3ifea AT F 103,93,99,343 sfFady W) @ df¥wger fRar ¥ o, g wreew
FaRkee fffes 3RS s fr aia (@ifese) Fueh s 715 B

®ARe AHCl & HIoI & oA 07.02.2019 & THAWGA Holl A & HaR; Nuhdr M wefsit
fafaes (frumdsisve) ([f wafAcartdia @grgs &ue) i 01.04.2017 (HAHGA & IEA & IHTaN
fAgd @) & Foelt & @y FFAfIT &1 dEaR, $H AR F THIE F TFdd FA F AU o
afet & e gRomaET A gERST fRar o= R

HIARE A & HIoF & f&aAih 30.01.2019 & HAHA FHo[ll I & HAR; NUHHT Hivee Tgarsery
qfafas fof#es (7 Tarf@Acaredlsr #egrie #uel) fealih 01.04.2018 (FHAHC & U F IJAR Ao
ad@) @ F9r & |y afFAfad g




fega #er g (TA3N), HRA WHR o feelih 19.03.2019 & U= U @RI IR FiFadr Hhived Usarserad
(sde) faffes (Fuelr @1 qul FafAcares @erds &uell) & A & F9 & TR & RaE ¥ gos &
foaw #oflr &1l 3@ wsra 3 & AT HTaTF FeA 33T @ B

Alser fAr & G, AR TR & Blel-3id 8 W & FaU 7 HAT: JRT 22 3w 3R ddivas
$Auw fr gREUfY wate FUAr (TUHEY) T HueAr H aRa 1,21,96,071 3R 5,21,46,026 3FaEr R
geaiand T §| deeqar, Ul #i7 ged sfFadt o & oRa @aR i Beierr fGefis 31.4.2018 &
61.48% & "t feaAis 31.03.2019 d% 59.05% g s &l

[ (TI3ERR) [AfFTsds 2015 & RAfFwaa 52 (4) & 3iaea 3nfaa saR 59 IR &

R

31.03.2019
a%

31.03.2018
a

01.04.2017
a

(i) FOT ST Hequrc

6.66

6.21

5.72

(i) SprT gfdeT AR R

(iii) 3R AT RET (F5 T9T )

2,014.25

1,726.82

1,434.17

(iv) e g (Fs TUT H)

43,287.99

36,956.15

35,425.08

(v) YT & ETENET el HOT HRAHH (Hh KOT Algd) & TAU we] Wear wlfdat gary & a1$ W fovfde,
HSHHRT AR MRS ganT HwAT: hfAd Tur, IEHEBNRT tor 3R HTHRS vow & Fdfea T =l
Wl &uelt & feurafd =X ®OT FFA (d o1 dfegd) F R, 3msdnme 3R HuaRs garr wan
forfler T1+, ISARRT T+ 3T AUIRS v+ Fr Fafea W F=ir @l

RIS hfse Weer waifdal #Pe, v 3R #58 Us PR qary duelr &t & a1$ fadelr Har siedt W
A fes, H- 3R A T @l

(vi) &l N-aRadelr dfvs efaAl (32g) afed faffes Pwd & #rcan @ @t gecd @& 2
31.03.2019 & HAT a¥ & GRIA, HUA A I IR-GRAcTANT vz Hi FlAFr & gh 78 H & K-
IRATAT AT Hegadl §Us & FAU H Feltd 3N TS H A Al b1 FURd ar@ s
02.03.2019 3R 30.03.2019 |

10

feie 31.03.2019 d& &uelr garr oY v 1w 3R Ferr @l Wi aivs & v, Pfése e quft
3R/ A FHuer & Wt W gHR )RR (AIEAS) & ®T F 100% FIET HaR AT @1 9T B

11

FUAT AT & EeTieh 26.11.2018 & uRgxy AT / w3 / wawg / MR / O / 2018/144 & 3idea
T '937 HUANC gl Telh TFHAS & v 3TaTs Ydhelawor fRar aam §, Sel 30 A9y & Sy Hr
wfarspferlt 1 Fefweer R o B

12

FUAT & f&eTih 31.03.2019 A FATCA a¥ & fov FAfRT Rl aRomat & & @gre 3R dgg T &




3T T & O a¥ & 3ihfeld JRomH 3R Uk Hgrieh IR U TIFd 3¢A T & Ieihiaid TR
fAer gl

13 g5 TUH 108 “HIRTET AHeH" & INavTehdl(dR fSotarg / sianfos dede & RO & deet &, Fu= &
IR A Shael T & [Soa Qomie anffier & - faggd &7 TEumsi & HOT Jald | 3afaT, $5 e
108 & 3TAR H1$ RUIE Ao Qe el Bl

14 | feefih 31.03.2019 & FATCT gU ¥ & AU FAMPT IMUN W HICY G&THR del-od & Y H Jeheod
3efereteh- ‘T # o= I g

15 &=t 31.03.2019 3iX 31.03.2018 I AT g‘é’ fafeal & 3nes i 31.03.2019 3R 31.03.2018 i
HATCT gU 3hfETd st 3R A i 31.12.2018 3R 31.12.2017 & FaAed & #@ & fav
TeiehfaleT 3iehst & & Fferd 31ehs gl

16 el 3afer & st @1 el #ff 3Taedsh gY, shaAdey fohar I & difeh 3aTehl Jefell &I ST Tahl

Teitg erAT
T HEE FEYeT v yeY fAdeaw

festi®: 29.05.2019 AATETA - 00973413




HacH 98T & 1Y s 31.03.2019 & §ATCH a¥ & SR TR 3R W dd-a

SR fRefr a¥ 2018-
19 & gk=r

ssugua H sfaadr fFawr 99.00
SSUHTS o YT oITeqier 4.01
3T 0.24
waifave
TafAve Hr 3FEE 3.71
Tafve @ P W SIS 3 26.68
TaIfdve & ured AEH 30.62
waiffue & Ao are surer W @ 6.14
kico) 10.31
9 & gwe/ fafer / e
vy & R frT T 3erET 107.61
9 & d1U5 1 AlCEhorT 30.50
T emeTe - saTsT 1 SgeTaT 0.27
ATTIR @I 98.83
HET YaUHhT FIiAH
3CUTaTy HIHS Fdemes 7.74
USIR-9aTd fgcdernsT 0.67
3=y dratafdr fRaemsT 0.24
0T R 3RAAT $ir gl / goAsorar= (0.09)
foders &1 fafder g 0.36
3T 0.02

HTdTAF - ‘T

(TIT FUT H)



(i)

(ii)

M.K. Aggarwal & Co. Gandhi Minocha & Co.

Chartered Accountants, Chartered Accountants,

30, Nishant Kunj, Pitam Pura, B-6, Shakti Nagar Extension,
New Delhi-110034 New Delhi - 110 052

Ph. No. 011 47517171 Ph. No.011 27303078

E-mail: mka@mkac.in E-mail: gandhica@yahoo.com

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the SEBI (Listing Obligations and Disclosure
requirement) Regulations, 2015

To

Board of Directors of Power Finance Corporation Limited

We have audited the accompanying Standalone Financial Results of Power Finance Corporation Limited (the ‘Company’) for the year ended March 31, 2019 (the ‘Financial
Results’), being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure requirement) Regulations, 2015. These Financial Results, which are the responsibility of the Company’s management and approved by the Board of Directors,
have been prepared on the basis of related financial statements which is in accordance with the recognition and measurement principles laid down in Accounting
Standards i.e. Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable
and other accounting principles generally accepted in India. Our responsibility is to express an opinion on these Financial Results.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Financial Results are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in Financial Results. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall presentation of the Financial Results. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, the Financial Results:

are presented in accordance with the requirements of Regulation 33 and regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure requirement) Regulations, 2015; and

give a true and fair view of the net profit and other financial information for the year to date results for the period from April 1, 2018 to March 31, 2019.

The Financial Results include the results for the quarter ended March 31, 2019 being the balancing figure between audited figures in respect of the full financial year and



the published year to date unaudited figures up to the third quarter of the current financial year which were subject to limited review by us in terms of our report of even
date.

FOR M.K. AGGARWAL & CO. FOR GANDHI MINOCHA & CO.
C.har’tered Accoqntants Chartered Accountants Date: 29.05.2019
Firm’s Registration No.: 01411N Place: Mumbai
by the hand of Firm’s Registration No.: 000458N

by the hand of

CA M.K. AGGARWAL
Partner
Membership No.014956
CA BHUPINDER SINGH

Partner

Membership No0.092867
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Chartered Accountants, Chartered Accountants,
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New Delhi - 110034 New Delhi - 110 052
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Independent Auditor’s Report on Year to Date Consolidated Financial Results of the Company Pursuant to the SEBI (Listing Obligations and Disclosure requirement)
Regulations, 2015

To
Board of Directors of Power Finance Corporation Limited

We have audited the accompanying Consolidated Financial Results of Power Finance Corporation Limited (the ‘Company’) for the year ended March 31,
2019 (the ‘Financial Results’), being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2)
of the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015. These Consolidated Financial Results, which are the responsibility of the
Company’s management and approved by the Board of Directors, have been prepared on the basis of related financial statements which is in accordance
with the recognition and measurement principles laid down in Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, as applicable and other accounting principles generally accepted in India. Our responsibility is to express an opinion on
these Financial Results.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Financial Results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in Financial Results. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the management, as well as evaluating the overall presentation of the Financial Results. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We did not audit the financial statements of three subsidiaries, one joint venture entity and fifteen associates included in the year to date consolidated
financial results, whose financial statements reflect total assets of = 3,07,126.55 crore as at March 31, 2019 and total revenue of = 27,424.38 crore for the
year ended on that date. These financial statements and other financial information have been audited by other auditors whose report(s) have been

furnished to us, except in case of one of the subsidiary and joint venture entity having total assets of ~ 6,994.55 crore as at March 31, 2019 and total

revenue of = 1,993.05 crore for the year ended on that date whose financial statement has been certified by management and our opinion on the year to
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date consolidated financial results, to the extent they have been derived from such financial statements is based solely on the report of such other auditors
and certification of management in the case of one of the subsidiary and joint venture.

In our opinion and to the best of our information and according to the explanations given to us, these consolidated financial year to date results:

i. include the year to date financial results of the following entities:

Subsidiaries:

e REC Limited (formerly ‘Rural Electrification Corporation Limited’)
e PFC Consulting Limited
e Power Equity Capital Advisors Private Limited

Joint Venture Entity:
e Energy Efficiency Services Limited

Associates:

e Coastal Maharashtra Mega Power Limited

e Orissa Integrated Power Limited

e Coastal Karnataka Power Limited

e Coastal Tamil Nadu Power Limited

e Chhattisgarh Surguja Power Limited

e Deoghar Infra Limited

e Bihar Infrapower Limited

e Sakhigopal Integrated Power Company Limited
e Ghogarpalli Integrated Power Company Limited
e Tatiya Andhra Mega Power Limited

e Deoghar Mega Power Limited

e Cheyyur Infra Limited

e (Qdisha Infrapower Limited

e Bihar Mega Power Limited

e Jharkhand Infrapower Limited

ii. have been presented in accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations
and Disclosure requirement) Regulations, 2015; and



give a true and fair view of the consolidated net profit and other financial information for the consolidated year to date results for the period from April 1,
2018 to March 31, 2019.

FOR M.K. AGGARWAL & CO. FOR GANDHI MINOCHA & CO.

C.hartered fé\ccoc_mtants Chartered Accountants

Firm’s Registration No.: 01411N

by the hand of Firm’s Registration No.: 000458N
by the hand of

CA M.K. AGGARWAL
Partner

Membership No.014956
CA BHUPINDER SINGH

Partner

Membership No0.092867

Date: 29.05.2019
Place: Mumbai



